ERNINTNBIFEABDN
KINGDOM OF CAMBODIA
I8 aNEs™ §RBINH|E

NATION RELIGION KING

SRS 68 HEN

NaTionaL BAnk oF CAMBODIA




SENASLIBES DADHS (FanHmas sEIIHISHBD

I MmInfisngMmnSiusfiany s yugjoip Wi v
fﬁﬁﬁ@ﬁgmﬁtmaé@ wolfinwso g§iwood 1 fifuiis:i
mssupinusfing Simnyipwinwsnminiisnyth
hmanigi fhmanuiip mmigmnﬁ?ﬁmwaama@ﬁmﬁa-
gon (imn:yinge ) uRyuRRSwinngime

(RvpaRtMagNHis: nsMIggssiditgSwantMhgniansmn

o 1

IRnnnHgind fhdanungithi IuﬂjLﬁimSGﬁLﬁthmﬁiﬂm 9 (iRupaf rfm b
18: Smna i ugiignig)s moiginnsishidimnéfnvannmimat g

o

g unmitsndudi ghisemsindimiplisuig)s auynmsginma)
ms shnsinfiupwagunipandgSw Sy Hugpuiduiimagamisagii
figinis: JomsuiNmpt HANKuNEUIGHIS - isign i wis{ifuipis: 9

ﬁmmimﬁ%smﬁm aguighdnnigandim: gams gagfgSw Shuhman
in maﬁmmwmsmmmmmgssw ShiRgaonming Shmiai{gaumichipn

g
fﬁﬁmﬁjﬁﬁ@ﬁ%mmﬁmmsﬁjﬁgmﬁgﬁﬁﬁ y

nMItRiSHY M ayuigufinnm Angim sminomig AN s S hnasuni
fupARG Mg NRTUTUIS IREm

k)

nuim8ding igfoc iennm 5Wo9s

~

IRENBNRG

P

-5



SIS

263

FEREVEEEIRRS ...ooccovoevvvvseessosses oo m
BRIIEEDIURY) ooooooeoovooseeeeeesssss s é
EEERIBETREEEL .oovoooevvecsvss oo é
BREBEEL .oooovosvvoeesssressssessssessss s é
RO V1<) 12002113 1S3 £SO é
FUSTRMIBIEUDIRBIIR oottt &
BEREIDBER .o &
UG ¢ AMISHG SRMISIGRT e &
JUEM ¢ 10N (BANGIS BRRANNG ) oo ®
juBc ¢ (ASONN (BANGNS BHURINNG ) o ®
jud 0 UIYIGIS (SONDS BRRIUNG ). ¢l
HRABISBRR BOBUERGE e ¢l
BRDBESBBR ..o esss e el
U9 ¢ AANEIREGS BRUMIG o 2]
BIREIDEIIGUSET . rvvverseerrsererssrer s é
JUBM ¢ EARIMARANRUIMIR oo é
BRRFRESRIGNEISRISITE oo ]
086 ¢ ARIMBANSMATRIINEHSING oo 8
CEROBRITEBESTBEBESTBE oo 20
123 LG I - 131 <1< OO 9l
MOAM 0 BANBIEUN s oam
MNNGE 0 BANEIMABIIIT e 9¢é
MNNE 0 BANBUIITIS e oY
N 1 BANBUIINAEES oo 99
MR 0 BAOBTIMIR s 9¢d
MNUG ¢ ANSAMNIRIINBHSINE oo 9d
mnie  : OANMIETDIS AT SURTERMBIIIGA oo 28
MNN90 :© HSDEHEHGIR s o

FEROFBBEIUBBEBIORES ..ooocccccoevvrrersosssesssssoesssssses s 9



FHROFESEIG -

mirARgRS

MHERPUHE AT

d =
MR {ERHASEIRwWITHSS

J J =
MBRMU AR MU RPWITR{TIW

HRJIRA

MinuFIS

AAFISIR

gim:AdmsviguAligftMugns Shaydian
MNH Me &SRS PNSUTANS A

HIMINATSAYN MUGIATNINS 3 (GHd) GED VW99 oM ijm‘?ﬁﬁm
Bokhann@?onhneconlkhﬂ

mmm@m mﬂiifﬂﬂiﬁmt@ﬁj
@&nm?&: gﬁboob }’gﬁmo i’%g}n g;l::oe)b
Qd

NN

misQipwibnis: nduuminnpidgs tﬁqujﬁgsmfjﬁ

igmanipAny gasnnSihsanns SgngmminSung ywan
Eﬁmﬂﬂgﬁijiﬁjﬁﬂ phannSihinnng isinufinatu Suffivatc
FV0oH ﬁnnﬁm“'lﬁfmpm (8anng) %Qﬁmﬁnﬂﬁ Supmidinnm
tunion piosinapiowifingg 9 §ivooc sufinm ¢ §luood 4
wbwiing: §gSwywdgsguanniiminginsinapisaid
TENWNYUE U RANNSMAN iy m'i'jﬁLﬁmmﬁ@ gﬁlﬂofbd BTG
fwood VéﬁLmﬁmgj Sujbwig pinsinaphsigiinuiy 8
ftwbc glwood thgﬁLgnjiliﬁijtﬁI@iﬁUitGﬁj ltS1§ﬁLﬁmﬁj§m
FWo9H | |
milninpiginig: msiigmsmippuigswansmaiSiung
Hgithiiagg Sudanimipise shidi <

miinipSapinsiusifigiaanin Sim:onameywess
i) isgRndng nd ihwitnmgimuminapifipandgsu
BOP  HfigNA

NBC  tismimfisny
nie  Sswsnuumuisinighigig)s

NIS  Tspapsmiagh

mng:sieihwHi§iNhGgsuiu fhiuynpimnmn:ngipw
HURIS: UM UERiMInFugiue 9

9 fansij) = 9.000.000.000 1)



3

ignas2Ry

SSNBSTNEEES

famb s 1fi.¢-9¢| fi.9-9d| (fi.0-9¢| ffi.m-9d| {fi.¢-9d| 1fi.2-99 [;.i::?/;:-:d I;_i::?/;z_:d
ANNRTIS

aungn AN8ER M -M.EGG| -Mm.&GE| -m.&og| -BW.ecd| -m.»dYA| -m.owvo 96,9 94,8
WiN (8g) Vv.ounN| V.BVM 9.V 9.flan Vv.9uE| V.cVL 91,c -f,0

A SN R (fU'G) -8um| -9.064V| -9.0AN| -9.WGW| -9.98G| -9.VGA 96,8 vwv,m
uiYIsIg ()§) any 9.09G| 9.0Mm9 G99 &mul 9.0m9 &m.e -m, &
LI RN -9.8me -£0G| -B.VM9| -9.9mo| -V.90c -Gdd -de. -t,8

snfduss Shiflapis

aun s An§iiug s vem 90d 90nc 909 9nlc 999 61,9 -f,6
Iy R ANSNImig 9.A19G GGGl V.WvoK| 9.4WG| 9.69A cee -Am,m -G9,9
591 KSR AU G

an sma TR IN RHSING (/J§) -Ba.flcE| -WN.0G0| -WE.E9G| -MO.cO| -MM.&WE| -M9.EVY -G,G 90,
o (=1

CROVGELS

AufinaGo 51099 wufRANSmgUAImsRYnMSEsmn 638 ddd Tansifu 18
¢, 9% 186Gt Rk RRIUARMERTEUGYS SSMNISMeswEsHgs 9068 Fansi)w igjuly
Esmnﬁmﬁmﬁjﬁs‘ ’i’ﬁmmmtﬁq:ts:U;LmﬁjﬁﬁﬁmﬁﬁSttsjﬁﬁﬁtmﬁnn‘éﬁigmigfqg Shnnnfiraheug
Lﬁimnﬁﬁﬁm‘ésmnﬁm§§§mmsﬁtﬁq: 9 19 Gsmms:pimsma nRyguigaig inweiun
ann§mndanuagg 9

yftf?s) 2 mmmmﬁﬁnn§ﬁf§

mo00
0000 | mm H0nS§ESm
9000
5 D (8§)
Si=d
& 0 .
e = GO0 (3)
2 -9000
g
% 000  UiInIg (Rg)
ey 9 —e—tinnduig
-6000
f.9-9¢ {fu-9¢ {im-9c  {f.c9c  (flo-9¢  {fb-9d  {fim-od (fc-9d  {{io-99
o
L2k

aufnado fvoos nanfifivgsmsnfiun 558 999 Hansi)n meswe:sgs om Hans-
)0 (1,9% ) 18)uBkifmaes Bmeswe:dss 6% julhfnaugonm egnghiel 1 gudgin
gom sNThiminneugung 598 cee Tmsifu meswy:sss 9.moc Sansi)u ( m,me )
i)ulhfmays Bmeswobge ¢9,9% 1g)ulhfnagsy egingtis!

Anfiushinaudo 51099 ansmniSinAHgIMRIUA{IISuRYH MSunNMmienjHny
UngaIAlg §S M98Vl Tansin meswg:Ggs G,G%mf]ijﬁﬁmnjﬁﬁgm%gmmg iglgh{fnabc
§iwo9d Sumsifsigiubgs 9, 8% i uln{gnHnyUNs Al g 1STGH BT §iwo9d 4

mjzt.’s) {fivneu§o gibogd



FISMBIBMIDmLENS
HRNSSIS

pufinawdo givoos wugngranisigmsismn §5s cdd Tansifu meswh:Ggs
¢e,G% 3 ¢ 8% i)ulufnafys fufnagomisgingiisl Wum 9 amoyhisswe:gsmn
annduigis: vamuunimnfsigfunfunaanfulyivigarg 55 cee fansij)u (&m &%) mifs
igiunanSianagSgs VoD TANSI) (91,6% ) Ramiswg: §38 DD Tansif)u (95,9%) ie8smn
Ann8§8m

28R

aufinado giwoosy wugngnanisimmsdsmn 58 m.owo Tansijn meswybss
veo Tansij)u (9n,9% ) ifjuluFnadc giwood Sumsswn:Ggs dwn fansi)u (9¢,8%)
ijulnfnagon isginghigl <

jU§b & Misee §8misig
v v

96000

9k000

90000

i

VNS

m shiog
(G000

2000 m Sigu

Anm

€000 -

8000 -

o |
f.9-9¢  {fb-9¢ {fim-o¢ (fc9c  (fo-9¢ {fb-od {f.mod {fé-9¢  {fi.9-99

Ewes

m:mmmmwmsmswja fgs mm Sansij)o (0,6%) B 6.aco fansifw pifinuda
glvo9d ani ¢.v9c fansifu ufinado givoos 9 mif sigjamisticmmuuignsgiymenggisl
658 o0 Sansia (9,9%) Amnmoumiautgnemsmifsigiiisg: 4

ﬁ‘IIS]GﬂJ'ﬁJIUmSG[UG ﬁ%S 29Mm U[U‘ISiﬂﬂJ’ &,0% ) il 9v.wan U[U‘IS’IIUFU tthﬁmMHS B
’Lﬁﬁ 99.9Mc Uﬂj‘ISiﬂ[U ﬁﬁLﬁmﬁj‘&@ §V09H 4 miswG: mimﬁﬂjﬁﬁﬁjﬁﬁ USS 9mel Uﬂﬂﬁiﬂﬂj SHun

figs: iLUﬁIHﬂJ’ Sﬁfﬁmﬁiuﬁmﬁﬂs GSS V& Uﬂj‘ISiI:]EU MU MHGYRTAMUEINS MIGWGmMI

e u
S

SigaIuIs: mf]usammmwm isginghig! misiguaivmeifigigi 6gs mvo Unnsnjm

<t

(M%) i 99,806 Tansi)u

685

annfiuhasgmsniun 6§38 W.cVL Fansifu ﬁﬁLﬁmﬁjfm F19099 MEIALIEHESS VI
Gnnsif) (9w,a%) i v.ode UﬂﬂSiﬂﬂj fufioatc fivood tigmsswy: 558 bov Fansifws
(50,01% ) 1) uSbifinwdo guood 4

iwih (RAN@S ) MeiRsigiy 698 9 Sansif)ni (¢,v%) i c.9cm Fansi)w tthﬁH‘lﬁJ‘GG
§1909¢ 15 ¢.mvo FaAnsif)u shFBE9 BV 4 ﬁmﬁSiGjhiﬁjﬁ BANDS ) 182 UAMUBRAMI
wigimanigiihitgs 996 Tansiga (m,do) Suniintmsedgs o Fnnsii)r (90,0%) 4

thfupadngugnanyo|i




iwih (80NN ) MSBWwe: 538 €0 HAnsi)u (¢.6% ) A v.owe Tansijw fjhmmﬁjga
gnsoc)dﬁﬁiﬁﬁ9 SmcﬁanSti]m pifionwd o §lvo9d 1 miswivn (fanng)is: v ERim;
swoniRtmetgs on Sansi)u (9.0%) fvwnigiuthi 658 on Sansiar (m,0%) 4

Jufm & o (F0n®s 838nnng)

CEOO
000
m#oo
2 mooo -
= . | i (HANEIE)
= BEoo o
T'\E
= kooo
= mith (BAANG)
~ 900
9000 -
E00 -
5 A
f9-9¢  (fb-o¢  (EMo9c (Aco9c (o9  (Fb-9g (Am9d (Acod  (Fo-9n
-
e
1 O
IRTBRNNG

gsmnaanSimAtanNag msiRsigiuss 9vm Sansi) ( 9¢,8%) i 9.99¢ fansifju
guinafc guood sm 9.vcn Tansiu gaFnato guood 9 iuluFnugsm iy
f%cghm ﬁsmnﬁnn§Lmﬁénymmgm8tﬁsmjﬁégélﬂmd Fansij)u(vy,m%) i 9.08v ansij)u 4
[asanns (sanes ) meifsigii 558 om Sansi) (99,8%) i 908 Sansi)w aufn
¢ BLo9d tn 9vL Fansifn gaFENAT 5V 4 mnﬁsmjm’snpmﬁmﬁémnﬁmimwmm
t“sgs om FanSins (91,M%) mémtmﬁﬁﬁjﬂ%smﬁﬁsmjms: |
[Asanns (sanng ) meifsigii 55 ond Sansin (9¢,v%) i 9.ume Sansifw gug-
Madc 5109 t 9.¢0& fansi)u gaFnato HVo9s 9 mifsigiaig: vamussi MRS
b uimdinane 558 omm Sansi SapnsfimdBinmging)a 538 8w fansifu B4
sapuiiimanginedinis 658 ¢w fansiu -

Jufls 2 adann (#anss 5580008

S (FERnse)
w0 (Fanng)

h9-9¢ {fib-9¢ {Am9¢ {fc9c  {f99¢ (fAb9ed (imoed (Rc9d {f9-9n

9300

2
3

g g

gﬂl

=
3

HE T 0 A
&

3

1

(53

=}

o
|

=

o

sEmas

mjzda {fivneu§o gibogd



sioisig

niunnanfulyicigayg meifsigi 6gs cee Unnsnjm EM,E%) i &MY UﬂﬂSiﬂﬂjﬁhLﬁ
e FiWood tN 9.0m9 UﬂﬂSiﬂﬂi puinafo givoos 4 mf]vsammmam isgingh
161 #RURRANRUIIBISA G MeBWE:ESS MA GANSH) ( M,8% )

_nnduiyisig (SAnns) mesiglh 658 Lo Umsnjm mY,8%) il G9& UﬂﬂSti]m 5]
itnafc givood fni 9.06¢ U‘ﬂj‘lSiﬂﬂj pufinafo givoos 4 nmoympismifisigis: A
MBI msmsmﬁm:mﬁsmmsmmsnﬁmmﬁmﬁﬁnﬁﬁs Gss 9nd fansi)n (M6,6%)
Suutympfimn 638 6o Unnsujm WG,9%) 9

aanulyioig (sanng ) mestg: 558 wwe Fansif)u (e n%) i wee Tansiu fifinm
S glwood wnifiy 4G mmsnjm ffimado giuoo 4 YUINRBHHISMIBWE:IS: UAMUEAD
mMiswG: mmmmﬁmmmmmmﬁm’ﬁmﬁnﬁﬁs 38 WMo FAngi)ny ( 60,8% )

jU§8 s ulgioig (snnms 38nnng)

k0o

9000 -

GO0
m Uiinig (AnnmE)

2800 A F
m uiyiog @nng)

frend an gl

00

koo -

fo-9¢ (fib-9¢ {AM-2¢ [fG-9¢ (f9-9¢ {fl-9d (Em-9d (fc-9d (R9-99

s

wugaannfifvgsmevipmnmsaiun g8 999 fansiju pfimwdo giuood ms
Swy:Ggs om UﬂﬂSti]m f,9% ) tﬁﬁshﬁﬁt:ﬁﬁgs 96l Umsujm i givood 4 1j]u
Shifnagom isginghiel niunmvnnranfifuss meswe:Sgs om Gansi)a (1,9%) 4

o

JU#d s snnivgs S8U1uNia

BE0D
Y o J,'\\
kooo | / N Y]

v » g > e — o trBEEANG
= /, \l\ . / \\ i \ v |
= oH00 / N : w \ 1HEgs
5 \ // k.
=) bY A =
= o000 o \ +ﬁj’3ﬁ‘n§ﬁ{ms
= | | X e

H00 !// \.
i : e e * * + .
0 T T T
i9-9¢ {il-9¢ {fmo9c {fco9c (fo-9d {(Abod (Amod (ico9d {Ho-9n
=
sEwEs
ha
n

viaainngnany |l
|



HRANNERSE

rugauEANSTINiE msupmRnsOUGUag 558 cee Tnsiju pirfinwgo gisoos ms
Bwy: 558 9.mo¢ Fansi)w (M mos ) mf]ijsammmmms 658 9.6 Fansif)w pufimada gi-
W09¢ 1 A GRIAUTAMUEMSMISWE:S: Runmmusnimiswes:iuiguagisidnaig
SuTRinmil G U mShippiga 4 tﬁjﬁsﬁLﬁmmuﬁm isgingiiel msRnyRaAnffigin msswe:
558 mae Tansijns (c9,9%) fluyigung 558 ¢ac Tansin 4

TRinag U NsuiguaIgsss 9,.6v0 Tnnsiu msifsigutgs enc Sansiumd,é%)
fil 9.mcY Unnsﬁ]m nhfimwdc glwood Bumsifisigf 658 9, 9% i) uSuifn g om isgingh
161 9 mmmmts’?munﬁmmmﬁﬁm meifisigii §g8 dco Unnsnf]m MG,9% mt]vsammmmaam
e fivood Samsifsigii 558 WD UﬂﬂSiﬂﬂj 9W,G%) 1] ulnfnugem isginghisl 4

Jufn: wewmsannsuinnia

kooo

W00 IBUNAEDL (A1)

2000 -

m EnEdngE (g

=3

=

(=]
1

I
(=]
1

m Eunsipig)s (wg)

it g ar

'
L=
=
(=]
1

-2000 - W (F0jIAEMERUTEY

-SH00
f99¢ {fvo9¢ ({EM9¢ (Fcéod (fo9d (fvod (Fnod (fc9¥ (F9-9n

s

TRinmlituo nslUsmagtss 0,6 Hansim pufinado glwoon Aluyigunsg
g8 9dc Tnnsifu ﬁhLﬁmﬁJSG gluood 1isiguiinato Fuood Riunaibsuupis: ne-
WIeMag 588 ¢ Tansiu 4

T8inmitgaig)s nsuliduimuag 658 9,699 Sansiu nhffindc §luood iglmeu)
Mg 658 ¢od Tansins puinadeo gvood Ansswe: G$3 9,600 Tansiju Samsswe:

o

g8 ama Sansi)u if)uladuimuaganinagon isgnghisl

LGﬂjﬁjﬁﬁmGSULﬁﬁﬁﬁgﬁi iﬂS[fiiﬂﬁﬁmﬁngSS Y dd] UﬂﬂSiﬂﬁU ﬁﬁLﬁ’tﬂﬁJG‘a ml.']D“TE) ms

suwGs GSS 9199 UﬂﬂSiﬂﬁU 99,f% ) iﬁjUSﬁﬂitﬂﬁGmﬁjGGSS 9,0G9 UEU‘ISii]EU ﬁﬁLﬁmﬁiGG /-
Vvo9d 4

anemMmaSSiunsNegSid

flﬂSmﬂ?SiUﬂﬁHSImﬁIUﬁjﬁﬁGﬁjﬁHm NSUMMN{GAJHAYUNGRIIGNS GSS mo.cvyv U'-
ansi)u Anfegafinado giwoon meswy: 658 9.909 Tansifu tﬁjﬁSﬁLgnJHﬁHUstsmm
538 mm.gwe UﬂﬂSti]mmqﬁLﬁmmga FHVo9d

(gnjeunyUng uMSHSs Mnvve Sansil Anfenhfnaudo giwo9d meifsigubsgs
W96 TSI (M%) i me.cv9 Tansiju isisufnafc glwood 9 mufsigiaig -

mjzt:a {fivneu§o gibogd




-IRgMmISnAIgRg ) mshiMpieasss o.mun Sansiju ( B,6% ) Ju{gNjARYMSSUPR
uiigas 658 9.mad Hans 1) (9,9% ) MywingoEaRmIRsigiIs:

jUFds wtnawmsAnSmaTSunsHgIth

SK0000

900000 1 _
ORI UE

=

=}

=

=
L

80000

T 8 i

E0000 R UI IR A

Wt

B0000

—— tnEMARINAR f

-ki0000 ———
—
> ——

e
-z0000

996 {Hvo9c {fMo¢ (fe9d (fo9d {(fvod {Hnod (feod  [fo9n

Ees

enmnyungams 638 908 .46V fansi)u Aafvsufnado giwood meiRsigiubsgs
9.991 Gansif)ni ( 9,9% ) if)ulngaHEnyuisatss 906.mce Tansifn isighFnada
§1Wood tnumif sigiiis: vnmusriimnisigfuifinanaiisingmtss 9.098 Sansijni (9,6%)
sumnfisigfuitimmggg) msingmigs ec Sansije ( 0,8%)




7]

Siiegmfnsasipianngs (Anmimnsiu)

{fewba diboas
ulyughmaiw
msfitapomuigsgme fi9-9¢  ffib-9¢  [fim9d 1fid-96 fio9d  (ib9¢  jimed  (fid-9E 1999
Fooufded  (FasugEsned
menisg
88m
6o nBge n.099 need noad by gobBo 90099 ¢.6co 6994 0,6 99,¢
gigarich -£860  -90.000 -995B0 -9999m -99bAG -99.8BE 9B EdD 9B WGA  -99.5mMG -4,0 ms
aregRgA AnESEn -B.Goo -B.édc  -m.BBG -Mm.EGC M. EGE -m.E0é . N1 -m.h5d  -m.obBo a3 94,8
]
fanng G.9cn mGnG made G.95m G.mec mak mcwe G.96m G.ma0 Gb 05
finag -9.dt6¢  -9.699  -9.cdAl  -Bood  -9ABG  -9.émA  bodé  -BobBE  -9.émd 6,6 &6
warh (1g) B.0mm 9.50¢ 9bC¢B  B.9dd  BhBM 9.08d 9.dGn B9dd  B.GBB 98,6 -
(RS
sanns e 99m a9 ann 9ém a9b 200 208 ELL 99,4 -m, &
Hnnag 9.06m  -9.066 9989  -9.088  -9BGd 998G  -9.mG8  -9bBmME  -9.Go& 96,8 am,B
ok b gayg) -enac -emé  -9.080 -£8m  -9.0d48 9.0 -9BGB 998G  -9.8CA 26,8 bl,m
ity
el ben vd9 Amd &vd 9.98¢ 9.08¢ éd9 coe 9.06¢ m, & -me
Banng -ome -adnl -ama -9Gnl 0 BT -anlo ‘Bed -tg -nea EY:
vieig (g i) Géd T i 9,090 9.0m9 g99 dm 9.0m9 em.é -me
segegsaadeg 486G  -9.6B0  -B.Mb0  -9.£mn -fo¢ BBM9 -9.5mM0 -B.90G -cad e -o.8
mmmSiCege
el BAn BAg 1) Bem anlG anlc anld ang 999 -an g
wanng ms me me ms me ms me me ms 2 =
mugyEandiCego vaa CT T Bon BGm antg antg any ang 939 a3 G
srndimen
TEwmmnge (g 9900 9.cnd X1 TH 9.089 2.5¢m 9.¢d8 998 9.mc 9.£80 me.é 96,9
TEnmesamg (61g) -met Bb 996 ma -6nl we -98a atG 0 - 28l
T mepag)n (o9 -9.069 Ben 9.0 9.98a 9an DED 1 1] 9.699 Etb] - -
(¥ am BTG A -9t -GE9 -9.0&ad -ganl -8aa -Gv -An9 -9.0G9 -Ett -99.1 -0,9
mogrmeaSSiTey mEé  9.MmE  BBG9  9.ADG G6¢  ®B.B9E  9.48C  9.6d@ Gee -Am,m -69,9
Fopar 5 fard -998 Hob -9bm -990 -99m -9ue -Am m 9&a - -
ARSMASE ERAHSICIA
ssomasdiens ugsern (&5g)  -BO9EM  WO.MCE -BB.£09 -BG.MGE -BA.OCO -BC.E9C -MO.GAO -MO.EBE -M9.£BE 6,6 anl,g

niwgana Exagan i

g9 (fima§o gioad




MNSY  MNOHSSBSRS

9 o

2N& (A

ambnnsi )

BSINES IHES IR 1.9-9¢ f.v-9¢ f.m-9q 1f.¢-9¢ vo9d 1f.9-9¢ w94 f.m-9d f.¢-o8 vo9d 1f.9-99

asnfoig

LE)

shio-fob n.wgo 1.099 n.eed nevd  ¥e.gom f.Awd 6.0W0  90.099 G.d60  mé.mmp 6.99¢

siau-fob -£960  -90.000 -99.9B0  -99.99M -GU.GAM  -99.8AG  -99.8WE  -9W.EED -9L.WGA  -GE.GOD  -99.9MG
REARR AESEm -8.¢00 -B.66GC -m.2ve -M.6cG  -91.690 -M.&cc -m.éo0é -8.6e9 -m.99M -9¢.09¢& -m.ovo
sish

fanas 6.960 m.Grd m.ade ¢.99m  94.mG¢ G.MGe m.sdY m.cv9 G.96Mm  99.0d¢ ¢.mvo

fnnng -9.6dd -9.699 -9.GRR -19.009 1906 9096 -9.6mp v.0nc -v.0wg -A.com -9.6Mmg
s (R95) v.mmm 9.90C¢ 9.961 v.9d f.iGo v.5vm 9.AVH 9.0an b.oad c.vto v.cvy
RIGGEIISI S 5 -on -9.MG0 -9.8cl -9.1€9 -d4.960 -8ve -v.9G6¢ -9.96¢ -9.899 -8.09¢ -gee
mAdngs

fanas nd 99m 9119 90 amd 9&m 999 9200 908 496 91919

fnnng -9.08Mm -9.0G0 9.989 -9.08& -G.Mé9 9.96d -9.986 -9.Mmaw -9.9Ma -4.096 -9.G0&

mh g (Rg) -E600 -ema -9.080 -eum -m.GEd -9.081 -9.0¢¢0 -9.8¢H -9.99¢ -G.GED -9.v60
ullyiaig

fANNS oan a9 nms gva V.00 9.996 9.06¢€ €69 Goe Gc.0un 9.0G¢&

sanng -omé -9dn -omé -96R -gam 90 ROl 90 Ve -840 -4
ohiEg () [qu]u) Ged 00l D v.med 9.096 9.0M9 699 dmy Mm.égo 9.0M9
BUGRIERICTIG -tva -9.6B0 -v.mdo -9.emel -9.9a9 -606 -B.vMmo -9.9Mmo -B.90c -9.Gilc -G
annsduge

uiisduss

sanas wan wne wey wvem 9.999 9fld 90 919 9fld ven 999

fnnng [l ;me ms ms a8 ms ms [l ms ms ns
shifuss (g) wan we (1} wvem 9.999 906 916 9019 90lc ven 999
AERYERASSBGD waa vae vEYv wem 9.999 Ina 9fle 9a9 9fe Den 999
srnddmss

Wvwnng 9.900 9.0ad 9.nnc 9.899 B.ad0 9.96Mm 9.8d1 9.0€b 9.mEWv 9.09¢ 9.8w0

ilis -GR -Ge -Go -mm -9nd -de -om -9 -me -9&m -mg

bRl 9.960 9.£0¢ 9.6190 9.8d6 v.8cd 9.6Y 9.£M9 9.0/ 9.696 v.g0M 9.840
Munsubimss -mé 1] 996 my -€9 -Gr v -98¢ 9d¢ 99 0

1§ njeany -me vy -99¢ mo -€9 -Gl Gl 9€&a Bldd 99 0

sapny ns ms ms Ms ms ms ms ns ms Ms ns
Mvnssighsefs -9.0¢9 Bvew 9.0M¢ 9.99¢  1.000 9n0 Beo ned 9.699 m.0d¢ -G9Y

$njeny 19.09€ -ame -9.méé &dm -m.oam 99m 19996 -9.G9Y BRI -6.991 -GaY

gngHny £96 emo m.omg V99 d.96m dd V.006 v.1991 19.099 .96 609
(sryr s suighunsy -9Hd -G89 -9.0€c -éda -m.odn -€dd gt -9 -9.069 -m.bEE -eud
BUGRYARABSITSG mee 9.mma@ V. v69 9.0%¢ g.aom [Hd v.vod PRACIY 9.69n PR cee
Syes fo iwse -991 Bow -99Mm -990 -9gm -99Mm -9dg -Am om ‘8G9 984
AR (e meea G.0lY &.090 &.0M0 c.oms G.o0am q.0&y G.08l G.0d9 @090 @.obm

= a aa o .
fuipedAn g Ay |




mnel : Sfegmd  srafdsa - (Aamimnsiu )

EEREL R 1f.9-9¢ f.u-9¢ f.m-9¢ if.¢-9a Yo9a 1f.9-98 fu-9d f.m-od f.g-9u wood 1f.9-99

Ausicscyfob

¢8meigl n.9&c D.&0d .99 .9vs BveE.MdY n.96a n.ecu &.80a G.8c¢9 MG.9cd G.am9
$3mapntinig ms ms ms ms ms ms ms ms ms ms ms
SR ani U ms ms ms ms ms ms ms ms ms ms ms
U < . 40 me me me 98l Gl me my me 96l 0]
SSfﬂYumgfﬂimmuﬂSuﬁﬁFiﬂSYS'iﬁ]HEﬂﬂﬁ

wisivewin - - -

MILGH AT f.o.b* n.veo 1.099 n.eed M.99d ve.gom n.Avd G.0W0 90.099 G.6GO0 Mmc.mma 6.99¢
fHHIe::

S mugHSI g1sl 9.M19 9.960 .90 v.9Mm  bB.GGE 9.066 N.m99 &.90¢ WG9 M9.90€ 0099
I BB O RE Ui oun 980 ed 981 dnn 99¢ 951 9ne 9mMm 29 oum
ABRRNTISanS G} 9 9 9 ¢ 9 9 0 9 m 9
i S @eansing S1CE) 90y an mo GEo G wg 98 Gn 9ma m
amisyhg)n [CE) ¢ue vEc Bl v.mew B ]G bl ace v.Gue vL0
Ausigastob

§8mgisl 8.¢€9 8.694 90.gAE€ 90989 ¢c0.cdH 90.960® 99.4cCE 9V.BG9 99.9d&N cH.DVY 99.¢cO
$Rmepmiiniy ns ns ms ms ms ms ms ;ms ;ms ;ms ms
SR ns ns ms ms ms ms ms ;ms ;ms ;ms ms
qiswd ginwumns dnd geisimusann 99 3 @9 dd LEL) Bl o da e LIGh) kld
nwisivefwin [ef} [eho] 9.0€0 ub] ©v.voo 9.0Mmd mmo B &mo v.due 9mo
MISIGA AUjU f.0.b* £9G0 90.000 99.980 99.99Mm GV.GAM 99.WAG 99.£VE 91V.&dD 9V.BUEA ¢G.GO® 99.BMG
GRS

g ssgnitaiwmaiog]aoms w.mmy w.Rod .59 w.ams  90.mgc v.coe m.moé m.mge v.odd  99.609 W.cEd
ipangs: iphifin Saigmmivmadg 9.099 9.969 9.9me 9.990 ¢.oum 9.9G19 9.m0G 9.660 9.mém d.uamn 9.m9¢&
1o Shgunmninngs 080 veEm Mom cue v.gce G98 sue ganl 9.9MY m.aem 9.998
i{ﬁ]ﬂf(jﬂnﬁ [ GGa a9t GGe v.0ue )] vaé nmo ] LN 990
mﬁjg:msmﬁmﬁ’a ghoi 9GE vum veac vcY €00 vac vea wvo v9dy 9.0cc ved
YUMmuNI wou Bl Eldd 999 blold Elild vwuvo V99 vwuvo Gmy Ve
fi 9acé 990 vom 910 LoIeu] [11k] vuv9 voo Vo 9w 1€
im]hmsjﬁujéﬁ mo da mg mé 9dn Gl me me ] 96e I<{G]
g GsmsmiyuTa [qU] 49 Ga 99 woa cd 994 900 990 Gog 910
§§r\r]itijhi9:]ﬁ G.GOG c.mdc t.ouc Ry IL) o.MV [Rldd G.£09 &.n099 [Hddd v9.A9N Gc.AmG
asusRERAsEsm 18.G00  -B.80C  -MBBG  -MEGE -98.6D0  -mEGE  -ME0E  -B.€¢D  -MDYA  -9G.09€  -M.OWO
‘o upu g whdansuigs
HIMUIEmR ( avgan ) mesa a0y @090 &.00 &.0ms a.oem G.0&Y G088l &.069 &.090 a.obm

I8 E9 (ftu§9 gliogb




mnem : SRegms  arnfiessy - (Anminnsiu )

aRnSiassy f.9-9¢ f.9-94 f.m-94 fi.c-9¢ Y096 1f.9-9¢ f.0-98 #.mod .68 wood .9-99
(85T (BRNMS) ¢.9Gn m.cc m.eds ¢.99m 9d.MGa ¢.moc m.udv. m.cwo ¢.9Gm 99.0d8¢c ¢.mvo
lmnﬂnﬁl;m adn mme may ()] 9.dcm GGl mam med ada 9./1019 a8é
miﬁﬁﬁr@smsgrmmm com vewy mo9 mag 9.mod av9 mom mca mev 9.ailc [dd]
igayriinnms 920 [} 0 9 mo g g 90 o mm &
igugmﬁﬁgﬁﬁmhx moy voe yms ucn 9.0G¢ mmo ume S]] moo 9.9¢0 mew
139 G9 bl bl ne Glefe] cm bl [116] ne mo9 [+
miﬁﬁﬁrgsmﬁguféﬁ c9 [qu) ma 9 999 &0 [0} 9 [d4 9€1 &9
igaywiinims U] U] 9 9 a U] 9 9 Gl k) 9
igayuingnitdi 0 0 9 0 1G] 0 0 - 0 0
i) me co ma GO0 9am GG 0 o () 9IGH e
mifnqsign 91 926 wva il an 20 ] & & mo 5}
ignyruiinngs @ d 9 [l wd ¢ ¢ ¢ 5 mm 0]
igagriingndidhi 0 0 926 0 my U] 0 0 0 Gl 0
HER] 0 9 0 0 9 0 0 9 0 9 0
1 Al [URCICIG] v.4on v.Ago m.mcc 99.£VM m.cev v.éda v.€do m.mén ou.Amm m.cod
gy [{:X] [1°X men col 9.GAC G9a mme [d13) mem 9.990 med
GIRERIAYS Idd kL] na L1 [GLefy] &0 &0 [+{d [yl mem ne
it 94 920 920 9 G9 & 920 9m G 69 91y
[ahli 0 9 0 0 Gl 9 0 o 0 9 0
Lﬁsrgigl w9 e [+ Im 909 ma Go Ha & 9mp v
fingd1 Sniifens d m m U] 9m U] 9 U] m G 91
igmmian sangagwant m U] m U] 929 0 0 G} 0 6] 0
mingngigHg mom mmm wog 99t 9.098 ELE Gé 99¢ &w mee 90m
fgs fyied Samifiang G 4 G G 924 9 0 0 9 Gl 0
AN &m et €0 99¢& mem 9a0 9ca w99 961 véa 9IHE
(85T (VRANG) 9.Gdd 9.G99 9.G56 B.009 f.9od 9.A9¢ 9.8mal v.osla v.080 a.com 9.86m¢
mmﬁrmq;m 9.049 caé cem evc m.ns9d £90 &9¢6 9.090C géc m.céeo &nc
miiRtQsmugimmas w99 948 2010 98¢ amy G161 ond 96¢ Y9G Gow vme
igm%mﬁﬁﬁq;s 9t 96 96 9¢& 9E 9¢& G]U] G]U] wo cm G]U)
igagriingndidhi 966 £9 908 omm Gov 9261 990 919 EIdul [G}] 991
19 V) cl [d4 (d}] 9I6H &m am (] &9 9€EM [dd
miﬁﬁﬁr@smﬁgréﬁ cme 990 I non v.g0v bIb] ANy Goe a9 m.omo nvm
igayriinams [uld 990 wen nod v.Ged oY Y Gog e m.oma aYL
ignyrsfingnfidn m 0 0 9 d 0 0 0 0 0 0
[ER] 0 0 0 0 9 0 0 0 0 9 0
msﬁﬁﬁggsmjms:]ﬁ 4 mm 9t w9 ne & w9 90 21 am 99
isayriinims d vd 920 9n (] [+ 98 90 k) 4} 99
igugmiﬁgﬁﬁm‘hi m & [ [ Yo 9 0 9 U] ¢ 0
ER] 0 0 9 0 9 9 9 0 4 0 q
s A mdd G90 [ul} [qul] 9.5 cod duo 400 ddo 9.889 dmm
high cda Y09 (L1 ban b.vbdd amo (44 dad [ 9.690 cun
GIRERYESE ny & cm 99m muc e [ bl am ved 4]
anhash 2mo 9my 200 9my don ne G ae 69 med [¢{]
msht 908 990 990 9m9 cdd 90¢€ 99¢ omg 990 [dul 991
dimig 90 90 o} 9 uld 9 [G] m Gl am a
fiagés Bnifms & 90 ue 990 9 bld 09 90a om ven Go
igmminn Sangajwani 919 mm 1G] 99 Gm 99 99 9¢ am 49 am
mingnymhg D) [CIE] 968 90¢ (dfc{C) LG G &9 [+ mmg [+
fnigs fynt Bamifiang ) ) 9 k) v m U] Gl Gl & m
AN vy v me my 998 v v mm Gcn 9my v
assaRsIERNRia S B.mmm 9.906 9.901 v.9dn a.Aco b.5vm 9.avd 9.qcn v.9dd g.vdo B.cvL
ifg;mgi[;mﬁ'(fﬁ/zf/ﬁlyi) mEEE c.oby G090 .00 a.oms c.ocm G088y (A2 G.0&9 @090 a.obm

=
220
(=
=
°Cop
D3
b2
Sh
=F
Cp]
)
-
o
3@,
=
0]
3




wao» 060D 620D az0°» eroD woo'p owo'» ooy 060D Gao'D D23 W (siistyrll ) wlellne
VoA 6- gg9'D- DEG 6- AP6 6" Upo 6- ARO0 6- gRHW- wag- 0Q0 6- Awg- oue- ssugsuslssuniisss
ARG wea ow oy va ao 0 aR 02 fal} an ufbwlbwumgy
s 53 s sd s s sd 85 sd s 5@ wugyuifyg
s s@ S s@ Bt sW Bt sW s Yt s sinyrifug
s 5B 8@ s s s s s 5@ 8@ s dlnopeunigg
26 22 26 D6 26 D6 22 26 D6 26 D6 wuuguufug
vup oUR6 uw 30D auw BRIl aP6'6 224 uaw P36l wes Snuumiggnduuigyu]
we chiNo) 60 owy nee oRe Wee'a wae aee 6WE aae uaen uyguwleg ywsw
€666 POA'D 2006 3W6'6 cUWO'6 pWO'6 RRUW 688 PEE] a3 299 slnyyug
owe 6 fww npoe wRe'6 0Ro0'6 obo'6 oeco'Ww DR 200°6 owa n8p Esmm_,ﬂ:mha
6RA'6 apRd 9666 VARG vuOo'6 owe 6 0G0’ Y606 V06’6 ee3 6u? nasufleli vy gpruy o ifog
u26 [0} R66 R66 €66 €66 6w wo bl a ao upumg b hyywl ge by
30D°6 DeO'R uae’e aoW'6 DR6°6 PRI N 63W'D 380°6 636°6 o906 wRo'6 WGG&E
306 au» 93 09 D06 A96 30D AP6 vwe n9 a» ufbwlbwumigy
s 53 8 sd s s sd 8 sd 8 5@ wiuguuifyg

o} 0 0 0 0 0 ap 66 66 06 06 stnunfug

e} 0 0 0 0 0 ap 66 66 06 06 dlongumigg
s 5§ s 5@ s s sl s 5@ s 5@ wiupy g
s sd sd@ sd sd@ s sd S sd sd@ s Snuumigpn Duvigyudl

Q 3 e} a w a 3w 06 06 06 El s uwiguulug vuuyw

e} 3 e} o} w o} Bl 06 06 06 3 sipunfug

6l 8 6l o w o W 06 06 06 3 Erw_ﬁ_b:mm
wee 69D 006 03 Bo6 P96 03D wee MR6 P06 ee sumigpwy Ll
3 vw 3 8 8 8 BB we we 2 3 upumg By hiywl g d
ARG 96p 306 006 €66 wse RWP MM6 616 w66 au e
€664l R60Q 26-04l R6-wYl R6-64l 2664l D60R p6-pdl p6-Wwyl D664l D6-64l asteguuilese

(ubswugwey) . ssguulses . wedasdz  patue

3

o9k

NG9

i

[I?U'SG'S



wao 060D 620D 430D eroD wro'D owo'p oo 0@0D GaoD 233w (1htyofls) il
6Wo'6 6DD'W aup 669 6Wo'6 pRO'6 RENC] auy aoe bED aap Ssai8msuunivinse
0 9 0 b D) 0 6 0 0 0 0 cufl
na 3R P9a wee uR 2R waR PD6 6We6 a6 6We6 wsudllys 1oyl
oR ver poa Me6 6Q bR pRR ave awe ad6 6We snueuly
? 06 D] w W ? 36 w a 06 b ubunw ydisuby
bR GoR poa oMe6 oe oe wpR Mo6 e MR6 Rwe Seorsue
aesl woo'e 620 BRI aoa o946 3n6 3w 3w 6P op cafls
ueDp uoR'6 swa waw @oR ibbl 3uD°6 ouR fahalli waa naa sunysnusudl
oge 037°Q 29? ore GRM vse swe'e n6@Q ueap uw pea spunul
06D pwo'6 oww www wow 6wy gaW°6 06w gow oew agw wumw yhuby
8p0'6 VA0"D 269 699 8206 DA6'6 pea'a 6 ewy 6ne ure sessR
2664l R60Q 26-04l n6-wyl 26-aydl 2664l D606 p6-pydl ne-wyl ne-aydl 96-6'4l Ssas8ymgesue

( uhswugwuy) . SsasSiasusr . wedaa  patste




wao'y 060D 620D A30°2 @RoD wo0°p owoo oo 060D Ga0°D DgIW (eibiysfh) bty
6Q6 mae U6 BUG U6 U6 6066 woa aga ua pua shagigsuslaskans
sd@ s s s s sd@ sd@ sd@ sd@ s sd lylarny
Jtel Jtel ]t s@ s@ Syt Sytel Jtel Jtel ]t s Suyuuy
Jtel Jtel el s@ s SJtel Sytel Jtel ]tel Jtel s SWBUYY
sd@ s s s s s s sy s sd sd w.a.gmﬂmmsm Auugosalsg

Bunsbdlifslynrwug Byl
GGG pae e QM6 U6 pue 6066 woa apa M vua mwmmumwnm::uwawme
Sd Su Su St S@ ]t S S Sd Jtel s@ cufl
s@ s Syl s s sd sd s@ s@ Jtel S ruNUINLYG
Sd S yu St s@ s s sd sd sd sd grondligrunnfiyn
s@ a@ sd s 9 s s@ s@ 1t S sd spunufl
]t St Sqtel Bt el el gt ]t} SJtel s s@ cufln
sy sd sd s\ s s s sy su s sd wuNIILYG
sd sd sd St s@ sd sd sd sd sd sd by gliryly
SE S@ sd sd su s s s s@ S@ s@ Seoesesee
]t} St} el el el el gt SJtel SJtel s s cufln
s sd sd s\ s s s sy s s sd ruNIILYG
sy sd sd s\ s\ s s sy sd@ sd sd soundligunnfiin
et 1t s s s 8@ s 8@ s s s snunuby
686 uae 6 aU6 U6 U6 6666 woa QoA 3Ma Bua cafln
sd@ s SJtel s s St S S@ s@ s@ s@ IR
6G6 pse M6 aM6 16 bYII 6R6'6 woa aga sua pua ufsynw gyl
6G6 pae M6 cMe pe pe 6666 woe 696 pa pp6 FpBRSVR
G6-6y4l D60a R6-0dl R6-wyl p6-0Yl 2664l D600 96-04l p6-wyl pe-ayl D6-6'4l shagidiasuu

o e =

tedadiz gt

¢

3

o9k

NG9

i

[I?U'SG'S



smned : Sefiegms - arnfSluysE - ( Anmbansin )

ﬁaﬂ%sﬁsg}s;ﬁ} #.9-9¢ f.v-9¢ f.m-96 .96 8094 f.9-9¢ .69 .m0 fi.cod wood [fi.9-99
@m&ssgsﬁsg}sgssca&s -v.veEd -9.49%9 -B.991 -9 -9.mGd -éaé -b.ddc -B.&0d® -9.991 -N.omo -9.G9¢
gHIms
U Rald Roko) RalU] -GH -vme -9 -vm -9 -mé RuJuld -mée
anu 19.981 -9.640 29.440 (] 9.960 -Gam 0460 19.690 -9.80G -A.men -9.600
quRIANIEjHI* 0 0 0 0 0 0 0 0 0 0 0
T8 uns paishigipien -anl -gé -6d -mm -ond -4e -am - -my -96m -mg
Ujs -Gh ] -G9 -mm Rolild -ae -um -9 -me -9&m me
s misuitiunaug [ me 0s 0s [l Ms Ms ms me Me e
TRinamaighg ns 0ns 0ns ns ns ns ns ns mns Me Me
s idisuugs -md S -996 mo -89 ] vd -98d LI -89 0
YUURTS 90 -9n -on 96 RId 90 0 90 -m -G9 0
YuuRTaN L 98 me -&n <ol RUE) -mo we -90m 940 9o 0
Biunsiggh 16)w -8.098 -bmé -9.mee edm -m.odm 99Mm -8.996 -9.6DY -bto -6.991 -GAY
sangiemangny Fddd e -8y med -Ame 990 RULy 1) -9.£96 9.mmm -&nw -ce
mAng ms ms ms ms ms me me ms ms ms ms
v Suuwin -tnd -9.860 999 mom -v.9veE -am -9.019% BILld -9.AVE -m.amy -9.Gt9
1§ Ry g -9.000 9.09¢& 460 Shld vod £69 -y -90m vda [d:t) bRl
1R RYMY BUPRUIGN -9dd -Gdo -9.08d -gdn -m.odn -8dd -édl A9 -9.069 -m.wdé -édd
I ms ms ms ;1 ;M8 ;M8 ms ms ms ;1 ;s
f§anfituns (SDR) 0 0 0 0 0 0 0 0 0 0 0
anSMNgSulhIst IMF ns ms 0 mns ms ms ns 8 ms ms mns
Bwian ot -G9 -9.0€¢ -edn -m.ocn -86d R -9 -9.069 -muee -
RANTG UfINjh I ms ms ms ms me me me ms ms ms ms
gqjsmgsﬁsg;sﬁmmm v.99d V.G G.Cdc 9.9 919.0G6 9.0&n c.Ane c.omm mcne 9G¢.066 v.moc
HIms
08 9.96GR 9.89a 9.6190 9.4dd v.8cd 9.AGV 9.£M9 9.4 9.69¢C v.g0m 9.840
anu £96 £m9 m.omg V99 d.96m dd v.60G B.VdY 19.099 .96 Gov
quRIANIEjHI* ms 0ns 0s 0s [ [ Ms ms me me Ms
mtunnmmmngm 9.9aGM 9.8V¢ 9.6v0 9.dtic 9.8ct 9./0cVv 9.6Md 9.0l 9.¢96G b.gon 9.8d06
s 9.mGd 9.9M0 9.GeMm 9.0€d g.com ERuld 9.90G 9.mom 9.0Gd d.moe 9.66Y
s misuitiunaug vam véc myn I 9.9¢1 mee maY Goe ulyld 9.4mg Gnn
TRinamaigHg 0 0 0 0 0 0 0 0 0 0 0
Rimnsidsuop ns ms ms ms ms ms ns ms ms ;1 ms
YUURTIS ms ms ms ms ms me ms ms ms ms ms
yuuRian ms ms ms ms ms ms me ms ms ms ms
TR1un 1ngh 16)w &5¢ &mo m.omg v99 d.96m dd 1v.god V.95l 19.099 [T ] God
sangsmangny -vo GEo 9.mcéal &6 9.99¢ -G00 God wod -G9od o1 900
mifimasanns IMF
mnngighg 9.4G9 -mmo 9.9Mm¢ (dild m.owg gom 9.GEY 9.690 9.6UM d.dcn £99
v Suuwin 960 me9 [qdd -G89 cee U] cen -oBm bIdd 9.0M0 ed
gnHAYIRH I 9 0 0 0 9 0 0 0 0 0 0
wsﬁﬁszméﬁsgsﬁ mee 9.mmg B.VG9 9.A96 d.aom [+ v.v9d 9.40¢ 9.6on b.GUG cee
i BB Eniin
ﬁ[mgi[mﬁ ( gaggns) mesa @0l &.090 &.00 a.oms a.ocm G089 G088l &.089 &.090 a.obm
- a aa o .
INRUARIATMNGAAAYMN |




GooD 0p0D 0202 GUOD 29800 060D 2002 2009 2900 020D 260D ( ity fl ) yeslefudlee
nrugunfoongy EEE@EF
Qe 6W-  PERWW-  JERWW- ogds'ow- P6RPAE- opoMa- ROMDA- ROM'DA- 603'6&- gowon- MRG'06- Am@wﬁmmmwgummcﬁmmﬁ
A3LHD 939D 93@'9D RbNcH) ilcbibb 960°6D D3 6D AD3 6D @3M'6D won oW 36D W uswflnguntgy
sd sd s s s@ sd@ s@ s s s@ sd@ dlapomwungg
oguoe 63032 63Q'3R WAR'HR GRO'UR gR3'wA BpoO'wR uuo'wa GDG6R 9D0'gy RM09'@D Emaﬁé&mé&m
GRR'306 3PW'HPO6E 2PW'P0O6 6GRI D06 WER 606 MUI'D3 FRORB IRO'RP3 wod'wa 6RU'UD 6ua'dP Ew:mmmmmmwmmmmwcmg
DPI6A AR 0R AR 06 DRD'36 8R6'36 woa've bERA R3OM6 V60 M6 B63'R6 oweDe susunndlnss wium sl
Ul6'6R o6Y'3d o0nY'3d wopdoR weR'3d U6RRD GUG'DD GUG'DD Dpwed D0R'UD U3RA'RD ummﬁmw_ﬁc:_mm
ARG A 6666 6666 YeR'a Do0'a ADO'Gl DROG DRO'G pICToNn| D636 3036 dlnunquungy
AW A QoW Gl Gow Gl oMAR oWAR RWG6'A 9666 9666 Go0'a 960°Q 3036 wsllysimduumgy
PAG'MM  6GYPM  6GHPM  69DPPW ROOWM  GIH'ME  PeWOM  PGWOM  6PROM  GEUWNME DP66'DE ssusateBuafuntd
€664l D606 R6-04l Re-Wwyl R6-aYl R6-6Yl D600 D6-04l D6-wyl D6-6'4l D6-6'4l wﬁmmmmgummcﬁamﬁ

((ulhsuuawuy ) BeasSssinISStssst | patsts

3

o9k

NG9

i

[I?U'SG'S



oo 0707 0p0°D Guoo 507 060D 20002 000 po0°D 020D p60°7 ( st [l ) weilebudles
P Y
LERN T owp ew owp W BT EMT Wep 6w WAG oW poRTow popow PWY'BR Repoa 09296 (nsh) swas fylsnsibug
0RG'W woDw woDw URO'W ReOA Q36w way'w wasw woDw 6996 upoa fuuul
oRe’w wpp'w wpp w wRo'w REDA 626w wad'w wad'w wpp'w 699'6 uppa nsﬁuwhq‘:.:wﬁm:c
URO'D udpo'e uspe 00D'e 63D we'w Lew'w oew'w G33'a G036l uo3'Ww fuuul
puw'R RUD'R RWD'R 669D wao» 70D'D owd'» owp'» 609D plep Boo'D Himatug Hnuwl
RUD'WE 69a'66 69666 66666 Roe? 090'9 BBl LN ) oppM papM oew'M PERN ..@E{&gauamﬁmﬁ
HEDY cED] CED] 63W 290 suw wop wo? MoD by DG u[swlenlog
n8d ead agd 63W ROW 2pW wod wod uod cad pad Ewcﬁwﬁ._&&u
RuUD O pud 06 pud oM R6WRG6 3WoDe 66D°D6 wag'pe wag'pe GGOD6 oP696 QU6 U6 fuyul
RrUDO6 ppdoa pud 0a R6W'36 Jupve R6P°D6 weg'pe wegpe ppPope 9P6'P6 QUG 'ME WY MW Yt
€664l R606| R6-0yl 26-wyYl R6-6Yl R6-64l D606 p6-pydl D6-wyl D6-61'Yl D6-64l s3wasipatlisedesss

(uBsuuguuy ) swdlaussaiaa; sesdlishatsg  gatses




nngledlm g8 snullnwlulilpuisuoy,

%0°6 %0°6 %90 %R‘6 %80 %66 %66 %6 %R'6 %90 %W‘6 yrving Mysaustwagamuugu
%09 %0°0 %M C6 %06 %M %066 %0 G %2'06 %3'D6 %D‘6 %W‘R ,E_acaﬁ_s_meummammmmﬁa__éma_mmm%wm%em@
8D D'D w'o g'w 6'D a'p w'o g'w 2w 0'D 2w @1uY) ey am@awﬁwesmumﬁem%s%umw
%61°D- %D"‘g- %R66- %3 %OA6-  %0'R- %38 %C'66-  %0'D6-  %D06-  %6'W- aaﬁﬁmmaua@umm%&mgméa_,awma
%D %D %6l %D %6 %3l %W‘Y %9 %2 %Dl %01 (Suuvw Sraguvgngaln Suuuw wumsgwynfg
%90 %30 %00 %G'0 %90 %D'6 %06 %6 %W'6 %30 %R0 (swuuY) Sraguvgnsalin (sBuyy Yumsgwynfg
%W NE %G Gl %9 U %369 %R R %061 %9 DY %909 %609 %D 01 %6'D8 aacgﬂmaum@ummm@_aE::t urey Mys5ULY
%D‘DC %G'OC %R‘3C %D R %G WE %0°CE %6'YE %610 %206 %E‘AG %0Ue E_emau_ﬂweuc@usmu_“ﬁasée wes Dyssuvy
%D U %W D1 %RV %W° o0 %3O %G DU %W B %6 'O %D'O %2l %0°GU (Buuyw Sraguvunga(in aoy b
%M‘0C %R‘AC %W 6C %6'UC %R‘AC %RUR %W 6E %W'3 R %6'DE %W AC %GR (swuuy) Sraguvungal aoy Woustw
ee-6¥l  R60Q p6-0dl  pe-wyl  pe-ayl  pe-6y¥l  Deoa pe-pdl  pewyl ve-ayl  De-6yl eebaizmeBig

3

o9k

NG9

i

[I?U'SG'S



HRNGBLANBHHRES
ResIMIMT Sofessees

pftfugnaopr) SugRapsmniSiunangihd (11P) (pim ssannwmitn Bwah
sfinganisswnnsgh isnnmimaisngh 1 Aftsusipwasfiforms: mgigipimsouipie)
Miywshaii ‘ﬁiis?ﬁﬁﬂLﬁgﬁﬁLﬁﬁﬁzﬁﬁL:f]ﬁ%mﬁiﬁﬁqunﬁﬁgﬁtﬁ‘iﬁﬁgimﬁimZﬂijilﬁﬁﬁd 9 Ui
w89 givogc niglinmifisnymingiipwigSwainMugns ShansmniSiunnngihim
Uji’f\li(ﬁ |

o

amansign) 4

=R A

2

mimumian AjHis: LﬁfmSﬁhLﬁﬁimﬁﬁﬁﬁmﬁHSﬁﬂﬁiSIS?ﬁﬁﬂLﬁjﬁﬁLﬁhfﬁﬁ fingniim:-

H

ﬂﬁiﬂjﬁGGiUﬁjﬁﬂjSﬁiUHﬁﬁHSimﬁ 9 ﬁUiSﬁﬁ‘miHSfﬁmﬁiﬁiﬁ?m i‘ﬁ[ﬁﬁﬂmiﬂS §[iiLﬁULmSISL

ﬁLﬁfaijﬁ“limSﬁﬂSﬁim 9§Stﬁ Shdamaning:s LﬁULﬁﬁUﬁmILﬁfmSﬁﬁmSﬁﬂS % H’ig"&ﬁ‘_ﬂi

=3 o

[

phnidhidumeifisios 9 mishismpimshsnigignubyuhs f.o.b 9 sinnndgSwsiguinnni

o~
2

mspyuiaw ihwignibaly c.ifin:ginsinapigngn fob amisiion Sumisiguéln
msnnpishinughmimunts 9 §gSwituwnismunimimimivuiinn MiwadgSwupns
ignieonny idapu Saviyipinsaagmisiinugns yubyumsynviigs 9 gomissianpiivy
mINiQInAHImSAAEISTINUENA UGN SyRURIRS 1 MIRRIITANUU)wmuAandinsi§igii
Lﬁmmﬁﬁjﬁmﬁs‘?ﬁﬁﬂlﬁ;ﬁmﬁﬁﬁzﬁﬁ@ﬁgmﬁmﬁ}qméﬁgﬁmigﬁgimﬁtm:qguﬁﬁﬁd y|

mimuminn GRsdugOnEuEuonUPRvEMIVAINADU IMHAN IRGES Saauima
MENuERIUAISIRE MMy WikHEAuS ﬁﬁ%smmn"éms (IsagfnMig N )HRshpHAINS
jusimicimnni (9 mmjﬁmgsswmgsmmmnmsmﬁmﬁmﬁﬁw(w)mmﬁm@gétﬁmﬁﬁgimm
saLmﬁtmnmmmﬁﬁﬁmﬁfmssﬁmmﬁtﬁsssmﬁmmmmsnﬂmmmmﬁﬁmm%m Shphmina
gag & ) mipyguitnsiiimvigogangsiagim Samiviynivgs ﬁmmtﬁmmnmmms
mn?smnﬁﬁgimmsmnsm@iﬁm&ﬁqpthﬁsmsmstsjﬁgﬁm:LﬁUunnJ]ﬁnmujﬁtjﬁm:saﬁiﬁmum
mifg8uiSiunnhuig §E?§tunﬁiﬁ3ﬁtsjﬁiﬁfﬁ%§ﬁa%ﬁs SuiSinnivasgsmingmighipy
{Uis e |

LB SOFUNTVRIR,

o

mith§ apseopniignmingngé S ngie! pimsifigfaapnimisiicgiusigus S gisngint
G8m

ndupusinmingagétmimgimisaia 9

Gene fﬁ'ﬁS’]t Gr)ye §miﬁﬂ8ﬁj8’133mﬁiﬁﬁﬁﬁﬁ mimmmmﬁmi Sﬁiﬁ“lﬁii’[ﬁ‘lﬁfmi mig

~u

iﬁmﬁjiﬁ]ﬁﬁmﬁmﬁ[}iﬂa i g1l mishismARt (Mgl Sufh ) Samisticmugisipisa
ingw 9 mithdapsalimisiismindmmgimiginsifiduimwignubitn sivasie amisg
mengny §ﬁﬁﬁmSﬁumt"si’nnﬁmjmsf]ﬁ%ﬁnguimsLﬁqmﬁLﬁﬁgﬁﬁfﬁﬁg impnm fhisang 9 mish
wonosn Smmgeng pinshsapsinwiganbigswinvpyunsipayundng impn
Shisang Sumiannagiifmsghpuisimesanspnilnvanw 9 mistisQug pimshsans
mmm:mmnnsnﬁﬁinnﬁ%sae@émmﬁnﬂﬁqﬁﬁmnﬂsﬁqmmw%sae§§mtm: y

kail]

vipdingagnangm |

7




gomis:is mﬁfgﬁs?gm mithsapsipimsifigiudin:é mgﬁng IMuEMISI G Wwid-
fmumisigumunpadaéipmisw misiguélpmymunsitumidgihaunimaiSitnamm
Samisiguinmmiisihwanmairamision 9 mahgrgimgim pinshsapsinwign
iﬁjm:ﬁﬂﬁﬁg:ﬁﬁmsgh@mﬁim:Hzééms’]qmﬁumﬁ%smﬁmmﬁ mmﬁés: 18§ guRIANIHEISHEN
ShéBmapnuiimalngumuniBiinag:

85T

b

mithsansdim:igaynidng
I‘1

b

Siaifh &% 18 c.if Sinnnigmehtmimmiigugins h
ssmatyginispinsisanduigiuimmig) s dupinsia
VIR M R grgiinsmsauainomisign Smishismpinsiviismnuigyni

<
u

mmﬁmmﬁﬁmsmﬁﬁimmm Sumugitn « iﬁﬂﬁmuﬁﬁmSﬁILmUmIS]G[U iuﬂiuﬁiﬁﬁi’[‘ﬁﬁiﬂs

H‘IfﬂﬁjﬁiﬂﬂiﬁﬁjHSfl ﬁiﬁS Lﬁimsmsmsm [ijiLﬁLmﬁjiG [lﬁﬂjuﬁﬁmSﬁﬁmﬁﬁjHﬁﬁiﬂ'UﬁmSﬁﬂﬂS'ﬁ

b=

o~
>

anstiaifh 9% isnigign cif

1]

0
&

34

o

Ui’tﬂﬂﬂiS‘mimﬁﬁU 9 iﬁﬂﬁﬂjuﬁt’lmSiﬂjmimiGmiuﬁUuﬁiﬁﬁjLﬁﬁiﬂ smMausINNIvAT§N SLﬁfmS

<

theapsigihimnwidim ﬁj?ﬁuﬁm y|

d o alo o

mmﬁn’msmaﬁ’fmmm iﬁuﬁmtﬁjﬁaﬁﬁt g nnmwShVESERgIpBT sInmMasIAN
VRV Lﬁimsmsmsmwmﬁ Afmeafisgsgndinh ihwyvijmywinigdwisums
yiwipahsunigaisgsismsnan ShmnspiidhnoaShutsSunlhunsigoypwgiun:
Anmuny Sumigngniuihnmwpstsmmasiinigim apiduondisiginm 9 sinnsigoywg
ﬁm:aﬁﬁi[ﬁ]ﬁﬁm}séhmﬁsmsgumﬁ%tﬂmmﬁsmmmmﬁmtﬁéﬁmﬁs imsth s apsimwifima
ffgom 9 whinsmsmugimmeuighig)s gimsthsapsinwigribdfnsisunsguunwins
mjsmmﬁmmhﬁm'iéuﬁﬁmsuﬁtm:miénmwmmﬁﬁnnmﬁgwn:ﬁmm Sufifmsizumsgiinw
mEInmasian i Gim:misamuisihgmin winsv]smmasiinivoHsh ks

m:m’ﬁﬁmsmaﬁfsﬁ iﬁﬂﬁﬂjuﬁﬁmSiﬂimIS]G[Um’HS’mIUﬁJHSﬁﬁJ'ﬁS LﬁitﬂSmSﬁﬂSi“’][ﬁ

b I

uﬁiﬁmiﬁﬂﬁﬂjﬁﬁﬁmSGsmmﬁﬂimﬁmmﬁmmimsmSiﬁﬂﬁ[Uuﬁﬁﬂ]Si[Uﬁ‘liS]ﬁﬂJﬁﬁU ﬁﬂ[ﬁﬁﬂﬂ

~ o

=

Y e

SﬁﬁmﬂﬁismiuﬁﬁmSﬁ‘IHS‘mﬁiﬁiHSﬁﬁiﬁS | Iﬁ[lﬁ[liuﬁﬁmSiﬂimImiGmmﬁmmUﬁjSﬁﬁiﬁS Lﬁf
mSEﬂSﬁﬂSi‘ﬁﬁjUiﬁiﬁmjmuﬁﬁmSHﬁjﬁﬁim QSmmiﬁmﬁﬂﬂSﬁﬁjmmLﬁismimiﬁm ( AEmims )
iuﬂjuﬁi"][ﬁmmﬁﬁmﬁﬁjﬁs 9 iﬁjﬁuﬁﬁm%mﬁﬁf@ﬁiﬁjﬁIG:]ﬁLﬁfmsmSﬁﬂSi‘ﬁUﬁﬁﬁiﬂmﬁH‘lSium
mSﬁmiﬁﬁi@ﬁmimﬁﬁmﬂ Sﬁm@ﬁiﬁﬂhiﬁiﬁﬁiSﬁﬁjﬁS 9

simsynadapufivunigii (sanas) mihsapsunwiginafim pinsifoim:midam
i wyniusinh grig st mangn SHURORITAHMIEGINE 9 ﬁﬁmsﬁgﬁégs%smmﬁﬁmismja‘
1gago1 Shnan g pimsiagsp hywadfnsajliiinaismiap fmipsw Samidamwinnetgy
mupineSywaiugimspyuipagemcinn Sapamngiuhins 9 siansygdmmint:
mugiuayminginfisiagmh  Swugdnuoptingotsw  mibhsapsimsifigummignd
tgsunnginis: §hm:t’mfnujmﬁujm9§qwj 9 mithSapsimasamuwiirshifdiih (8anng )
pinsifiguinwignibsgsismispivhnvfhags rwinuismiapfmpdy Samibamu
mupingSywashimpisss 9 mifh$apsppimsifidunuignin dinmndduthinigs Sum
mangny dignumnm:nyipwigdweaining:msimngmsinie 4 i

I8 E9 (ftu§9 gliogb




gy nﬁﬁ@mgﬁigﬁﬁnﬂmsﬁ AsapiinmaogimsnngSnulhuns dim:
iuhgimunuSitumsgngnym (ignitsgSwinumssguiippayhipudhiiugmunnss ) mi
ﬁwé@sﬁﬁLmﬁﬁnmmtﬁjmiqw' SumiSmivhithwapsgnvngaisingth ( ignilmiannagidims
iglmyansgnungusiigingm) mihsansafiuhnaigs iﬁjﬁﬁ@ﬁlﬁﬁﬂg mith§anpsafignyn
MBI SHiAdhigi g §hhl\it°inmujiﬁﬂjiﬁﬁiﬁﬁijmigvﬁuﬁﬂ‘.}ﬁﬁsiﬁijm 9 NUUH mgﬁ%gﬁﬁnnnugﬁ
L MASAMWIT AR agRipo A ihginunnud %ﬁmmsgmﬁajtﬁmmmmugumﬁmﬁﬁémf{m
Sheotis  mith§apsaimasamwibngajwaniShigmipianmit sansiimisnmwjigignis
mihafnwssiduibivhaboimempniisunsgnimnwmviyingwufigis ( mithsansis:
pinsifidanywiapivimimidgiadguwigngs ) (yuiuuigog mihsapsafiwngno
gs fyjntlufangmihsapsafimisamwiGivhmahtmaugizugnngigignmanvmmuihu
ﬁusmLmﬁm:sﬁqm SuimSAwngpu s uifnigiunhipisongh ( Afmssgumsi
PUNMAMONGR ) Aipidiiianugims SHmAvH o ﬁi{;‘éﬁfimﬁimﬁ“ﬁmmﬁﬁjﬁijm%ﬁ UGN
BnslyulSfdwinngin igngmmﬁﬁﬁumﬁﬁmm‘?ﬁﬁﬁqjsméhmﬁs&gmﬁajmﬁéhmﬁs‘ mithans
ﬁﬁ%ggmﬁmnmﬁj@sgﬁﬁgﬁ;mtm{pmﬁj msﬁwé@"signgmLﬁﬁLﬁﬁ ShmisamwivaiHAmu
ﬁﬁmﬁmﬂ{imuﬁpﬁnmmﬁﬁ'jgsmimlmwm §ﬁmif3nmtimf;mﬁf:iﬁiﬂ?]iiﬁf{iﬁlﬁnﬁmiimiLmLﬁiGﬁj

a
1

( AfnssgruiinanSipinn) 9

mithéans ianigmbpdsimwminnfpiuimmgind SupandgSwigpng)afpinsid
igjusnian sun:inginunass ngajwant ihanh s Ihasgs iujudiafang iwhmn v
iy iwhiNAM M Fniashigin ig)n

HRARIMESRNNS (SNME Fo/RNOE )

mignaminingneifinin pimshapsunwignididgfwiznmspynuiapsgaunss
SunanSipAmn 1 MIMSaSIOMASANUITRTSIINAR U (FANHS ) pinsifigiumwignud
mithsapsimAsanuAiSiun s ashimuis vaminntsungum 8N R s ShynnNSHSMSalh
aggmnsmanyth ( Mwwfg:aigh ) pedhmiSiunnhoghongmaishipisa mitng
fg:lSfiﬁ[,mﬁfiﬂ;ﬂﬂjﬁmi?§IUﬂﬁ§1m5Uﬁ3H§ﬁﬁjﬁS (80NNg) LtjiﬁlwSiﬁsmjmmmﬁi,mﬁ'j@n'jsuﬁgs”m
iy uisnmimangSafipsinpafigSngm Gunsignanmanghig)a 9 mihsansubims
ﬁmnmmiLmﬁLtjimsmmmﬁﬁ§§§Ujmﬁ'jtsmm:§1ﬁ%3ﬁ§m Sunmimang 9 mAasanulimiliung
IRV (RANAS) Ltjimsihé@Stmw%gmﬁimméﬁﬁﬁmﬁnﬂﬁﬁﬁmimﬁ i insiHma
oMt SapsiSinaubsuugmshimmsauihwminnge Shgnmsnsmeyngymisminygm
oigingth 9 (masanuimiSiunsiltuu (8anng) L@imsﬁ\é@smtfﬁﬁéﬁm imtﬁiiﬂﬁ‘t‘?@
ﬁmt;mﬁﬁimtgmi%éamﬁﬁﬁﬁms‘msﬁnfmmmmtmmingm wiws g SwhfnsmuiPimams
iar 9 Lmﬁﬁnpﬁiﬁmﬁétunmﬁgﬁigjﬁ pimsthsapsiwidmaigipanggSweighs 4




HRINSBISIBIE ( SRAMS FOHRANE)

ggSwhiiviyisigipinspyuenipivinpaiigSnym SapuiiinanSipinm 9 vigeid

igsmith Sansipimsifigiudim: miiﬁiLmﬁtuﬁjﬁﬁﬁﬁLﬁﬁﬂi Samngigmiiva nunnshiympisainn
geimNSNHESHaINS 9

nlnindapugimigiospyuinimdoEopaiinisygivgh
sSwiimndniuhinnuvasignnnisindmomnsishigio 9 §gwiiiuiyn
mgmé]mm mewyninvinpaiigjsnygma

<
it

r-m e
g

T

=0
3

Y]

>
S
W

8h
vgs

HRARNIENSH SRV MLREasES

Rinanushimpisupinsgannsiogs Wiwpinshsapsunwigniditen sl
minntsungmBne Shgnmsnsmegnmgmusmingm ( iRy iyl ) Peshmis-
WNRHIHH N ISh{{pisa m:ﬁwé@Sm"jmﬁémnéigwmiMﬁgmﬁjimsnjmjmmuﬁgﬁm’j
§§§m%ﬁn'ﬁ,§imsmqmﬁﬁmm:mn‘hg SupubnprAigingm ?§t£iﬂﬁtﬂ"jﬁmﬁLﬁis1:Lﬁ1Lﬁisﬁj
Lﬁimsﬁ’sisjmmuﬁﬁmﬁjmiﬁ]éﬁﬂsﬁﬁmﬁémnmﬁié@mmuiﬁmf{imnﬁﬁﬁsmism ShERMSHSMS
naggmismnymiisingm 1 Bunmdsuugisingn ginshsapsnmsisgoaysini wiw
ﬁnmsmmmmﬁmm | QSSﬁjﬁjﬂLﬁﬁUﬁmi?SiUﬂﬁiﬁjﬁtGHﬁ pinssapunwigrlpangwiss
fom pivgiglntiinig somimbisnygm Saasmindng 9 §gSwhiiggnjunymgsups
ungpinsyuiighiw iﬁ 9 Gims aam:mﬁjmsmmmmimsmsmwmmmgsswmmﬁjﬁm
msfifpaghicugh §ﬁiﬁi@f§l y

o

NS MNSREUNEHSITIT SOBRANSH|FI|BIRES

pfapsmailiunangind pinssagmigimuipmaoiiangmudsigmam 9 mihs-
apsfiiSiunagm ishyms o insifigamgishnwignidfiihsapsinunsaiupwand §u
pimstinguigsimwitnsiiusgumnsiauidng Supnmgiig)aimdS s U@ a
ishiplpis SInafuisipisvnympinshsapsiwwigrilpanigsw 9 TR mid
ﬁmnmmdjéhmﬁsmgmmimmtsmﬁﬁjimsﬁwé@sﬁaiﬁnmmfgmﬁiﬁgﬁwé@s%ﬁmmsnﬁqpm
i 4 I8 Hibs y{jUmeﬁigngimsﬁwé@smm‘jéaﬁgsg imwingH §§wiispyuvimsing
Mg smoinmeisiigjuw ﬁm'hlé@S?Emﬂmﬁjmgf]ﬁﬁjfmsmmwﬁﬁLﬁﬁntﬁjﬁﬂiGjﬁ 9 m:ﬁwé-@é
fafighanns Susanngmingrypinsifigumwigmidgswsiismiusign 9 mifhsansai
gnjeuny §aiﬁnjﬁﬁﬁmisﬁimf{mmm:m;fnﬁmfmmﬁmjﬁﬁwfﬁﬁiﬁi@sémiﬁerjfmsLquimm
nimimiisayn 9 fihsapsiiunsaiypwanibipinsiimasais ilgihsapsitiunagh
tsf]mmmwmm 1 gryngmesuphunspinsihsapsinwigndigswidumnsguimw
yousfiiwigngimd 4

o

mithsapstnnuippisa pinsifigihinwignibpanigswywdgsgsm MIRaEm

1wyl §ﬁﬁmmimﬁ%3ﬁﬁm masgmITs MMt ui§unt Mg

iSﬁ’HmSﬁ‘mIHiﬁmu[Umm‘jﬁi'ﬁﬁiLﬁﬁLﬁﬁLﬂHﬁingﬁﬁm 9 UﬂﬂﬂiiLﬁ"lLﬁiGﬁﬁUﬁj ﬁﬁ{]ﬁﬁsmmn

&

memimiiNAnUENS ¢ fanssdimIRiundsm UunsaornwNTUN UTAN TG RANSHRHYTS

mjzt:a {fivneu§o gibogd




S

fuputjstim:ghsgdwium misiguigauuptpn igayusaniswy) igaguiwhmigs §
migmAasamenna Lnﬁgﬁaﬁnnmsﬁim:mmimﬁmgm “ ﬁnulmsﬁimz?émnﬁénn'jmmﬁji@imsmﬁ
v Uy Wi g SIS AR AR IIm ﬁﬁmﬁmpn}mfjm"mpmLﬁ‘ILﬁtgﬁmjmﬁﬁtﬁmmgﬁmégétﬁ
fiﬁv‘[,gqjﬁﬁijmﬁﬂﬂﬂjﬁms:f]msﬁnﬂﬁajmfiimtﬁ{ﬁﬁﬁ@lm 9 §g8wiimAngisuunmaungmima
Mo pinseupmguinwign g SwivapednpafigiSngm 9 san@sHim:asms
mangpaguniinsihsans imujgnn'ﬁgmsﬁ@gs”uﬁsmnﬁﬁmgmmﬁmmt%umﬁng%ﬁmtﬁﬁﬁﬁmm:
mﬁ%srﬁgm y|

a

FuBHNREs SemMminsesiesy

~9

pfwoighpimsysgpwannwmidnsna Sugivaanmimiisagm ( mengmphine
iMmEpwntisfsnisain ) éﬁimjiimﬁ‘jﬁmﬁasmﬁ ( [woive §hﬁi)'iﬁﬁiﬁm“ﬁ gt
i mILﬁﬁuELﬂUSUJ'HS[U saﬁmnﬁmﬁgssmtumLﬁimSiLﬁLmﬁjﬁﬁmmﬁﬁmmé mﬁ:jﬁﬁrgﬁ
goashansmaifiunangind nsugan:gom Wwsgsweinmais:piosinmBwig ( b ans

Was) 4

=i

pinfugnn SuapsmniSunangind  Supinsinahshinunsmingugyigmnpan
fgfw RBuffian(asongin tmmsmnmmfﬁmigmjh?mmf(mmmimﬁ%snﬁgm ﬁﬁja’mﬁﬁ@ ugimiin
nyigiuimdansamywisighaigjmsmomuugmnisumeifisimsifigfif fjafinunsinuy
ts:mStmn'jgﬁiLﬁLmﬁ&?géﬁjmémmn’nﬂ 9 gheanianitunumigpuaspinsi§igiigg)
msmnfﬁmmﬁfﬁﬁﬁmﬁsmﬁEaffiﬁﬁnntswjmﬁ%ﬁhiﬁtsjﬁmw?symsmﬁﬁ“jﬁ UgMNITATEIMItE

iSﬁHmﬁﬁmI"‘lﬁﬁmﬂjE}§ Switn msmmﬁmﬁﬁumnﬁmmtﬁﬁmﬁ?@msmﬁﬁm MGUAMUGINS
magammhaindugns §ﬁf§ﬁﬁnﬂi8[ﬁjmﬁ “

=
2D
c
=
°Cop
D
P
h
=F
(o]
ad}
-
o
3@,
=g
B
2



Message from the Governor

National Bank of Cambodia (NBC) is pleased to introduce the 51" edition, The First
Quarter of 2016 of Cambodia's Balance of Payments Statistics (CBOPS) Bulletin, which
has been prepared and published quarterly by the NBC in both Khmer and English based
on the guidelines of the Fifth Edition of the Balance of Payments Manual (BPMS5) of the
International Monetary Fund (IMF).

CBOPS bulletin provides a comprehensive and time series statistics on balance of
payments, international investment position and external debts statistics in billion of
Khmer Riel. The quarterly CBOPS bulletin and other detailed statistical tables are
accessible through NBC’s website.

To facilitate a greater understanding, the users may refer to a brief description of data
sources and methods used in the compilation of these statistics in the technical notes at
the end of the bulletin.

NBC would like to express our sincere thanks to our readers, data providers, and all
relevant parties for their invaluable contributions toward its success to date, and for their
continued assistance.

Thank you very much for your interest in the CBOPS Quarterly Bulletin.

Governor

P

Chea Chanto

July 08, 2016
Phnom Penh
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This release includes revisions to some items in Services
Account (Credits)-Government, n.i.e. and (Debits)-Royalties
and license fees and Other business in the second and the
fourth quarter of 2015. Income Account (Debits)-Dividends
and distribution of profits had been revised from the first
quarter of 2014 to the fourth quarter of 2015.

In addition, some items in Financial Account have been
revised, including trade credit from the first quarter of 2014 to
the second quarter of 2015 and currency and deposit in the
second and the fourth quarter of 2015-Foreign financial Assets.
These revisions have been made due mainly to the changes in
data sources and compilation methodologies.

Changes in the Current Account and Financial Account
Balances due to the above revisions led to the changes in the
levels of International Investment Position and External Debt
statistics.

Changes will also be made to some other BOP components
following the revised estimates by data source.

BOP Balance of Payments

NBC National Bank of Cambodia
n.i.e. Not Included Elsewhere

NIS  National Institute of Statistics

Any discrepancies between totals and the sum of the
component aggregates in this publication are due to rounding.
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HIGHLIGHTS

KEY AGGREGATES

KHR Billion Q4-14| Q115 Q215 Q315 Q415  Q1-16 Qof_lcg}g'f_is Q‘Z‘fﬁ;g"ﬁis
CURRENT ACCOUNT

Balance on Goods -3,948 -3,548| -3,909 -2,946 -3,667 -3,020 -17.6 -14.9
Net Services 2,157 2,623 1,725 1,747 2,155 2,422 12.4 -1.7
Net Income -923 -1,052| -1,077 -1,242 -1,124|  -1,287 14.5 22.3
Net Current Transfers 776 1,068 1,031 811 532 1,031 93.9 -3.5
Balance on Current Account -1,937 -908 -2,231 -1,630 -2,104 -855 -59.4 -5.9
CAPITAL AND FINANCIAL ACCOUNTS

Balance on Capital Account 283 174 174 176| 174.0 160.7 -7.6 -7.4
Balance on Financial Account 1,764 848 2,215 1,528| 1,866.8 | 498.9 -73.3 -41.1
INTERNATIONAL INVESTMENT POSITION

Net International Investment Position -24,745| -27,080| -28,518| -30,470|-33,528.1(-31,922.4 -4.8 17.9
KEY POINTS

In the first quarter of 2016, Cambodia’s current account balance deficit was KHR 855 billion,
equivalent to 4.2% of gross domestic products (GDP) at the current price. Current account deficit
decreased by KHR 1,249 billion on the previous quarter due to the increase of 93.9% and 42% in
the surplus of net current transfers and net services, respectively. A decrease of 17.6% in the
deficits of balance on goods also contributed to this decrease. However, this deficit was partly
offset by an increase of 14.5% in the deficit of net income.

Figure 1: Current Account Aggregates
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Capital account was a surplus of KHR 161 billion in the first quarter of 2016, decreased by KHR
13 billion (7.6%) on the previous quarter and 7.4% on the same quarter last year. Financial account
balance indicated a net inflow of KHR 499 billion, decreased by KHR 1,368 billion (73.3%) on the
previous quarter and 41.1% on the same quarter last year.

International investment position presented a net foreign liability of KHR 31,922 billion at the end
of the first quarter of 2016, a decrease of 4.8% on net foreign liabilities over the end of the fourth
quarter of 2015 and an increase of 17.9% on net foreign liabilities at the end of the first quarter
of 2015.
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ANALYSIS OF ESTIMATES

CURRENT ACCOUNT

Current account deficit was KHR 855 billion in the first quarter of 2016, decreased by 59.4% and
5.9% on the previous quarter and the same quarter last year, respectively. The decrease in the
current account balance deficit was primarily contributed by the increases in the surplus of net
current transfers KHR 499 billion (93.9%), net services KHR 266 billion (12.4%), and a decrease
deficit in balance on goods KHR 646 billion (17.6%).

GooDs

Balance on goods recorded a deficit of KHR 3,020 billion, declined by KHR 646 billion (17.6%)
and KHR 527 billion (14.9%) on the previous quarter and the same quarter last year, respectively.

Figure 2: Exports and Imports
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Exports (f.0.b.) increased by KHR 33 billion (0.4%), from KHR 8,580 billion in the fourth quarter
last year to KHR 8,614 billion in the first quarter of 2016. The increase in exports was mainly
resulted from an increase in exports under Generalized System of Preferences (GSP) of KHR 86
billion (1.1%).

Imports (f.0.b.) decreased by KHR 613 billion (5.0%), from KHR 12,247 billion in the previous
quarter to KHR 11,634 billion in the first quarter of 2016. The decreases of fertilizer (KHR 137
billion), fuel lubricants and related materials (KHR 25 billion) were primarily contributed to a
decline in imports. Comparing to the same quarter last year, the imports indicated an increase of
KHR 360 billion (3.2%) from KHR 11,274 billion.

SERVICES

Net services surplus was KHR 2,422 billion in the first quarter of 2016, up by KHR 266 billion
(12.4%) from KHR 2,155 billion in the fourth quarter of 2015 but declined by KHR 202 billion
(7.7%) over the same quarter last year.

Services credits increased by KHR 176 billion (4.2%), from KHR 4,183 billion in the fourth
quarter of 2015 to KHR 4,360 billion in the first quarter of 2016. The main drivers to this increase
were the increases in travel service of KHR 118 billion (3.5%) and transport services of KHR 45
billion (10.0%).

Services debits decreased by KHR 90 billion (4.4%) from KHR 2,028 billion in the fourth quarter
of 2015 to KHR 1,938 billion in the first quarter of 2016. The decrease in services debits were
mainly due to decreases in transport services of KHR 17 billion (1.7%) and travel services of KHR
17 billion (3.0%).

Cambodia’s Balance of Payments Statistics Bulletin |




Figure 3: Services Credits and Debits
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INCOME

Net income deficit increased by KHR 163 billion (14.5%) from KHR 1,124 billion in the fourth
quarter of 2015 to KHR 1,287 billion in the first quarter of 2016. Comparing to the same quarter
last year, the deficit of net income illustrated an increase of KHR 235 billion (22.3%) from KHR
1,052 billion.

Figure 4: Income Credits and Debits
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Income credits increased by KHR 13 billion (11.5%) from KHR 109 billion in the previous
quarter to KHR 122 billion in the first quarter of 2016. This increase was mainly attributed by an
increase in investment income of KHR 13 billion (12.7%).

Income debits increased by KHR 175 billion (14.2%) from KHR 1,234 billion in the fourth
quarter of 2015 to KHR 1,409 billion in the first quarter of 2016, resulted from the increases in
direct investment income of KHR 133 billion, other investment income of KHR 92 billion and
compensation of employees of KHR 42 billion.

CURRENT TRANSFERS

Net current transfers surplus increased by KHR 499 billion (93.9%) from KHR 532 billion in the
previous quarter to KHR 1,031 billion in the first quarter of 2016. Comparing to the same quarter
last year, the surplus of net current transfer decreased by KHR 37 billion (3.5%).
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Current transfers credits increased by KHR 270 billion (32.9%) in the first quarter of 2016 from
KHR 819 billion in the previous quarter to KHR 1,089 billion. The increases in workers’
remittances of KHR 178 billion (74.8%) and general government of KHR 80 billion (24.1%)
were primarily contributed to this increase.

Current transfers debits decreased by KHR 229 billion (79.7%) from KHR 288 billion in the

fourth quarter of 2015 to KHR 58 billion in the first quarter of 2016. The main driver to this
decrease due to the decline in workers’ remittances of other sector of KHR 230 billion (80.9%).

Figure 5: Current Transfers Credits and Debits
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CAPITAL AND FINANCIAL ACCOUNTS
CAPITAL ACCOUNT

Capital account illustrated a surplus of KHR 161 billion in the first quarter of 2016, decreased by
KHR 13 billion (7.6%) over the surplus of KHR 174 billion in the previous quarter. Comparing
with the same quarter last year, the surplus decreased by KHR 13 billion (7.6%).

Figure 6: Capital and Financial Accounts
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FINANCIAL ACCOUNT

Financial account indicated a net inflow of KHR 499 billion in the first quarter of 2016, decreased
by KHR 1,368 billion (73.3%) from the net inflow of KHR 1,867 billion in the previous quarter.
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The decreases in the net inflows of other investment and portfolio investment abroad played the
significant roles to this decrease. Comparing to the same quarter last year, this account presented
a decrease of KHR 349 billion (41.1%) from the net inflow of KHR 848 billion.

Net inflow of direct investment recorded KHR 1,920 billion in the first quarter of 2015, increased
by KHR 538 billion (38.9%) from KHR 1,382 billion in the previous quarter and 14.1% from the
same quarter last year. The inflow of direct investment in Cambodia increased by KHR 541
billion (38.1%) from the inflow in the previous quarter and KHR 216 billion (12.4%) from the
inflow in same quarter last year.

Figure 7: Financial Account Aggregates
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Portfolio investment illustrated a net out flow of KHR 0.4 billion in the first quarter of 2016 from a
net inflow of KHR 154 billion in the previous quarter. In the first quarter of 2015, there was a net out
flow of KHR 47 billion.

Other investment switched from a net inflow of KHR 1,411 billion in the fourth quarter of 2015
to a net outflow of KHR 466 billion in the first quarter of 2016, decreased by KHR 1,877 billion
and KHR 634 billion over in the previous quarter and the same quarter last year, respectively.

Reserve assets recorded a net outflow of KHR 955 billion in the first quarter of 2016, a decrease of
KHR 126 billion (11.7%) over the net outflow of KHR 1,081 billion in the fourth quarter of 2015.

INTERNATIONAL INVESTMENT POSITION

At the end of the first quarter of 2016, the Cambodia’s international investment position recorded
a net external liabilities of KHR 31,922 billion, decreased by KHR 1,606 billion over the net
external liabilities of KHR 33,528 billion in the previous quarter last year.

The Cambodia’s external assets was KHR 77,629 billion at the end of the first quarter of 2016,
an increase of KHR 2,768 billion (3.7%) from the level of KHR 74,861 billion at the end of the
fourth quarter of 2015. The increase of other investment abroad of KHR 1,377 billion (2.8%) and
reserve assets of KHR 1,356 billion (6.6%) were the key contributors to this increase.

H\Series Ne 51, First Quarter 2016



Figure 8: International Investment Position Aggregates
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Cambodia’s external liabilities was KHR 109,552 billion at the end of the first quarter of 2016,
increased by KHR 1,162 billion (1.1%) from external liabilities of KHR 108,389 billion at the
end of the fourth quarter of 2015. The increase in the Cambodia’s external liabilities was
primarily due to the increases in direct investment in Cambodia and other investment of KHR
1,069 billion (1.8%) and KHR 94 billion (0.2%), respectively.
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FRST QUARTER 2016

Current Price Esimates Qi-14
Current Account
Goods
Exports f.o.b. 7241
mports f.o.b. 9,640
Balance on Goods -2, 400
Services
Credits 4187
Debits 1,854
Net Services 233
Income
Credis 75
Debits 1,053
Net Income 478
Current Transfers
Credits 657
Debits. -135
Net Current Transfers 522
Current Account Balance -524
Capital Account
Credits 2
Debits na
Capital Account Balance 27
Financial Account
Direct Investment, net 1,600
Portfalio Investment, net -35
Other Investment, net -1.051
Reserve Assets* -155
Financial Account Balance 359
Net Errors and Omissions -112
Net International Investment Position 20,157
“nckides ¥ g Righ
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Table 1: Balance of Payments Summary (In KHR Billion)

Main Components Q1-14 Q2-14 Q3-14 Q4-14 2014 Q1-15 Q2-15 Q3-15 Q4-15 2015 Q1-16
Current Account
Goods
Exports f.0.b. 7,241 7,011 7,995 7,665 29,913 7,726 8,020 10,011 8,580 34,337 8,614
Imports f.0.b. -9,640 -10,000 -11,620 -11,613 -42,873 -11,274 -11,929 -12,956 -12,247 -48,406 -11,634
Balance on Goods -2,400 -2,988 -3,624 -3,948 -12,960 -3,548 -3,909 -2,946 -3,667 -14,069 -3,020
Services
Credits 4,187 3,474 3,559 4,163 15,384 4,388 3,662 3,821 4,183 16,054 4,360
Debits -1,854 -1,866 -1,877 -2,006 -7,604 -1,764 -1,937 -2,074 -2,028 -7,803 -1,938
Net Services 2,333 1,608 1,682 2,157 7,780 2,623 1,725 1,747 2,155 8,250 2,422
Balance on Goods and -67 -1,380 -1,942 1,791 -5,180 -925 -2,184 -1,199 1,511 -5,819 -599
Services
Income
Credits 75 113 171 177 535 193 116 100 109 518 122
Debits -1,053 -1,048 -1,191 -1,099 -4,391 -1,245 -1,194 -1,342 -1,234 -5,014 -1,409
Net Income -978 -935 -1,020 -923 -3,856 -1,052 -1,077 -1,242 -1,124 -4,496 -1,287
Current Transfers
Credits 657 651 736 924 2,968 1,128 1,099 981 819 4,027 1,089
Debits -135 -157 -134 -147 -573 -60 -68 -170 -288 -586 -58
Net Current Transfers 522 495 602 776 2,395 1,068 1,031 811 532 3,441 1,031
Balance on Current Account -524 -1,820 -2,360 -1,937 -6,641 -908 -2,231 -1,630 -2,104 -6,874 -855
Capital Account
Capital Transfers
Credits 277 279 282 283 1,121 174 174 176 174 697 161
Debits na na na na na na na na na na na
Net capital transfers 277 279 282 283 1,121 174 174 176 174 697 161
Balance on Capital Account 277 279 282 283 1,121 174 174 176 174 697 161
Financial Account
Direct Investment 1,600 1,875 1,774 1,521 6,770 1,683 1,952 1,696 1,382 6,714 1,920
Abroad -47 -49 -46 -33 -175 -59 -23 -76 -35 -193 -38
In Cambodia 1,647 1,924 1,820 1,554 6,945 1,742 1,976 1,772 1,418 6,907 1,958
Portfolio Investment -35 22 -114 36 -91 -47 25 -194 154 -61 0
Assets -35 22 -114 36 -91 -47 25 -194 154 -61 0
Liabilities na na na na na na na na na na na
Other Investment -1,051 292 1,675 1,164 2,080 167 690 796 1,411 3,064 -466
Assets -2,019 -639 -1,359 953 -3,063 113 -2,114 -1,466 -650 -4,117 -872
Liabilities 968 931 3,034 211 5,143 55 2,804 2,262 2,061 7,182 406
Reserve Assets -155 -851 -1,094 -957 -3,057 -956 -452 =771 -1,081 -3,259 -955
Balance on Financial Account 359 1,338 2,241 1,764 5,703 848 2,215 1,528 1,867 6,458 499
Net Errors and Omissions -112 202 -163 -110 -183 -113 -159 -73 63 -281 195
Exchange Rate (KHR/USD) 3,994 4,026 4,060 4,070 4,038 4,043 4,056 4,092 4,051 4,060 4,023
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Table 2: Balance of Payments-Goods Account (In KHR Billion)

Goods Account Q1-14 Q2-14 Q3-14 Q4-14 2014 Q1-15 Q2-15 Q3-15 Q4-15 2015 Q1-16

Exports f.0.b.

General merchandises 7,198 6,976 7,961 7,626 29,761 7,684 7,985 9,974 8,541 34,185 8,571
Goods for processing na na na n.a na na na na na na na
Repairs on goods na na na na na na na na na na na
Goods procured in ports by carriers 42 35 35 39 152 42 35 36 39 152 42

Non-monetary gold -- - - -- - -- - - - - -

Total exports f.o.b.* 7,241 7,011 7,995 7,665 29,913 7,726 8,020 10,011 8,580 34,337 8,614
Of which:

GSP exports 6,371 6,140 7,182 6,763 26,449 6,848 7,311 9,184 7,781 31,109 7,866
Rubber and rubber products 127 160 98 192 577 168 162 169 163 662 123
Fishery products 2 1 1 1 5 1 1 0 1 3 1
Wood and wood products 221 182 57 30 490 44 24 19 47 134 3
Miscellaneous 521 528 658 678 2,392 665 522 638 589 2,429 620
Imports f.0.b.

General merchandises 9,491 9,865 10,479 10,621 40,456 10,176 11,548 12,241 11,657 45,621 11,440
Goods for processing na na na na na na na na na na na
Repairs on goods na n.a n.a n.a na na na n.a n.a na na
Goods procured in ports by carriers 61 49 51 55 216 62 51 54 59 226 64
Non-monetary gold 88 86 1,090 936 2,200 1,036 330 662 531 2,559 130
Total imports f.0.b.* 9,640 10,000 11,620 11,613 42,873 11,274 11,929 12,956 12,247 48,406 11,634
Of which:

Garments materials 2,332 2,705 2,612 2,732 10,384 2,489 3,309 3,325 2,855 11,976 2,856
Fuels, lubricants and related materials 1,016 1,151 1,239 1,217 4,623 1,182 1,304 1,448 1,343 5277 1,319
Machinery and transport equipment 650 653 717 828 2,849 819 925 917 1,132 3,793 1,269
Construction materials 540 484 515 489 2,028 512 649 731 557 2,448 610
Alcoholic beverage and tobacco 189 223 254 242 908 264 244 270 266 1,044 296
Food 205 155 144 161 665 175 220 216 220 832 245
Fertilizers 149 160 203 170 682 76 221 200 265 762 129
Electronic products 31 54 38 34 157 27 38 38 46 149 52
Non alcoholic beverages 42 51 44 66 204 85 114 100 110 408 120
Miscellaneous 4,484 4,364 5,854 5,672 20,372 5,644 4,906 5711 5,454 21,717 4,738
Balance on Goods -2,400 -2,988 -3,624 -3,948 -12,960 -3,548 -3,909 -2,946 -3,667 -14,069 -3,020

“Includes coverage adjustment.

Exchange Rate (KHR/USD) 3,994 4,026 4,060 4,070 4,038 4,043 4,056 4,092 4,051 4,060 4,023
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Table 3: Balance of Payments-Services Account (In KHR Billion)

Services Account Q1-14 Q2-14 Q3-14 Q4-14 2,014 Q1-15 Q2-15 Q3-15 Q4-15 2,015 Q1-16
Services Credits 4,187 3,474 3,559 4,163 15,384 4,388 3,662 3821 4,183 16,054 4,360
Transportation 457 338 372 416 1,583 482 373 395 454 1,702 499
Alr transport 403 282 311 368 1,365 421 313 344 396 1,474 446
Freight 10 8 7 6 31 8 8 10 8 33 9
Passenger 312 209 236 287 1,045 330 238 262 310 1,140 352
Other 81 65 68 74 288 83 68 72 79 301 85
Sea transport 41 42 37 41 161 50 52 41 48 192 51
Freight 2 2 1 1 7 2 1 1 2 6 1
Passenger 1 2 - -
Other 38 40 34 40 153 48 50 40 46 185 49
Other 12 14 24 7 57 10 8 9 9 36 2
Freight 5 5 6 7 24 8 8 8 9 33 2
Passenger 7 7 18 32 2 2
Other 1 1 1 1
Travel 3,222 2,567 2,790 3,344 11,923 3,492 2,954 2,940 3,347 12,733 3,465
Other services 509 569 397 402 1,878 414 335 486 383 1,618 395
Communications 55 62 74 95 287 90 90 85 78 343 79
Construction 15 10 10 6 41 9 10 13 8 41 12
Insurance 1 2 1 1
Financial 21 59 8 13 101 34 40 54 9 137 25
Computer and information 5 3 3 2 13 2 1 2 3 8 12
Royalties and license fees 3 2 3 2 11 2 2
Other business 313 333 204 165 1,015 129 49 119 92 389 107
Personal, cultural and recreational 4 4 4 4 15 1 1 2
Government, n.i.e. 93 95 90 115 393 148 144 211 192 694 159
Services Debits 1,854 1,866 1,877 2,006 7,604 1,764 1,937 2,074 2,028 7,803 1,938
Transportation 1,056 849 883 928 3,716 910 968 1,018 994 3,891 978
Alr transport 211 156 170 199 736 225 175 189 214 802 239
Freight 15 18 18 19 69 19 22 22 20 83 22
Passenger 144 9 109 133 482 152 110 121 143 526 162
Other 52 42 44 47 185 53 43 46 51 193 55
Sea transport 837 660 698 707 2,902 676 772 819 768 3,036 723
Freight 834 660 697 706 2,896 675 772 819 768 3,034 722
Passenger 3 1 5
Other 1 1
Other 8 33 15 21 78 9 21 10 12 53 16
Freight 5 25 10 17 56 8 19 10 6 42 11
Passenger 3 9 4 4 20 1 1 2 4
Other 1 1 1 1 4 7 4
Travel 344 410 435 432 1,622 425 520 500 550 1,996 533
Other services 454 606 559 647 2,266 430 448 555 484 1,917 427
Communications 72 57 83 113 324 59 58 65 63 246 56
Construction 130 136 120 132 517 79 81 99 86 345 82
Insurance 105 110 110 131 455 109 119 138 118 483 17
Financial 17 10 6 1 35 6 2 3 2 13 4
Computer and information 9 10 28 110 157 64 66 104 63 297 40
Royalties and license fees 12 33 22 16 83 1 12 14 13 51 13
Other business 77 221 149 105 552 72 81 9 89 338 85
Personal, cultural and recreational 6 6 6 6 25 3 2 2 2 9 3
Government, n.i.e. 26 25 35 32 119 28 28 33 47 136 27
Net Services 2,333 1,608 1,682 2,157 7,780 2,623 1,725 1,747 2,155 8,250 2,422
Exchange Rate (KHR/USD) 3,994 4,026 4,060 4,070 4,038 4,043 4,056 4,092 4,051 4,060 4,023
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Table 7: Balance of Payments - Financial Account (In KHR Billion)

Financial Account Q1-14 Q2-14 Q3-14 Q4-14 2014 Q1-15 Q2-15 Q3-15 Q4-15 2015 Q1-16
Foreign Financial Assets -2,256 -1,516 -2,612 -1 -6,386 -949 -2,564 -2,506 -1,612 -7,631 -1,865
Of which:
Equity -64 -66 -62 -47 -239 -76 -23 -96 -39 -234 -39
Debt -2,192 -1,450 -2,550 46 -6,147 -873 -2,540 -2,410 -1,574 -7,397 -1,827
Other instruments * 0 0 0 ] ] 0 0 0 0 0 0
Direct investment abroad -47 -49 -46 -33 -175 -59 -23 -76 -35 -193 -38
Equity -47 -49 -46 -33 -175 -59 -23 -76 -35 -193 -38
Reinvested earnings na na na na na na na na na na na
Other direct investment na na na na na na na na na na na
Portfolio investment -35 22 -114 36 -91 -47 25 -194 154 -61 0
Equity securities -16.8131 -17.43 -16.72 -14 -65 -17 0 -20 -3 -41 0
Debt securities -19 39 -97 50 -26 -30 25 -173 158 -20 0
Other investment -2,019 -639 -1,359 953 -3,063 113 -2,114 -1,466 -650 -4,117 -872
Trade credits -443.93 280.52 -926.45 355.75 -734.11 -110.37 -276.49 -1,917.52 1,332.85 -971.54 -89.11
Loans na na na na na na na na na na na
Currency and deposits -575 -1,988 116 323 -2,125 -763 -1,766 625 -1,729 -3,632 -1,451
Other assets -1,000 1,069 -548 274 -205 986 <72 -173 -254 486 668
Reserve Assets -155 -851 -1,094 -957 -3,057 -956 -452 =771 -1,081 -3,259 -955
Monetary gold na na na na na na na na na na na
Special drawing rights 0 0 0 0 0 0 0 0 0 0 0
Reserve position in the IMF na na na na na na na na na na na
Foreign exchange -155 -851 -1,094 -957 -3,057 -956 -452 =771 -1,081 -3,259 -955
Other claims na na na na na na na na na na na
Foreign Financial Liabilities 2,615 2,855 4,854 1,765 12,088 1,797 4,779 4,033 3,479 14,088 2,364
Of which:
Equity 1,647 1,924 1,820 1,554 6,945 1,742 1,976 1,772 1,418 6,907 1,958
Debt 968 931 3,034 211 5,143 55 2,804 2,262 2,061 7,182 406
Other instruments * na na na na na na na na na na na
Direct investment in Cambodia 1,647 1,924 1,820 1,554 6,945 1,742 1,976 1,772 1,418 6,907 1,958
Equity 1,384 1,630 1,493 1,296 5,803 1,358 1,604 1,363 1,044 5,369 1,482
Reinvested earnings 263 294 327 258 1,142 384 372 409 374 1,538 477
Other direct investment 0 0 0 0 0 0 0 0 0 0 0
Portfolio investment na na na na na na na na na na na
Equity securities na na na na na na na na na na na
Debt securities na na na na na na na na na na na
Other investment 968 931 3,034 211 5,143 55 2,804 2,262 2,061 7,182 406
Trade credits -720 890 1,347 98 1,615 -400 815 565 -415 564 -600

Use of Fund credit & Fund loans - - - - - - - - - - -

Other loans 1,546 -331 1,238 574 3,028 413 1,492 1,860 1,823 5,587 911
Currency and deposits 140 371 448 -461 499 42 497 -163 654 1,030 95
Other liabilities 1 0 0 0 1 0 0 0 0 0 0
Balance on Financial Account 359 1,338 2,241 1,764 5,703 848 2,215 1,528 1,867 6,458 499

*includes M onetary Gold and Special Drawing Rights

Exchange Rate (KHR/USD) 3,994 4,026 4,060 4,070 4,038 4,043 4,056 4,092 4,051 4,060 4,023
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TECHNICAL NOTES
CONCEPTS AND DEFINITIONS

The balance of payments (BOP) and international investment position (11P) statistics are compiled
by the Balance of Payments Statistics Division of the Statistics Department of the National Bank
of Cambodia (NBC). The statistics released in this bulletin are broadly consistent with the
International Monetary Fund's (IMF) Balance of Payments Manual, 5" Edition (BPMS5)
standards. Starting from the first quarter of 2014, the data on BOP and IIP will be disseminated
in local currency (in KHR billion).

In principle, the statistics are compiled on the basis of the recommendations of the BPM5; however,
in practice, because of the absence of suitable data, approximation is required for some items and
classifications. Transactions are valued at market prices, wherever possible. Exports of goods are
valued on free on board (f.0.b.) basis. Since the customs imports data are collected on a cost,
insurance and freight (c.i.f.) basis, an adjustment factor is applied to obtain f.0.b. valuation.
Exports and imports of goods are recorded at the time of crossing the customs border. Data drawn
from administrative records, which are mainly for services, income and transfers, is on either a
payment or an accrual basis. Similarly, financial transactions are on either a payment or an accrual
basis. The recording of arrears is consistent with the BPM5 standards.

The balance of payments covers, in principle, all transactions of government, households,
individuals and enterprises resident in Cambodia with nonresidents. However, within the current
account, compilers have experienced problems in: covering goods that do not pass through
customs; recording various services and income items that are currently compiled mainly from
annual and semi-annual administrative records and less frequent surveys; and collecting
information on private and official current transfer and capital transfer. Within the financial
account and international investment position statement, problems exist in covering transactions
and levels related to foreign direct investment and other investments by the private sector, as well
as Cambodian investment abroad.

EXPORTS AND IMPORTS OF GOODS

In the area of general merchandise trade, estimates are made for tax-free exports and duty-free
imports, including informal trade. On the export side, the most important tax-free components
are informal exports of timber and rubber, exports (principally garments) under the GSP,
agricultural produce (principally fish and paddy rice), and informal re-exports to neighboring
countries. Estimates of informal timber exports are based on partner country information and
partial indicative data collected from the Ministry of Agriculture, Forestry and Fisheries (MAFF).
Tax-free rubber and agricultural produce exports are estimated from data collected from MAFF
and irregular inquiries at Customs border points. Re-exports are derived by applying estimated
shares of particular commodities to the imports of those commodities.

Likewise, on the import side, estimates are made for the goods that enter duty-free, which are
imports by government, commodity and project-aid imports, capital goods imports related to
direct investment enterprises, and raw materials imports by export-oriented businesses. Informal
trade estimates based on irregular inquiries are made for a range of imported goods, especially
petroleum products, vehicles, electronic and white goods, and food and beverages.
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SERVICES CREDITS AND DEBITS

Freight and insurance on imports are respectively estimated to be 9 percent and 1 percent of the
c.i.f. value of imports. These percentages are reviewed on a regular basis and revised when
appropriate. Total freight for imports and exports are apportioned between air and sea
transportation. Freight on imports carried by nonresident airlines is estimated by applying an
average freight rate per ton to the quantity of imports. Freight on exports carried by the resident
airlines is estimated using the same methodology.

For air transport, passenger fares paid by residents to nonresident airlines are estimated based on
information on the number of passengers, combined with data collected by the Ministry of
Interior on the numbers of resident and nonresident arrivals and departures, an average weighted
airfare, and passenger loadings by the different airlines serving Phnom Penh. Passenger fares paid
by nonresidents to the resident airlines are estimated in a similar way. Other air transportation
services are estimated from information provided by the resident airlines for expenditure in
foreign ports and from information provided by the Civil Aviation Authority for expenditure in
Cambodia by nonresident airlines. For sea transport, freight on imports carried by nonresident
carriers is estimated by deducting freight on air imports from the estimate of freight on total
imports and applying to the result of the share of nonresident shipping. Freight on exports carried
by resident carriers is estimated by multiplying an average freight rate for exported goods by the
proportion of the tonnage of exports estimated to be carried by residents. Other sea transportation
services are estimated from information provided by resident shipping agents and port authorities.

For travel credits, separate estimates are made for expenditures by gamblers, tourists, business
travelers and the expatriate staff of international agencies. For tourists and business travelers,
information on the number of arrivals is combined with information on the length of stay and the
average pattern of expenditure collected from the Ministry of Tourism and travel agents. For
short-term employees of international organizations in Cambodia and employees of aid agencies,
estimates are based on the number of such staff and the pattern of expenditure. For travel debits,
estimates are based on the number of departing residents, their estimated length of stay abroad
and their pattern of expenditure. While separate business and personal travel estimates are made,
no distinction is made between business and personal travel in the published series.

Other services included as credit entries: receipts from nonresident telecommunication
enterprises for telecommunication services provided in Cambodia, based on data obtained from
Ministry of Post and Telecommunications (MPT); estimated expenditures in Cambodia by
embassies of foreign governments on rent and purchases of services, based on an inquiry from
embassies; estimates of personal, cultural and recreational services; estimates of facilitation fees
and other miscellaneous services; and expenditure in Cambodia by diplomatic missions. Included
as debit entries are: payments to nonresident telecommunication enterprises by MPT; estimates
of royalties and license fees paid; estimated payments to nonresident contractors providing
construction services on projects that are funded by development assistance transfers (estimated
with other aid-related transactions—see current transfers); estimates of personal, cultural and
recreational services; estimates of net insurance paid to nonresident insurers on imports and other
non-life risks incurred in Cambodia (obtained from insurance enterprises); service charges on
official debt and annual membership assessment paid to the IMF; operational leasing charges
paid to nonresidents by resident transport operators; estimated lease payments on buildings by
Cambodian embassies abroad; estimates of management fees; and expenditures by the
Cambodian Government on maintaining its representation abroad and travel abroad by officials
(information from Government accounts).
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INCOME CREDITS AND DEBITS

Compensation of employees is estimated based on data collected from foreign embassies and
government accounts. Estimates of direct investment income credits are based on imputed income
from direct investment abroad by resident foreign expatriates and wealthy Cambodians (mainly
in housing) and direct investment in enterprises abroad. Estimates of direct investment income
debits are compiled directly using data collected from the commercial banks and from Council
for the Development of Cambodia (CDC) for other enterprises. Estimates of interest payments
are derived from NBC and the commercial banks’ data. Portfolio investment income credits are
estimated based on dividend and interest assumptions applied to estimates of portfolio investment
abroad by expatriates and wealthy Cambodians residing in Cambodia. Portfolio investment
income debits are estimated as zero due to new operation of security markets in Cambodia and
unavailability of data. Other investment income is estimated using a range of data sources.

CURRENT TRANSFERS CREDITS AND DEBITS

Data on current transfers is collected from the CDC and government accounts. Additionally,
estimates are made for family support and workers’ remittances received from nonresidents.

CAPITAL ACCOUNT

Data on official debt forgiveness is collected from debt management records maintained by the
Ministry of Economy and Finance (MEF). No data are available on private sector debt
forgiveness. Data on other capital transfers are collected from the CDC.

FINANCIAL ACCOUNT

Outward direct investment is assumed to be small and is estimated based on information on
resident foreign expatriates and wealthy Cambodians (mainly in housing) and direct investment
in enterprises abroad. Estimates for inward direct investment are based on data collected from the
commercial banks and the CDC. Outward portfolio investment is based on estimates of
investments in marketable securities by foreign expatriates and wealthy Cambodians residing in
Cambodia. Inward portfolio investments are assumed to be negligible and are not measured. Data
on other investment transactions is measured from several sources including MEF, NBC and
commercial banks. Data on reserve assets is derived from the monetary survey. Estimates of
exceptional financing are based on data collected from MEF.

INTERNATIONAL INVESTMENT POSITION AND EXTERNAL DEBT

International investment position statistics are compiled using a variety of methods. Outward direct
investment estimates are based largely on the estimation model discussed above, supplemented
by information from the media and other sources on direct investment in enterprises abroad.
Inward direct investment is estimated directly from source data. Portfolio investment by
Cambodian residents abroad is also estimated based on the estimation model described above.
Portfolio investment in Cambodia is estimated as zero due to new operation of security market
and unavailability of data. Other investment estimates are derived from several sources. Trade
credits and debits estimates are based on export and import data. Estimates of banks’ foreign
assets and liability are based on data collected by NBC. The estimation model described above,
is also used to estimate other investment abroad. Reserve assets are estimated from data provided
by the International Monetary Fund.

External debt estimates are compiled from a range of data sources including: records of the MEF
and NBC; balance sheet reports submitted by the commercial banks; and surveys conducted by
CDC. Private external debt not publicly guaranteed includes: loans to foreign direct investors,
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together with inter-company account indebtedness, for items such as imports, management fees,
accounting fees, other service fees, and interest and dividends; and loans to Cambodian
enterprises. The former are included with other direct investment capital and not with external
debt, with the result that data on these loan liability is not separately identified. Data on loan
liability of Cambodian enterprises to their foreign creditors is compiled from CDC data. Loans
to domestic banks are estimated directly from the balance sheet data submitted to NBC.

DISSEMINATION AND REVISIONS

Annual statistics are published in NBC's annually and semi-annually reports (normally in the
June issue after the reference year), and annual as well as quarterly statistics are published in the
Fund's Balance of Payments Statistics Yearbook (BOPSY). The coverage, definitions and
classifications used in these presentations are identical, and the data is presented in KHR billion.

The BOP and IIP statistics are routinely subject to revisions due to the ongoing improvements in
data sources and compilation methods. The revisions policy of NBC is to incorporate any
significant revisions to the statistics as soon as possible and to make the revised statistics available
to data users on a timely basis. While every effort is made to ensure consistency between the BOP
statistics and the comparable national accounts aggregates produced by the National Institute of
Statistics (NIS), the ability of NBC to incorporate revised data at a later stage than the NIS can
result in differences between the two sets of statistics.
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www.nbc.org.kh is the NBC website. The website new data and metadata
are progressively being added to the database, as resources permit. This

website is the best place to start for access to summary data from the
latest publications.
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A range of NBC reference publications are available for use by data users
at the NIS Data User's Service Center.
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