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Message from the Governor

Today, | have a great pleasure to introduce the December Quarter 2012 issue of Cambodia's
Balance of Payments Statistics Bulletin which prepared and published by National Bank of
Cambodia (NBC). As a periodical publication, this 38" issue of BOP bulletin is the latest
release that contains details of balance of payments (BOP) and international investment
position (I1P) statistics data from the March Quarter 2011 to the December Quarter 2012
and annual data for the years 2009-2011.

In principle, Cambodia's BOP and IIP statistics are compiled based on the guidelines of the
Fifth Edition of the IMF’s Balance of Payments Manual (BPM5) of the International
Monetary Fund (IMF). The main objective of the publication is to provide information on
recent developments in Cambodia's BOP and IIP, including changes in the components of
the current, capital and financial accounts, as well as changes in foreign financial assets and
liabilities. To facilitate a greater understanding, the users can find the technical notes
associating with a brief description of data sources and methods used in the compilation of
these statistics which are provided at the end of this bulletin.

The NBC has a continuous program in place to develop and improve the quality and
accessibility of these statistics in order to keep users up to date with Cambodia’s BOP and
[P statistics. The NBC would like to express its appreciation to all concerned parties for
their co-operation and assistance in providing the required data. Your comments and
suggestions aiming to improve future issues of this bulletin would be greatly appreciated.

Thank you very much for your interest in Cambodia's BOP and IIP statistics.

Governor

e

Chea Chanto

May 10, 2013
Phnom Penh
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Notes

Inquiries

Forthcoming issues

Changes in this issue

Changes in next issue

Abbreviations

Rounding

More detailed information

For further information on BOP and related statistics, please
contact Mr. Tann Sokhann, Director of Statistics Department,
National Bank of Cambodia on (855) 886 211 123 or by email
at: tsokhann@online.com.kh

Issue Expected release
March Quarter 2013 12 July 2013

This issue includes revisions to Services Account (Credits and
Debits)—Insurance Services in the March Quarter and the
September Quarter 2012. The Foreign Financial Assets—Other
Investment has also been revised in the September Quarter
2012. These revisions have been made due mainly to the
revised estimate and the revisions made by the source data.
Furthermore, these revisions led to the changes in the
Current Account and Financial Account Balances.
Therefore, these changes also contributed to the changes
in the level of Net International Investment Position and
external Debt.

Changes will be also made to some other BOP components
following the revised estimates performed by the source data.

BOP Balance of Payments

NBC National Bank of Cambodia
n.i.e. Not Included Elsewhere

NIS  National Institute of Statistics

Any discrepancies between total and the sum of the
component aggregates in this publication are due to rounding.

More detailed information and special data services are
available on request and on a “user pays” basis.
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HIGHLIGHTS

KEY AGGREGATES
US$ Million SQ1l | DQI1 | MQ12 | JQ12 sQ2 | DQ12 ?Qfggggg °D/°Q1C;,‘Sg%§
CURRENT ACCOUNT
Balance on Goods -171.4 | -450.3 | -380.0 | -636.5| -415.3 | -517.4 24.6 --
Net Services 211.8 335.3 349.4 167.0 228.2 255.3 11.9 -23.9
Net Income -203.7 -182.1 -183.9 -164.7 -202.0 -191.2 -5.4 5.0
Net Current Transfers 139.0 139.0 140.9 114.3 108.6 120.0 10.5 -13.6
Balance on Current Account -24.3 -158.1 -73.7 -520.0 -280.6 -333.3 18.8 110.8
CAPITAL AND FINANCIAL ACCOUNTS
Capital Account Balance 55.4 46.3 68.5 68.1 69.5 70.4 1.2 52.0
Financial Account Balance -4.5 63.3 53.7 502.3 169.6 247.8 46.1 -
INTERNATIONAL INVESTMENT POSITION
Net Equity -5,153.5 | -5,443.6 | -5,948.8 | -6,233.0 | -6,575.7 | -6,949.2 5.7 27.7
Net Debt 1,450.1 | 1,686.1 | 2,145.0 | 1,950.7 | 2,117.3 | 2,254.9 6.5 33.7
Net Other Instruments 755.6 724.3 770.2 724.1 815.9 767.5 -5.9 6.0
Net International Investment Position -2,947.8 | -3,033.2 | -3,033.6 | -3,558.2 | -3,642.4 | -3,926.8 7.8 29.5
KEY POINTS

Cambodia’s balance of payments in the December Quarter 2012 showed a wider deficit in
current account balance over the previous quarter. The current account balance recorded the
deficit of US$333.3 million in the fourth quarter of 2012, up from US$280.6 million in the third
quarter of 2012 deficit. The rise in the current account deficit was primarily due to an increased
deficit in balance on goods which increased by US$102.1 million.

Figure 1: Current Account Aggregates
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In the December Quarter 2012, the balance on capital account recorded a net inflow of US$70.4
million, up from US$69.5 million in the third quarter of 2012. Financial account showed the net
inflow of US$247.8 million in the fourth quarter of 2012, compared with the net inflow of
US$169.6 million in the previous quarter.

Cambodia’s international investment position indicated a net external liability of US$3,926.8
million at the end of the fourth quarter of 2012, an increase of US$284.4 million in the net
external liability at the end of the previous quarter. This rise was mainly due to an increase in a
net foreign equity liability of US$373.5 million.

ANALYSIS OF ESTIMATES

CURRENT ACCOUNT

Current account deficit in the December Quarter 2012 was US$333.3 million, a rise of US$52.7
million (18.8%) on the September Quarter 2012 deficit. The fourth quarter of 2012 deficit
increased more than double over the fourth quarter of 2011 deficit of US$158.1 million.
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In the December Quarter 2012, the balance on goods was a deficit of US$517.4 million, a rise
of US$102.1 million (24.6%) on the September Quarter 2012 deficit of US$415.3 million. In
addition, the deficit in the balance on goods rose US$67.1 million (14.9%) on the December
Quarter 2011 deficit of US$450.3 million.

Figure 2: Exports and Imports
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Total exports (f.0.b) in the fourth quarter of 2012 was US$1,598.7 million, a fall of US$67.5
million (4.1%) on the previous quarter exports of US$1,666.2 million, and rose by US$294.8
million (22.6%) on the fourth quarter of 2011’s exports of US$1,303.9 million. This lower total
exports was primarily driven by a fall in GSP exports and rubber and rubber products.
Comparing with the previous quarter, the GSP exports fell by US$53.4 million (3.6%) to
US$1,448.4 million in the December Quarter 2012 and rose by US$287.8 million (24.8%) on the
December Quarter 2011. The exports of rubber and rubber products fell by US$1.9 million
(4.1%) to US$44.3 million in the fourth quarter of 2012. The decrease in exports was partially
offset by an increase of US$7.5 million in wood and wood products.

Total imports (f.0.b) rose by US$34.5 million (1.7%), up from US$2,081.6 million in the third
quarter of 2012 to US$2,116.1 million in the fourth quarter of 2012. The rise in total imports was
the result of the increases in the main components such as garment materials ( US$46.9 million
or 8.5%); fuels, lubricants, and related materials (US$23 million or 8.3%); machinery and
transport equipment (US$7.6 million or 5.5%); construction materials (US$2.9 million or 3.6%);
alcoholic beverage and tobacco (US$7.5 million or 20%); electricity (US$8 million or 24.7%);
foods (US$4 million or 12.8%); and non-alcoholic beverages (US$1.5 million or 37.5%).

SERVICES

Net services account in the December Quarter 2012 was a surplus of US$255.3 million, a rise
of US$27.1 million (11.9%) on the September Quarter 2012’s surplus of US$228.3 million. The
main components contributing to the rise in net services surplus were the increased surplus in
the net travel and other services. Comparing with the same quarter last year, this net services
surplus fell by US$80 million (23.6%) on the December Quarter 2011’s surplus of US$335.3
million.

Service credits recorded an increase of US$44.1 million (7.2%) from US$615.7 million in the
September Quarter 2012 to US$659.8 million in the December Quarter 2012. The rise in
services credits was due to the increases in transportations (US$16.9 million or 24.1%), travel
(US$34.2 million or 8.2%) and other services, particularly communication, other business
services and government services. However, this was partially offset by the decreases in
construction and financial services.
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In the December Quarter 2012, services debits rose by US$17 million (4.4%) on the September
quarter 2012 to US$404.5 million. The main component contributing to the rise was government
services, up US$13.3 million. This increase was partly offset by the decreases in communication,
financial service, and computer and information services.

Figure 3: Services Credits and Debits
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INCOME

The income deficit decreased from US$202 million in the third quarter of 2012 to US$191.2
million in the fourth quarter, a fall of US$10.8 million (5.4%). This decrease was mainly due to
a fall in income payments (debits).

Figure 4: Income Credits and Debits
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US$ Million

Income credits rose by US$0.7 million (4.1%) to US$17.8 million in the December Quarter of
2012, and rose by 2.2 million (14%) on the December Quarter 2011 of US$15.6 million. The
increase in investment income was the key element contributing to this increase. On the other
hand, income debits fell by US$10.1 million (4.6%) from US$219.1 million in the September
Quarter 2012 to US$209 million in the December Quarter 2012. The decrease in direct
investment income of US$5.8 million and other investment income of US$4.3 million were the
main components contributing the fall in income debits.

CURRENT TRANSFERS

In the December Quarter 2012, net current transfers was a surplus of US$120 million, an
increase of US$11.4 million (10.5%) on the September Quarter 2012’s surplus of US$180.6
million. Current transfers credits rose by US$5.8 million (3.7%) to US$160.7 million in the
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December Quarter 2012. Current transfers debits fell by US$5.7 (12.1%) from US$46.4 million
in the previous quarter to US$40.7 million in the fourth quarter of 2012.

Figure 5: Current Transfers Credits and Debits
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CAPITAL AND FINANCIAL ACCOUNTS
CAPITAL ACCOUNT

The balance on capital account recorded a net inflow of US$70.4 million in the December
Quarter 2012, an increase of 1.2% on the net inflow of US$ 69.5 million in the September
Quarter 2012. Capital transfers credits increased 0.9% from US$92 million in the previous
quarter to US$92.2 million in the fourth quarter of 2012. Capital transfers debits recorded an
outflow of US$22.4 million in the fourth quarter of 2012, the same as the previous quarter.

Figure 6: Capital and Financial Accounts
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FINANCIAL ACCOUNT

Balance on financial account recorded a net inflow of US$247.8 million in the December
Quarter 2012 compared with the net inflow of US$169.6 in the September Quarter 2012. The rise
in this net inflow was mainly due to an increase in direct investment inflow.

Direct investment recorded a net inflow of US$381.3 million in the December Quarter 2012, an
increase of US$47 million (14.1%) on the September Quarter 2012’s net inflow of US$334.3
million. This account rose by US$87.8 million (29.9%) on the fourth quarter of 2011.
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Figure 7: Financial Account Aggregates
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Portfolio investment was a net outflow of US$4.4 million in the December Quarter 2012, a
decrease of US$4.9 million on the net outflow of US$9.3 million in the September Quarter
2012. This account recorded the net inflow of US$9.4 million in the fourth quarter 2011.

Other investment recorded a decrease in net outflow from US$86.3 million in the September
Quarter 2012 to US$8.5 million in the December Quarter 2012. The net outflow in the fourth
quarter of 2011 was US$89.7 million.

Reserve assets showed a net outflow of US$120.6 million in the December Quarter 2012, an
increase of US$51.5 million (74.6%) on the net outflow in the September Quarter 2012 of
US$69.1 million. This account recorded the net outflow of US$13.5 million in the fourth
quarter of 2011.

INTERNATIONAL INVESTMENT POSITION

At the end of the fourth quarter of 2012, Cambodia’s net international investment position
showed a net external liability of US$3,926.8 million, up US$284.4 million (7.8%) on the 30
September Quarter 2012 position of US$3,642.4 million, and US$893.6 million (29.5%) on the
31 December Quarter 2011 position of US$3,033.2 million.

Figure 8: International Investment Position Aggregates
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At the end of December Quarter 2012, net equity liability rose by US$373.5 million (5.7%)
from US$6,575.7 million at the end of the September Quarter 2012 to US$9,949.2 million at
the end of December Quarter 2012, and up by US$1,505.6 million (27.7%) compared with the
position at the end of the fourth quarter 2011. Net debt was US$2,254.9 million at the end of the
fourth quarter of 2012, compared with the net position of US$2,117.3 million at the end of the
fourth quarter of 2012. The position of net other instruments showed the decrease from
US$815.9 million in the 30 September 2012 position to US$677.5 million in the fourth quarter
of 2012, down by US$48.4 million (5.9%).
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CAMBODIA'S BALANCE OF PAYMENTS

fonsse giboal

DECEMBER QUARTER 2012

1fi.¢-90 {fi.9-99 {fi.v-99

{fi.m-99 fi.¢-99

1fi.9-99 {f.v-91 {fi.m-9u

f.¢ou vhyupummaw (%)

msé’qé@sms?gsgs;g Q410 Q111 Q211 Q311 Q411 QI12 Q212 Q312  Q4-12 {i.é-9bffF.m-ab {f.e-objf.d-a0 Current Price Estimates
$USm  $USm $USm $USm $USm $USm $USm $USm  $USm Q4-12/Q3-12 Q4-12/Q4-11
ﬁmésig Current Account
5iﬂ] Goods
§115@-fob 1,103.8 1,219.2 12216 14748 13039 14305 1,320.3 1,666.2 1,598.7 4.1 226  Exportsfo.b.
sig-fob -1,395.0 -1,577.9 -1,731.3 -1,646.2 -1754.2 -1,8105 -1,956.7 -2,081.6 -2,116.1 17 206  Importsf.o.b.
LR 2912 -358.7 -500.7 -171.4  -450.3  -380.0 -6365 -4153  -517.4 24.6 149 Balance on Goods
srsh Services
fANAS 4585  503.1 4702 5472 692.1 713.8 556.2 615.7  659.8 7.2 -4.7  Credits
fanng 2812 -303.3 -327.9 -3354 -356.8 -364.4  -380.2  -387.5  -404.5 aa 134  Debits
s () 1772 199.8 1423 2118 3353 3494 1670 2282 2553 11.9 239  Net Services
[p]l'iﬁf@ﬂ! Income
gANSS 17.9 14.9 15.4 15.4 15.6 16.1 16.6 17.1 17.8 4.1 140  Credits
fanng -1457  -166.0 -173.4  -219.1  -197.7  -200.0  -181.3  -219.1  -209.0 .5 5, Debits
ABAIRS (R5) -127.8  -151.1 -1580 -203.7 -1821  -1839  -1647  -2020  -191.2 5.4 50  NetIncome
ﬂig!ﬁﬂ Current Transfers
sANas 161.2 1657 1514 1444 1444 1470 1203 1549  160.7 27 113 Credits
fsnnng -5.0 5.5 5.4 5.4 5.5 6.2 -6.0 -46.4 -40.7 121 B Debits
Uigfﬁfﬁ (R§) 156.2 160.2 145.9 139.0 139.0 140.9 114.3 108.6 120.0 105 -13.6 Net Current Transfers
BUGRERAETIG -856  -1499  -3795 -243  -158.1 -73.7 -520.0 -280.6 -333.3 18.8 110.8  Current Account Balance
annfiduge Capital Account
sANas 115.3 75.7 86.3 76.2 67.1 90.9 90.6 92.0 92.8 Credits
0.9 38.3
fsnnng -21.9 -20.8 -20.8 -20.8 -20.8 -22.4 -22.4 224 224 00 79 Debits
&Jyﬁ:zgfsmé”:59$s 93.5 54.9 65.5 55.4 46.3 68.5 68.1 69.5 70.4 1.2 52.0 Capital Account Balance
smé’sﬁsg_@sg Financial Account
TR am () 2440 1702 1643 2445 2935 5104 3006 3343 3813 14.1 29.9 Direct Investment, net
?§ilﬁ1ﬁiﬁ3ﬁmﬁ1ﬁ (899) -20.3 -11.7 -10.8 6.9 9.4 -16.7 -2.4 -9.3 -4.4 -52.6 -- Portfolio Investment, net
TR s ig)R (yg) -96.6 96.5 2561  -291.8 -89.7  -227.9 190.5 -86.3 -85 -90.2 -90.5 Other Investment, net
[$AJAURYM g SUPHUING -119.8  -144.2 -63.2 358  -149.9  -212.2 135 -69.1  -120.6 74.6 -19.5 Reserve Assets
s.ayg:zgsmé”z%g:sg 73 1108  346.4 -4.5 63.3 53.7 502.3 169.6 247.8 46.1 - Financial Account Balance
Fogns &y foty 152 158 325  -26.6 485  -485  -50.4 M5 15.1 -63.6 -68.9  Net Errors and Omissions
@amnsécwﬁus‘;sma International Investment Position
18 (AJg) -4,599.4 -4,766.3 -49145 -51535 -5443.6 -59488 -6,233.0 -6,575.7 -6,949.2 5.7 27.7 Net Equity
fanew (yg) 1,319.1 1,376.2 11947 14501 1,686.1 21450 1,950.7 2,117.3 2,254.9 6.5 337 Net Debt
SURIANIRI Y (7g)* 667.6 6767 7135 7556 7243 770.2 7241 8159 7675 5.9 6.0 Net Other Instruments*
@79:?7:755:6:75”?!5’73(5;5) -2,612.7 -2,713.4 -3,006.3 -2,947.8 -3,033.2 -3,033.6 -3,558.2 -3,642.4 -3,926.8 7.8 29.5 Net International Investment Position
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“Includes Monetary Gold and Special Drawing Rights
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Table 1: Balance of Payments Summary (US$ million)

. woo& W090 {fi.9-99 [fL-99 (f.M-99 {f.¢-99 V099 (f.9-98 (fL-98 (f.m-9u {fi.¢-9u
WS TGFRHRRY Main Components
2009 2010 Q111 Q211 Q311 Q411 2011 Q112 Q212 Q312 Q412
aralsg Current Account
“ﬂ] Goods
116 11)-fob 2,995.7 38843 1,192 12216 14748 1,303.9 52195 14305 1,320.3 1,666.2 1,598.7  Exportsf.o.b.
SiGA-fob 44899 -54660 -1577.9 -1,7313 -16462 -17542 -6,7095 -18105 -1956.7 -20816 -2116.1  Importsf.o.b.
NEAARIASAT 14942 15816  -3587  -509.7  -171.4  -450.3 -14901  -380.0  -6365  -4153  -517.4  Balance on Goods
iﬁiﬁ Services
f0NNS 1,524.7  1,669.0 503.1 470.2 547.2 6921  2,212.6 71338 556.2 615.7 659.8  Credits
fnnng 9093  -971.8  -3033  -327.9  -3354  -356.8 -13234  -3644  -389.2  -387.5  -4045  Debits

il (RS) 615.4 697.3 199.8 1423 211.8 3353 889.2 349.4 167.0 228.2 2553 Net Services
ASAAISE I 54 it 8788  -884.4  -1589  -367.4 404  -1150  -600.9 306  -4695  -187.2  -2621 Balance on Goods and Services

it Income

f0NNS 55.6 58.7 149 15.4 15.4 15.6 61.3 16.1 16.6 17.1 178 Credits
fnnng 5328  -5885  -1660  -1734  -2191  -197.7  -7562  -2000  -181.3  -219.1  -209.0  Debits

(ARG (9) -477.2 -529.8 -151.1 -158.0 -203.7 -182.1 -694.9 -183.9 -164.7 -202.0 -1912  NetIncome

"fﬂm‘a Current Transfers

f0nnS 592.8 663.9 165.7 151.4 144.4 144.4 605.9 147.0 120.3 154.9 160.7  Credits
fnnng 213 214 55 5.4 5.4 55 219 6.2 6.0 -46.4 407 Debits
;

OEIF (Rjg) 571.4 642.6 160.2 145.9 139.0 139.0 584.0 140.9 1143 108.6 120.0 Net Current Transfers
BUGRYARAGTIG 7846  -771.7  -1499  -3795 243  -1581  -711.8 737  -5200  -280.6  -333.3 Balance on Current Account
ERRSTBGE Capital Account

5

Uﬂ;ﬁﬂiﬁqﬁ Capital Transfers

f0nnS 367.8 418.4 75.7 86.3 76.2 67.1 305.3 90.9 90.6 92.0 928  Credits
fnnng -56.2 -87.4 208 -20.8 208 208 -83.2 224 224 224 224 Debits
e S

WRIESS (R5) 3116 331.0 54.9 65.5 55.4 46.3 2221 68.5 68.1 69.5 70.4 Net capital transfers

gy BumihyigiLg o aing Net Non-produced, Non-financial
- s N . e s N assets
Selusnbnny Sndsivsiimin (g
RFRYRRADESFE 311.6 331.0 54.9 65.5 55.4 46.3 2221 68.5 68.1 69.5 70.4  Balance on Capital Account
ﬁmasﬂsgsi Financial Account

)

7§iliﬂﬁlj1w 520.2 762.0 170.2 164.3 2445 293.5 8725 510.4 300.6 334.3 381.3  Direct Investment

Rl -18.9 206 15 6.7 -10.1 -10.9 29.2 73 4.8 127 57  Abroad

fHpIs 539.1 782.6 171.8 171.0 254.6 304.3 901.7 517.7 305.5 347.0 387.0  In Cambodia
Wswnsibino 76 36.7 117 -10.8 6.9 9.4 6.1 -16.7 24 93 -4.4  Portfolio Investment

Enjuny 7.6 -36.7 117 -10.8 6.9 9.4 6.1 -16.7 24 93 44 Assets

1gjHnY na n.a na na na na na na na n.a na Liabilities
?imﬂﬁn{;hiﬂjﬁ 85.4 922 96.5 256.1  -291.8 -89.7 288  -227.9 1905 -86.3 -85  Other Investment

B yaIny 121 -6856  -189.2 644  -160.4  -3589  -772.9  -488.9  -289.1  -463.8  -541.9  Assets

Ry 97.5 593.4 285.7 3205  -1313 269.2 744.1 261.0 479.6 3775 5334 Liabilities

Lﬂil]ﬁiﬂﬂﬁlﬂ,!ﬂlghﬂﬂm -116.6 -163.0 -144.2 -63.2 35.8 -149.9 -321.5 -212.2 135 -69.1 -120.6  Reserve Assets
BOGRYRRASCNGEY 481.4 470.1 1108 346.4 -4.5 63.3 516.0 53.7 502.3 169.6 247.8  Balance on Financial Account
Aeges So ivse -8.4 -29.4 -15.8 -32.5 -26.6 48.5 -26.4 -48.5 -50.4 415 15.1  Net Errors and Omissions
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Table 2: Balance of Payments_Goods Account (US$ million)

—oa Vo0& W090 {fiV-99 {f.M-99 {f.G-99 W099 {f.9-99 {fi.L-9 {f.m-9V {ii.c-9W
aRABBEY Goods Account
2009 2010 Q2-11 Q3-11 Q4-11 2011 Q1-12 Q2-12 Q3-12 Q4-12
AwEisytob Exports f.0.b.
§§ll]‘.ii9’1 29749 3,8394 12153 14680 12966 51921 1,4221 13129 16586 15915 General merchandises
9§mﬁji}m‘ﬁﬁ§§ n.a n.a na n.a n.a na n.a na na n.a  Goods for processing
§‘§L,ﬂﬁj[,mf!@ﬁjtj[u na na na na na na na na na n.a  Repairs on goods
FRpisndmimwunsindmsisinedans 15.3 18.1 6.2 6.8 7.3 27.3 8.3 7.4 7.7 7.2 Goods procured in ports by carriers
mmﬁsiﬁsgﬁmig 55 26.8 - - - - -~ Non-monetary gold
miSﬁiﬁF\f]ﬁj{U f.0.b* 2,995.7 3,884.3 1,221.6 1,474.8 1,303.9 5,219.5 1,430.5 1,320.3 1,666.2 1,598.7 Total exports f.0.b.*
thm: : Of which:
shismmuuigHsigm:gigl 26267 34357 10672 13260 1,160.6 4,639.2 1,2945 1,186.1 1501.8 14484 GSP exports
i) ShiOasuInlaj 53.1 88.9 48.8 56.1 433 198.9 385 35.1 46.2 44.3  Rubber and rubber products
HUNEISANG 8.0 5.8 0.9 2.8 1.4 6.3 3.3 1.3 0.8 0.8 Fishery products
g Shslnsuing 2.4 325 16.4 15.8 9.2 46.9 8.5 5.9 3.8 11.3  Wood and wood products
§§miﬁjh19:]ﬁ 305.6 321.3 88.2 74.0 89.5 328.1 85.8 91.9 113.6 93.9 Miscellaneous
m!ﬂs?wf.o.b Imports f.0.b.
§§ll]‘.ii9’1 4,439.9 52852 17224 16366 1,7426 65822 1,791.7 19032 2,057.0 2,104.7 General merchandises
9§mﬁji}m‘ﬁﬁ§§ n.a n.a na n.a na na n.a n.a na n.a Goods for processing
§‘§L,ﬂﬁj[,mf!@ﬁjtjm na na na na na na na na na n.a  Repairs on goods
FRpisndmimwunsindpeisinedans 16.9 22.6 8.9 9.6 10.5 39.1 11.7 9.6 9.7 11.4  Goods procured in ports by carriers
mmﬁsiﬁsgﬁmig 33.1 158.1 0.0 0.0 11 88.2 71 43.9 14.8 0.0  Non-monetary gold
miSﬁQﬂjﬁj;U f.0.b* 4,489.9 5,466.0 1,731.3 1,646.2 1,754.2 6,709.5 1,8105 1,956.7 2,081.6 2,116.1 Total imports f.0.b.*
Aliss Of which:
vfﬁymmﬁﬂmtﬁ‘lfﬁﬁwmﬁimmm nomA 1,0454  1,3545 426.5 475.8 4557  1,757.4 476.4 548.5 552.7 599.6 Garments materials
whRgs: iphifin §m§mﬁ_iﬁﬁmﬁﬁ§ 430.2 484.6 275.0 262.7 255.7 998.7 2922 276.1 277.6 300.6  Fuels, lubricants and related materials
TLﬁ]ﬂﬁLﬁ <) aﬁﬁfﬂhﬁﬁﬁﬂ}s 226.3 325.2 98.6 99.4 108.5 405.7 139.1 133.4 138.2 145.8  Machinery and transport equipment
nﬁ]n annd 237.1 244.2 52.5 61.9 65.5 233.1 718 87.6 79.9 82.8  Construction materials
mmg:msmﬁw‘t’h I nil 149.7 137.8 37.6 26.7 31.0 119.3 35.8 36.7 375 45.0  Alcoholic beverage and tobacco
Hf;iﬁj§ 54.5 104.9 32.0 321 32.0 125.1 33.9 37.1 324 40.4  Electricity
yumuN 84.7 94.9 24.8 233 299 1051 33.0 29.8 313 353  Food
ﬁzi 69.6 58.6 20.5 29.5 15.2 78.3 9.8 225 28.4 26.7  Fertilizers
"Lﬁ]“m@jﬁw% 8.1 13.0 33 3.3 3.1 12.3 3.2 3.2 33 2.9  Electronic products
g R SmﬁLﬁﬁh 4.8 11.7 3.8 3.4 3.8 145 5.1 5.7 4.0 5.5 Non alcoholic beverages
smimpnd)n 21795 26364 7568 6281 7539 28601 7103 7762 8963 8315 Miscellaneous
ﬁyﬁﬂjjﬁmﬂdﬁoﬂﬂg -1,4942  -1,581.6 -509.7 -171.4 -450.3  -1,490.1 -380.0 -636.5 -415.3 -517.4  Balance on Goods

ndupuigdwihsansuigy

*Includes coverage estimates.
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Table 3: Balance of Payments _Services Account (US$ million)

o Yooé B090  {fi.V-99 {{i.m-99  {fi.G-99 Y099  {{i.9-98 ({90  {{H.M-9W  {fi.¢-9V
FARAVITRSST Services Account
2009 2010 Q2-11 Q3-11 Q4-11 2011 Q112 Q212 Q3-12 Q4-12
68587 (HRNMES) 1,524.7 1,669.0 470.2 547.2 692.1 2,212.6 713.8 556.2 615.7 659.8 Services Credits
wshilnngs 1915 226.0 58.4 66.2 77.8 276.0 86.7 69.1 70.1 87.0 Transportation
mifRiQsmuginme 152.7 186.5 479 54.7 64.6 230.4 75.8 55.6 58.5 73.9 Air transport
igagiinnqs 3.6 4.2 1.1 12 13 4.8 1.4 1.7 2.1 1.9 Freight
igayiingnfidh 126.6 152.2 35.0 40.7 49.3 1735 58.8 411 434 56.9 Passenger
R 225 30.2 11.8 128 14.0 52.1 15.6 12.8 12.9 15.2 Other
mifinaqsmegiin 225 22,0 6.3 6.0 6.2 24.6 7.3 10.5 7.3 7.7 Sea transport
igyiianqs 1.0 0.5 0.2 0.3 0.3 0.8 0.2 0.2 0.2 0.2 Freight
fgm%mﬁﬁgﬁﬁﬂﬁl 0.0 - - - - - - - - - Passenger
9 214 215 6.1 5.7 5.9 237 7.1 10.4 7.1 7.5 Other
miﬁﬁﬁ[l;siﬁ\jﬂis:]ﬁ 16.3 175 42 5.5 7.0 211 36 2.9 43 5.4 Other
igayniiinnqs 03 0.5 0.1 - 0.1 0.3 0.1 0.0 0.2 0.7 Freight
igngmﬁﬁgﬁ&nfm 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 Passenger
9 16.0 16.9 41 5.5 6.9 20.8 35 2.9 41 46 Other
i 1,081.5 1,179.6 335.3 403.8 527.3 1,616.4 531.6 398.4 417.7 451.9 Travel
oI 251.8 263.4 76.5 77.1 87.0 3202 95.5 88.7 127.9 120.9 Other services
[AEEHEE 108.9 101.1 15.5 172 17.7 75.7 25.1 15.2 20.5 28.3 Communications
andiah 7.2 10.5 3.0 11 21 8.4 19 4.2 8.0 2.4 Construction
manvm 6.6 1.0 0.0 1.3 38 5.4 0.1 1.0 0.2 0.1 Insurance
tigin 0.1 36 7.9 3.3 7.3 26.1 15.7 8.1 30.4 6.5 Financial
fingéi Sudfms 0.0 0.3 0.0 0.0 0.0 0.0 0.1 0.2 0.0 0.0 Computer and information
%gmgﬂﬁnﬂg fhngagwant 0.0 0.3 0.3 0.2 0.2 1.0 0.8 15 15 0.1 Royalties and license fees
mengngig 94.3 71.9 35.4 35.0 34.8 128.7 27.0 40.4 477 53.9 Other business
bl ‘gu fund famidang 2.0 15 0.5 05 05 2.0 0.6 0.6 0.6 0.6 Personal, cultural and recreational
igﬁmm 32.7 73.2 139 18.6 20.7 73.0 243 17.4 19.1 29.0 Government, n.i.e.
857 (KNG 909.3 971.8 327.9 335.4 356.8 1323.4 364.4 389.2 387.5 4045 Services Debits
wshilnngs 426.7 498.4 1903 184.9 201.4 751.0 189.9 202.1 218.0 219.0 Transportation
mifrnQsmuginme 80.6 98.6 26.3 29.6 34.8 124.1 39.8 30.3 31.0 30.8 Air transport
igyiianms 7.8 9.1 2.6 2.7 3.0 10.7 2.7 3.2 2.6 3.8 Freight
igayniingnfih 58.3 70.1 16.1 18.8 2258 80.0 27.1 19.0 20.0 26.3 Passenger
R 145 19.4 7.6 8.2 9.0 335 10.0 8.2 8.3 9.7 Other
mifinaqsmegiin 3333 389.2 162.1 153.4 163.7 617.6 148.6 170.3 183.9 177.1 Sea transport
iggiianqs 332.9 389.0 162.1 153.4 163.7 617.4 148.5 1703 183.8 177.1 Freight
igayniingnfidhs 0.1 0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Passenger
9 0.2 0.1 0.0 0.1 0.1 0.2 0.0 0.0 0.0 0.0 Other
miﬁﬁﬁ[l;siﬁ\jﬂis:]ﬁ 12.9 10.6 1.9 1.9 2.9 9.3 15 1.4 3.2 2.1 Other
igayniinnqs 0.4 2.2 1.2 0.9 0.6 3.2 0.8 0.7 2.3 1.1 Freight
ignyringnitdhs 0.1 0.1 0.0 0.1 - 0.1 - - - - Passenger
9 123 8.3 0.7 0.9 2.3 5.9 0.7 0.7 0.9 1.0 Other
it 103.5 197.8 53.2 79.3 741 253.4 69.5 73.1 72.2 75.4 Travel
1ohijh g 379.1 275.5 84.4 71.2 81.3 319.0 105.0 114.0 97.3 110.1 Other services
grﬁas’mué 101.3 45.7 9.7 9.7 12.6 42.4 15.2 9.3 9.6 9.3 Communications
i 79.9 103.6 20.8 21.8 232 87.8 317 52.7 33.4 33.3 Construction
MmO 415 47.2 19.0 18.0 16.2 69.5 25.0 21.8 238 23.6 Insurance
tigin 55 211 0.6 16 0.1 3.9 4.3 03 0.5 0.4 Financial
fingéi fudfms 0.7 0.9 0.1 0.5 0.5 1.5 0.6 0.1 15 0.4 Computer and information
%gmgﬂﬁnﬂg fhngagwant 8.4 6.3 4.0 1.6 17 101 24 2.7 2.9 3.1 Royalties and license fees
mengngihg 53.3 419 26.4 108 116 67.4 16.3 17.7 196 20.7 Other business
hl ‘gu fund famidang 5.6 5.3 14 1.4 14 56 1.4 14 14 14 Personal, cultural and recreational
i;’]ﬁmm 829 3.6 2.4 5.8 14.0 30.9 8.1 8.0 4.6 17.9 Government, n.i.e.
sssgrErntiss 615.4 697.3 142.3 211.8 335.3 889.2 349.4 167.0 228.2 256.3 Net Services
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Table 7: Balance of Payments_Financial Account (US$ million)

2.2 o0& 1090 (fB-99 (M99 {f.c99 9099 [f9-9B {fb-ow (fHm-ov {fic-ov
BROPVINMSH v U U L U U U Financial Account
N 2009 2010 Q2-11 Q3-11 Q4-11 2011 Q1-12 Q2-12 Q3-12 Q4-12
ign,j&sﬁgﬁsggsgsssmw -155.2 -905.9 -145.1 -127.8 -5103  -1,129.7 -725.0 -282.8 -554.9 -672.7 Foreign Financial Assets
Aime - Of which:
IﬁIS -26.5 -30.0 -9.5 -13.7 -14.7 -40.9 -10.2 -7.2 -17.1 -8.4  Equity
ﬁﬂﬂm -20.3 -876.0 -135.6 -114.1 -495.6 -1,088.9 -713.8 -277.7 -536.2 -664.7  Debt
2Uﬁiﬂj’liﬁjﬂ J* -108.4 0.1 0.0 0.0 0.0 0.1 -0.9 22 -1.7 0.4 Other instruments *
7§Iuﬂﬁg1lfﬁ81'l[ﬁ1‘[}ﬂﬂﬁl -18.9 -20.6 -6.7 -10.1 -10.9 -29.2 -7.3 -4.8 -12.7 -5.7 Direct investment abroad
'UjS -18.9 -20.6 -6.7 -10.1 -10.9 -29.2 -7.3 -4.8 -12.7 -5.7  Equity
me'iﬁmﬂmiﬁm?éimmug na na na na na na na na na na Reinvested earnings
TRiunnf it na na na na n.a na na na na na Other direct investment
7§mnmn'iﬁmum -7.6 -36.7 -10.8 6.9 9.4 -6.1 -16.7 -2.4 -9.3 -4.4  Portfolio investment
YUUEHT)S 76 9.4 2.8 36 -39 117 3.0 2.4 4.4 2.6 Equity securities
@mﬁ[ﬁfjﬂﬂﬂi 0.0 -27.2 -8.0 10.6 13.2 5.6 -13.7 0.0 -5.0 -1.8  Debt securities
Témnmq;hw:]ﬁ -12.1 -685.6 -64.4 -160.4 -358.9 -772.9 -488.9 -289.1 -463.8 -541.9 Other investment
ﬁﬂﬂ?ﬂsmfﬁ’lgﬁij 26.7 -324.5 -3.3 -251.7 170.6 -211.8 -125.7 109.7 -346.2 67.0 Trade credits
mhng na na n.a na na na na na na na Loans
v 8yBwin -34.4 -332.3 -58.6 94.1 -525.8 -518.5 -367.6 -378.3 -117.9 -601.3  Currency and deposits
1gnjronyigig -4.4 -28.9 -2.5 -2.9 -3.8 -42.6 4.4 -20.5 0.3 -7.7  Other assets
PRy MeSUHIUNe -116.6 -163.0 -63.2 35.8 -149.9 -321.5 -212.2 135 -69.1 -120.6 Reserve Assets
v n.a na na na na na na na na n.a Monetary gold
g nnfiaga (SDR) -108.4 0.1 0.0 0.0 0.0 0.1 -0.9 22 1.7 0.4  Special drawing rights
@smnssnmmm IMF na na na na na na na na na n.a Reserve position in the IMF
gﬁmﬁgﬂn -8.2 -163.1 -63.2 35.8 -149.9 -321.6 -211.2 11.4 -67.4 -121.0 Foreign exchange
SANIGUIRHI na na na na na na na na na na Other claims
ggnjsmgsﬁs@sﬁsssm&s 636.6 1,376.0 4915 123.2 573.6 1,645.7 778.7 785.1 724.5 920.5 Foreign Financial Liabilities
A Of which:
IﬂIS 539.1 782.6 171.0 254.6 304.3 901.7 517.7 305.5 347.0 387.0 Equity
'(:T[Lﬂm 97.5 593.4 320.5 -131.3 269.2 744.1 261.0 479.6 3775 533.4  Debt
aUﬁlﬂhiﬁ‘}ﬂ J* na na na na na na na na na n.a Other instruments *
7§mnn§m'ns1ﬁgm 539.1 782.6 171.0 254.6 304.3 901.7 517.7 305.5 347.0 387.0 Direct investment in Cambodia
if]S 520.5 763.1 147.9 209.1 272.8 778.2 476.4 277.6 307.9 342.8 Equity
mfginmisniiiunnug 18.6 195 23.1 45.4 315 1235 413 27.8 39.1 442 Reinvested earnings
TRiunag i g - - - - - - - - - -~ Other direct investment
7§mnmrﬁﬁmum na na n.a na n.a na na n.a na n.a Portfolio investment
YUUTHTS na na na na n.a na na na na na  Equity securities
Qmﬁiﬁfjﬂﬂﬂj na na na na na na na na na na Debt securities
7§mnmq;hw:|n 97.5 593.4 320.5 -131.3 269.2 744.1 261.0 479.6 3775 533.4 Other investment
ﬁnﬂmsmn‘ngﬁg 105.2 231.9 232.1 -170.8 195.1 382.6 -99.6 284.2 114.9 -76.1  Trade credits
ﬁ]IiLﬁL{]’] AIRANNS IMF - - - - - - - - - -~ Use of Fund credit & Fund loans
Lmﬁﬁﬁiﬁ‘]ﬂfl -192.9 198.4 44.4 11 98.7 231.0 202.1 203.4 147.4 516.3  Other loans
imnvid) Syfwin 63.9 150.3 422 323 282 117.7 157.2 9.8 109.1 89.6 Currency and deposits
1SHAYIENI 121.3 12.8 18 6.1 36 12.8 13 18 6.1 3.6  Other liabilities
%555.*555&5’5@5@.?5@ 4814 470.1 346.4 -45 63.3 516.0 537 502.3 169.6 247.8 Balance on Financial Account

*nbuqamna hdgandinn

*Includes Monetary Gold and Special Drawing Rights
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Table 8: International Investment Position (US$ million)

- Bo0& Y090 {fiBV-99 ({.M-99 {fi.G-99 W099 ({i.9-9L {fL-98 {fm-9w (fi.¢-ou
EASTINSTIERFHSINS International Investment Position
2009 2010 Q2-11 Q3-11 Q4-11 2011 Q1-12 Q2-12 Q3-12 Q4-12
BYFBHRY R [xz} g 5 6,780.0 7,830.1 8,377.6 8,556.4 9,045.0 9,045.0 9,824.2 10,0735 10,730.3 11,366.0 Foreign Financial Assets
gmm: : Of which:
IT]S 645.2 681.3 697.0 712.4 728.8 728.8 741.3 753.6 7727 786.2  Equity
i'ﬂllﬂﬂi 5,590.1 6,481.2 6,967.1 7,088.4 7,591.9 7,591.9 8,312.7 8,595.8 9,141.7 9,812.3  Debt
aﬁﬁiﬂjﬁﬁ‘jﬂ I* 544.7 667.6 7135 755.6 7243 724.3 770.2 724.1 815.9 767.5  Other instruments*
?étunnglmimtm[meﬁr 325.6 349.9 360.0 371.0 382.8 382.8 391.0 399.6 4132 422.7 Direct investment abroad
ir]S 325.6 349.9 360.0 371.0 382.8 382.8 391.0 399.6 413.2 422.7  Equity
Lmﬁﬁmﬂmiﬁm?éimmg na na na na na na na na na na Reinvested earnings
TRunamnaghg n.a n.a n.a na n.a na n.a na n.a na Other direct investment
?mnnuﬁﬁmum 355.2 395.5 419.9 414.2 406.1 406.1 424.6 428.8 439.7 446.0 Portfolio investment
HVHIULﬁUT!S 319.7 331.4 337.0 341.4 346.0 346.0 350.3 354.0 359.5 363.5  Equity securities
igﬂjﬂ'[)ﬁl.jﬂ,ﬂm 355 64.1 829 72.8 60.1 60.1 74.3 74.7 80.3 825 Debt securities
7§1lﬁ1ﬁiﬂ]hw:|ﬂ 37320 44315 46910 48582 52245 52245 57199 60140 64869  7,034.3 Otherinvestment
ﬁmmsmnﬁwgﬁg 759.7 1,084.1 1,214.9 1,466.6 1,295.9 1,295.9 1,421.6 1,312.0 1,658.1 1,591.1 Trade credits
ImAng na na na na na na na na na na Loans
LmﬁUIF,I:I §ﬂgﬁuﬁ§| 2,759.2 3,102.6 3,194.1 3,105.5 3,637.2 3,637.2 4,010.0 4,392.2 4,517.4 5,123.1  Currency and deposits
1SRy g 2131 244.8 282.0 286.2 291.4 291.4 288.3 309.8 311.4 320.1 Other assets
wmmﬂﬁmqsu[}i‘ﬂﬁﬁgm 2,367.3 2,653.2 2,906.6 2,913.0 3,031.6 3,031.6 3,288.7 3,231.2 3,390.5 3,463.0 Reserve Assets
1) 437.3 562.1 604.0 648.8 619.3 619.3 664.3 620.3 710.5 662.4  Monetary gold
aigunfiiaia (SDR) 107.4 105.4 109.5 106.8 105.0 105.0 105.9 103.8 1055 105.1  Special drawing rights
ﬁgsmnqsvuﬁlmm IMF na na na na na na na na na na Reserve position in the Fund
Eﬁmﬁ)ﬂﬂﬂ 1,822.6 1,985.7 2,193.1 2,157.4 2,307.3 2,307.3 2,518.5 2,507.1 2,5745 2,695.5 Foreign exchange
FONIGUIIN I na na na na na na na na na na Other claims
BOPHRY & gy 9,068.7 10,4428 11,383.8 11,504.2 12,078.2 12,078.2 12,857.8 13,631.7 14,3728 15,2929 Foreign Financial Liabilities
gﬁm: : Of which:
if]S 4,498.1 5,280.7 5,611.5 5,865.9 6,172.4 6,172.4 6,690.1 6,986.6 7,348.4 7,735.4  Equity
flﬂﬂm 4,570.7 5,162.1 5772.4 5,638.3 5,905.7 5,905.7 6,167.7 6,645.1 7,024.4 7,557.4 Debt
quRIANTH 9+ na na na na na na na na na na Other instruments*
7§1unﬁ§m'ltS1ﬁqﬁl 51758 59584  6,289.2 65436 68501 68501 7,367.8 7,664.3 80261 8413.1 Directinvestmentin Cambodia
U:!S 4,255.6 5,018.7 5,417.0 5,638.1 5,913.1 5,913.1 6,389.6 6,692.0 7,034.9 7,377.7  Equity
imisinnmiznitiunnug 2424 261.9 194.4 227.7 259.3 259.3 300.5 294.6 3135 357.7  Reinvested earnings
TRunanigHy 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7  Other direct investment
7§1Hﬂﬂﬂﬂﬁﬂﬁl[ﬁ na na na na na na na na na na Portfolio investment
iiﬂiULﬁif]S na n.a na n.a na n.a na n.a n.a na Equity securities
YUuEianm na na na n.a na n.a na na na na Debt securities
Rinmggig)s 38929 44844 50946 49606 52280 52280 54900 59674 63466  6,879.7 Other investment
sangsmingny 1,1001  1,3320  1,690.3 15195 17146 17146 16150 1,899.2 20141 19380 Trade credits
miiLﬁLmﬁliﬁﬂﬂmS IMF 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  Use of Fund credit and Fund loans
Lmﬁﬁgiﬁ‘jﬁig:]ﬁ 2,1121 2,310.5 2,441.8 2,442.9 2,541.6 2,541.6 2,743.7 2,947.1 3,094.6 3,610.9 Other loans
Lmﬁlﬁ[ﬁ §ﬂ§ﬁmi§ 228.7 379.0 492.6 524.9 496.7 496.7 653.9 644.1 753.3 842.9  Currency and deposits
1FNHAYINHN I 452.0 462.8 470.0 473.3 475.1 475.1 477.4 477.0 484.7 488.0  Other liabilities
sg.sssmnss?cess:ssigsma () -2,288.7 -2,612.7 -3,006.3 -2,947.8 -3,033.2 -3,033.2 -3,0336 -3558.2 -3,6424 -3,926.8 Eg;:z;imational Investment
@‘mm: Of which:
Ujs 38529 -45994 -49145 -51535 -54436 -54436 -59488 -6233.0 -65757 -6949.2  Equity
ﬁﬂﬂm 1,019.4 1,319.1 1,194.7 1,450.1 1,686.1 1,686.1 2,145.0 1,950.7 2,117.3 2,254.9 Debt
aﬁﬁiﬂhiﬁ‘jﬂﬂ* 544.7 667.6 7135 755.6 724.3 724.3 770.2 724.1 815.9 767.5  Other instruments*

noupuna Baganfiv

*Includes Monetary Gold and Special Drawing Rights

. Series N° 38, December Quarter 2012




“UoISIAI 0} 10814NS *ZT0Z JUENO) 13GLIBOAA-600Z 10} BIep [BUOISINOd

(uwsauunsdluuprwiingmgss ) acoa-psnwdl i 2ooaBaulluimuruinamyis.

$10108S I18Y1I0 G968 §'88€ S'Eve 8¢LE '9ee 9'TTC 1282 V19T~ £€0e Teve muﬁﬂcmm

Syueg 9'99¢- o'eece- 0',0¢- Sv8- [44 0'9¢- Lee L'se- T68 A4 chEuGrmm

JuaLIUIBA0G [esausD 8¢ty 9'6vT- TEeL 9'6¢- 9vee- ¢'10T- 0LT- 9'0v- yAVASTAS 6'99T- nuwiym Gm_.mw

elpoquied Jo Hueg [euoeN €'88T 095 6661 ¢'1le 9'1¢e 6'6VT 8'Ge- 2'e9 Teot €00T- Emcmmmﬁhﬁﬁu
199p [eUIRIXO 1N §'GOE [4:74 £'€92 8'65Y 9'99¢ zvee L2852 5'08T- L1162 969" (B1v) waudlhiuuug

$10108S I8Y10 8'8¢ T'66€ S'v8T 9'66- 9¢8e T'S6T 8'0LT- Teee 6°'1€C ¢'L0T mur_mtmw

Sueg 7’651 §'80€ o'esy 0'1ece 69¢T Tle x4 8'Ly 8'¢0T Tv8e m:n::.:rﬁrmu

JuaLIUIBA0G [esausD 8¢ty 9'6vT TEL 9'6€ 9vee ¢'10T 0'LT 9'0ov yAVASTA 6'S9T nuwiym Emr.mh

eIpOqWED JO Yueg [euoneN - - - - - - - - - S'80T Emcﬁmﬁ_&ﬁu
sanllqel|ige@  0'TT6 T.58 9'0vL 0'19¢ Tvvl 2'69¢ e1eT- S'0ce ¥'€69 L6 : sauw._b_:c@

S10108s JIBYIO €'6E6 G/8L 1'8¢s Tele 0619 L°90% 6°TTT L'v9 [Astoc] 6'SET- mutmcmw

Sueg 8'¢6 9vT- 0'9/.¢ epelord 00LT 2'es- [4ci4 TeT 6°¢6T 9'GST m:n::.:rﬁrmu

juswuianoh lelsuss eu eu eu eu eu eu eu eu eu eu E%ﬁagmrﬂ_

Blpoquied Jo xueg [euoeN €887 095 6661 ¢'T1e 9'1¢E 6'6VT 8'Ge- €9 Teat 4] EmcmeE_Erwu
swre;p1gaad  §9TCT 0'6¢8 6°€00T 8'0¢L 9'0TTT '€0S v1et 0'ovT 2168 6'L2 : .:buw.:::c@
poused Buunp suonoesuell E@uwﬁm&m&

$10108S J18Yl10 '6TL'C ¥'S6L'C 9'089' ¥'96€'C 0'96%'C 0'967' 6°00€'C L'Tv'e I411%4 S'T88'T muﬁﬂcmm

sjueg  STIST 9'86TT 1'2S0T 1068 1695 1695 2965 L'€LS ey ¥'8€€ upwrwisy

AUBLIUIBA0G [esausD STee'e 6'726'C 1'808' €'5LL'C L'sel'e 1'SeL'e 7'v€9'C ¥'219'2 1705 v'EVe'e Wiy Emr.mh

elpoquied 4o dueg [euoyeN T's0T S§'S0T 8'€0T 6'50T 0°60T 0'50T 8'90T S'60T 50T 7,01 Ew_cmmmﬁhﬁﬁu
senljiqel|1ged  t'LSS'2 ¥'v20'L T'Sv9'9 2'29T'9 1'506'S 2'S06'S £'8€9'S v'eLL'S T'29T's L'0LS'Y : SE_SE:G@

SI08S JBUI0  STTL'S 8'60€'S TLLLY zees'y Teve'y T6ve'y v'Zr8'e S0eL'E T0€9'E 6v60'€ snunuly

Sueg €vort ¥'.SeT STIET 0clet §'GE0T G'SE0T 18801 S'eV0T G698 9¢L9 m:n:E_Grmu

juswuianoh lelsuss eu eu eu eu eu eu eu eu eu eu ECW:&EEMF.MH

Blpoqured Jo yueg [euoeN §'569'C SvLS'e 1'20S'C S'81S'C €',0€'C €'20€'2 ¥'LST'C T'e6T'2 1'G86'T 9'228'T EmcmeE_Grmu
swreplged  £7C18'6 LT’ 8'565'8 1721€'8 6'165'L 6'165'L ¥'880'L 1'296'9 z'18v'9 T'065'S : .:buw.:::c@
potad Jo pua je s|pAs E@swmmﬁ

[4%7e] 21-€0 2120 Z1-10 TT0C TT-¥0 TT-€0 T1-20 0T0C 6002
193Q [euJo1x3 mﬂﬁummww&.humﬂnnwcmm
a6-p°dl A6-w Yl 624l 06-6"4l 6600 66-4l 66-wyl 66-614l 060a 300Q ®

(uolljiw $sN) 199@ [eUIRIXT 6 d|qeL

(et s ey sessciipsloqsting - oot

Cambodia’s Balance of Payments Statistics Bulletin | 27




“eyep Ayapenb 1oy siseq moyj e uo Bunejnaen,
Qb

gl il

urotitg My sDanstwegaluuuguo

S90IAIS pUE SP00D JO SHOUXa/0INIBS 199A %68°0 %0'T %90 %90 %L°0 %90 %80 %L°0 %L°0 %80
+dd9/UONISOd UBWISAAU| [RUOTRUIBI| 1ON  %T'8 %'z %6'vT %00 %00 %9Z %8'T- %06 %00 %022 tnunilelnnugaegan (i) gudremgws
dA9NA8P [eURIXa 1N %6.°8 %80 %G, %T'ET %82 %z, %8, %9'G- %92 %L°0- ninuedlelnsupangaln G psufldlingug
S321AI8S pUE SPoob Jo SHodXa/q8p [eUIBIXE 18N %G ET %Z T %0vT %l TZ %6V %LTT %521 %L0T- %y %Z'T- urang DgsDanstwegafin By psdlliuivg
daoNgep [eussIxe SS0ID  %0°9Z %b've %T'TZ %L %L'G %E'8 %I - %66 %T'S %6°0 atvundlednnegangalby () msuddhoiog
S901A18S PUE P00 JO SLOUXB/YP [EUIRIXE SSOID  96E"0F %9'L€ %S '6€ %z'TT %0°0T %S°ET %S'9- 9%6'8T %L'8 %LT urrng Mgsanstwagal i) paudidliniog
S301AI8S pue SPoob Jo shodw JO SYUOW Ul BAISS3I [BPIJO T Y Y Sv TT ey vy (4 0T TT (eywuy) yrareg Dgsuhsruugnfurnsuandlass
d@o/eoueleq 1UNOJJE UBIIND  %S'6 %08 %8'vT %I'T %G'S %67 %L°0 %LTT %99 %G, atnvundlelnugaegafusaguysluban
SHQ3P JUN0DJE JUSLINI/SHYBP SWIOOUI JUSWISIAUI 9%T"L %S'L %99 %8'L %T'L %T'L %58 %E9 %z'9 %99 Suuoy Srsguugugaln Guuuw) vumgpuyniug
SUP3ID JUNODIE JUBLIN/SIP3ID BWOOU! UBWISAAU|  962°0 %90 %80 %90 %20 %20 %.°0 %8°0 9%6°0 %0°T (swUvY Sraguysugn (sBULY vumgpUynug
dd9/sHGap SBOIAIBS PUE SPO0D  %8'TL %b'0L %8'99 %029 %029 %T'S9 %T'T9 %G'€9 %L'99 %879 atrunilednnugangnfn Guuow yogg Dysguvy
dQD/sIPaId SIINISS PUE SPO0D Y%t 9 %059 %S 'ES %T'T9 %E'LS %919 %129 %225 %9'85 %0°SS atvundlelaugaegafn (sBuvw eneg Dysguuy
SHQaP JUN0DIE UBLIND/ G0’} sHodwl 9619, %T'9L %z LL %0'9L %T'9L %8'SL %9'L %vLL %9'LL %P'SL (Buuuw Sraguvgugaln a0y bty
SHPaI0 JUNOSJE JUBLIND/ G0’} SUOAXT %969 %69 %959 %029 %v'v9 %509 %929 %L'G9 %6'T9 %085 (sisuvw Sraguvengnfbn aoy Dasiw

21-v0 21-€0 21-20 Z1-10 1102 TT-0 11-€0 11-20 010Z 6002

soljey siuawAed jo aouefeg winbhaiaetbi
Ae-pdl  aewyl ae-adl Ae-6Y¥ 6604 66-04l  ee-wdl e6-aYl 060G 200Q ¢ d

soljey siuawAed jo aoueeq QT d|qel

wesdadizunuzis  o6atue

Series N° 38, December Quarter 2012




BRNGBIRBEGHRES

eI Sefuwsses

mfdfiugan (BoP) SuagifapsmaiSinangif (IP) [pitsouiihwmitn mwgRtada
mﬁ%smnjﬁ*’wsmmsmmm:mﬁ%s gmﬂﬁ’jﬁ it QEpwihifoie: Mgiel insshphnmyw

(2%

g
SuaghmieTi anagoungRtdng Nyl it [UiﬁHSimﬁim nyiinga

fimuminn ﬁ"jﬁtS"Lﬁimsaumamw%ﬁﬁmﬁﬁsmmé%s?ﬁmpmﬁmhﬁ?ﬁﬁnﬁ'ﬁsmﬁtm“nﬁ
ubnfaruiyufiwigngind 4 ﬁms'ﬁﬁmmsiﬁmmmﬁ?m inwanifnsEgSwiptms ineapl
gjmsmitisansdim:Ggsw FudamamnAg:d 9 inwanmis TR oM uaAT Ry iw
pimsifmagamiganidipopiugmiis smuﬁjmmjmsiﬁmﬁ mmnmnmmmmtsmﬁmmﬂm
ffiis: LﬁimSGﬁLﬁamLmﬁunmmtmﬁ 9 GfnSQRinURRMM AL Lﬁimsmmmmﬁunmmmm
MURIMYNMA S Uty ymermynma g gaagm sin wRvimisspuamisnnmwnis g wekpm
LﬁULﬁﬁUﬁmiLﬁimsﬁﬁmsmﬁmﬁiﬁGﬁysﬁaﬁthummﬁtﬁimms 9 misiisg (pimsthsnigignid
gns f.o.b 4 mnnﬁsssmmmmmﬁimsmﬁmnﬁw inwignidniy c.ifis: Lﬁimsmﬁiﬁiaﬁmm
f.0.b4 misiism Sumisigélm LﬁimSﬁﬁmetnmmhmﬁmﬁﬁw 9 §gS Wit uWnGMURAMIRHEM
WUIgme mmﬁjﬁjGSSUjﬁijUiﬁﬁiﬁjﬁﬁU midapu Sauigipinsaamislinugns yriyups
YRuRINS 9 Homis:ins LﬁﬁﬁﬁmitﬂimiﬁﬁLﬁimSﬁﬁLmiS'imﬂjgmﬁ YUY SYRURINS 4 MIRK{MTAN A
M MUA NG LﬁfmStﬁwjﬁLﬁjﬁmﬁﬁjhﬁns?ﬁmlﬁmhiﬁﬁmrmmagmﬁmﬁjﬁmsmijmfﬁﬁsmmm ny
winge

Mimumian gisfhgn Lﬁﬁunnﬁnmmﬁﬁﬁmmjﬁjmﬁmm HYMAEANT DAGES SHATMAI
mshﬁjﬁsmmmismﬁﬁmmﬁ wihnlhws 1 fdigpunandoig (isghafingnd ) grouginghins
FuUgimilmng ( 9) mipyuigdwnddmituhnsgamimuatw (9) mird(mEgSwinyithI
saLmﬁﬁnnmtumijﬁﬁmﬁimsnmﬁmﬁmsssmﬁﬁ:mmminﬂigmmmmmmﬁjsﬁm Snpumina
gh 84 (m miLUUmnﬁmsnnmmmmssaﬁﬁssaﬁim: Sumiviyinfivgs 9 ﬁmmmmmnﬁmﬁﬂsmn
?smnﬁﬁgsmﬁ isnanftiimin msugniifsnsinsigiunhmipuEantnpRvimiSaREntsumids
Suiinamnunga ShiRiunaugiig)sruaignnnss §ﬁ?§it1ﬂﬁiﬁf{jﬁSmﬁﬁgmimiLMLUiGﬁj y|

LS, SOFUNSBEE

mithsapsapmuignmingngéSmgiel pimsifigiapmomisiismihsiguélmiong ihw
ntumueihmangnygé 8 migmgimisiis 9

6:m°fﬁﬁ37mm gedimisng s snnintgai mishismindms Smaigmgim misiisg
mﬁ]ﬁﬁmﬁmﬁLﬁnSHSth G191 MishGQARDEM ( fiuaii saLﬁ sﬁmmmmmﬂmtsmﬁmﬁ y|
mitnsapsafimisiismindmigmgimi Lﬁimsmtsﬁzﬁtﬁmmmnﬁmsmﬁjwwmmmﬁmnﬂﬁﬁﬁ 84
nﬁiﬂSUWGiﬂﬂﬁiﬁjﬁi@jﬁiumLﬁfmSLUHﬂjﬂLﬁﬁjhﬁﬁjﬁﬁ mpom Shisang 9 mishismraotu 84
imajjong pimsthsansithwignit s gSwikmupyumsipiahndng impng §hisans Samiannag
idmsuhmuisimudansnifapuanw 9 misismug pinshansmuiw: minangurtinnais
aaé§mmﬁnﬂﬁgﬁﬁmnns%qmmw%saaé@r\,mm: 4 ’

Cambodia’s Balance of Payments Statistics Bulletin |




gomissin mﬁfgﬁsignfmn’hé@stﬁimmﬁsisjhﬁtm:éémgﬁng imuAmISiguwininn
m:sﬁﬁmmﬁmiﬁm SuéSmimtsw misiguéSmmyunsinumnigumnimaiSitnng i Sumisign
iﬁmﬁmm"]rjjﬁjmmﬁjﬁnjﬁﬁjmijmmm 1 mangngimgim giimshsapsimwignimianna
fdmsyhimusim:yesimeisuywssemitumf quhsge: Swg suninnmgiopsn Suéf o
ifime gumums Sinag:

E&R5S?

=

mimsmsmm IBEEATMSIGEy 0w manw is c.if timnmﬁmmnmmmmmﬁmmims

fhéanetdih 0,6 marw isnigSig c.if 9 Ggemasinis: Lﬁimsnsmmmmﬁ?mﬁm}ﬁm 81
gimsinupuigalnemns usiu tﬁnjjmuﬁﬁmSﬁﬁUmLmUmmﬁm sﬁm:mmmijﬁimsmmﬁﬁ
inwiginfimpmumilindemugimme samﬁﬁisﬁ y| Iﬁﬂﬁﬂiuﬁﬁmsmﬁtﬂﬁmimﬁﬂi wuinimw
Lﬁﬁmsmmmmmmﬁmsﬁmﬁs LﬁimStﬂSﬁj‘lSi"‘lUjiLULmﬁjiGﬂﬁﬂjuﬁﬁmSﬁﬁmUﬁJHﬁﬁUmimSﬁﬂﬂ
ShuTnanismigig tﬁmjmuﬁﬁmStmmimmmtumuﬁmmﬁﬁmsmmmmnnmmsﬁmﬁs it s-

ansigiimwiiimaiigom

:8

mmﬁﬁmsmaﬁfmmm IG ﬂﬁﬂﬁﬁiﬁﬁﬁuiﬂﬂﬁu g NRTNWwIN NS @Jiﬂ[ﬁﬁiﬂ SHIM BTN

waHIN NS Lm’msmsmsmmmmmmﬁmsanﬁssmﬁumm inwnuRjhywisgSwismumspym
inwinagaviigaisgsismivnamw Sumnomidhnvaihass Shnihads Igoumwgium:inm
vy Sumigagniidhnmwiivijsmmusidighgisuvigisiging 9 Sanmgoygwgiun:gn
umnﬁumﬁshﬁjﬁsms9m%ﬂmamsmmmmmmmshmﬁs gimsthsapsinwndmaiigom
imhuﬁﬁmsmﬁﬁimmmiﬁjﬁigjﬁ Lﬁimsmsmsmmmmmnﬁmsmmmsammmmﬁmsmmmmnﬂ
wasRhane Sim:miamwisimesanawgim:visa §adfmsitunslimnwnmummasian
i Simsmisamwisingminwnsv]smm usIiNvRHINES

e

ﬁ?fuﬁﬁéZI]Sﬁ?Hﬁf?ﬁ iﬁ ﬂjjﬂjuﬁt’lm SiﬂjmimﬁﬂjmﬁmﬁiﬁﬁjHSﬁ fUtis Lﬁfm st s AN SNl
» < 4

mmiﬁm;mﬁﬁﬁm398mmﬁmmﬁmmmnmimsmsmuﬁmuﬁﬁmmmmmﬁmmjﬁ it [UﬁﬂﬂSiﬁmﬂﬂﬁ

iSmiuﬁﬁmSﬁ\ﬁmﬁiUﬁjHSﬁﬁiﬁS 9 m’nﬁmuﬁﬁmSimmmmmmﬁmmﬁmsﬁmﬁs LﬁfmSmSﬁﬂSiﬁlﬁ

w
v

ﬁjﬁiﬁﬂﬁﬂjﬁﬁﬁmSﬁﬁjﬁﬁim ssmmmmﬁnnsﬁﬁjmmiﬁismimmm (AHRMIMS ) iR wONIUAS
SﬂﬁjﬁS 9 ‘iﬁjﬁuﬁﬁmsmﬁﬁfgﬁiﬁjﬁiG:]ﬁLﬁimSmSf\flSi‘ﬁﬁjiﬁﬁiﬂjﬂﬁmmuﬂijﬁﬂji"’“I[ijmﬁmIS'm
BIaN SﬂmmﬁiﬁﬂﬁiﬁIUﬁJSﬂﬁjﬁS 9

)

SinsAsapustiionifiini (sanns ) mithsapsinwiginaiin gimsidin:mitamuw
inwyntuhiny gnisosr mangnr ShuRMnvaEimiEgING 9 dfnsgisgsismivnanis
iﬁ]iigﬁjﬁi Samanga pimsiipninywladfnsdghm:nnismiapimipis Shimisamuwhnhetgs
mupingSywatinpinspyuiipaisasinn Saphinngiuthins 9 sianrygdnifmiw:nng
wamgmmgimiieingm Saygdnuaprinigiigw mibsapspinsfigunuigndsgsyyon
Aing: FamibamwmepnnsSyw 9 mmsmsmmnmmmmﬁmmnm(ﬁmms insifigjmimt
igniisgsismnomiidhnuafhuns iwnuismiapfmpiw Shmisamwmusipingfywaislipm
wigas 9 mithsapsipinsifigiuinwigniin sin:mnfduhigiaigs Sammangny Gignamnmeny
spwigSweinins:Amnsimadjmsimie ’ '

Series N° 38, December Quarter 2012




2

rsiigp3a nouuigasanasd - masapuiinnmaginsnreshushunsdimeiun

2
2

gmusmufiumsgignym (ignbigdwitvmseguiipympudhblngmenass ) mithsans

H

AfimAsamwidmmu Samis MihINWAN SGAUNG AIISTREM ( igniimiannagifmsisimuansgn
ungaolisingm ) mihsapsifiiunhags nelahang mithSapsafig g Sitwn
i sﬁmmnmtﬁwmwmﬁﬁﬁmmﬁﬁnsﬁﬁmﬁﬁm 1 nUBPURHIGARANNGH | IMASAMWIVAITHAR
iwdhiidhgmunaud ivnsgnagpsunmugmunasdivonihuns mihsansifimisamw
uingawaniShigmmton mihsapsafimisamwgjisignisimimudnuisitugmivhanhuimy
miptEumnsg nanwmtyis gwrdigis (mithSapsisspimsifidanywinpivimmidglatgw
118)6 ) ( agwiduuiyiog ) mimSﬁﬂSHﬂiﬁjthSSinﬁHSt]ﬁﬁﬂS mithsansafimisamuwibiash
mOht gt naeFERmahtmEs vt s tmISigu  SatmARwinh i iiTnegayg
inuiRnifughmsngm (dnssgumsimnmunaitn ) figiwnibinpugims sﬁLmﬁﬁa
LﬁmmmLmUmmmﬁﬁmnmﬁjﬁﬁmmmgmﬁajmﬁmsmﬁmiﬁﬁs:mﬁ mnﬁmmﬁﬁﬁmﬁummmmms
m8haniegNH8igllneng m:msfms;smﬁijnjﬁmsmujfmsgﬁﬁﬁmtmimmwﬁj msmsmsmmjnj
it shmmnmwmﬁﬁﬁﬁmmﬁﬁmmLmUm:iﬁyﬁnma:ﬁmaStMimuﬁsm gamisamuidmig
mnmmma@nﬁmn%mlmmm nﬁmsggmnﬁnﬂsr’mmm)

mith§ans tguigmdpigimwminn ipduimingni §ﬁﬁiﬁn§8§miﬁjﬁ19:]ﬁﬁLﬁimSI§iGjﬁ
sl Simswngmunaud ngygwan il iwhiigs fyasinfang whmmhm 1w

o

i igj iR smﬁjmﬁﬁm{{]ﬁ 9
HRNSITNHEERNNS ( BRAME KSHRONE )

mignaminingnsitundapinsh sapsunwignidiz gdwisnumspynuiapsgrunsa f
aanfinfinm 9 mitsapsubimnsapuoaiSinag i (sanas pinsifiguinwigadmihsans
insapuiitiunsi isliimis aumifisung Ml uts Shgnmsusmsanajymusmi
Ayt ( feorofigeaiiygl) LnﬁmﬁmﬁsmﬂﬁmmﬁﬁﬁijmﬁjimiLmLUtsm “ mimsmsmmﬁﬁmmn
mﬁsmﬂﬁm ivasHSN NS (RANng )LﬁimSiﬁtgjatﬁthﬁLmﬁjm it gSwinupyuinnmiming
suiigiuinpafiggéngm Sim: BRI aIig)n mithsapsubmisamwmignApins
mﬁngssmmmmmm:mmsmm Shnimimang 4 AsanuimiISiumnauls uu (fanns )
pimstheans inwignidmigaifimannaiamima inupinsiiimavgnomih s apsiSunnid
Mg B AS uuRisliwie i wndnts SﬂHﬁ‘H‘lSﬁsmSﬁiﬁﬁjﬁmﬁSmﬁﬁHmmﬁS‘lﬁﬁm y|
Lmﬁﬁnnmnmﬁsmﬂﬁimﬁmﬁm (RANNg ) LﬁimsmsmsmtmsﬁmSJ tﬁmimﬁmﬁﬁmnmsmsgﬁyi
guoishigi Wiwdgdwhfmommsins 9 mAdanuimdliunnignig)s Lﬁimsmsmsﬁrﬁ
e gipanggSwmhids 4

HRASSISITIg ( SRNMe So8kNAg )

Gg8 mﬁnmmmsmimsLUﬁmﬁﬁnLﬁﬁLUﬁ@HﬁiQJSﬁﬁm ShpudiiinanSihAnn 9 viguimis:
mith 8 @SLﬁimSiﬁiGJﬁﬁim mnﬁ:mmmﬁaﬁﬁmms Sﬁmﬁﬁi[}?ﬂﬁiﬁﬁmﬂiﬁﬁS‘liLﬁ“lLUiGﬁﬁuﬂjgGEU
nefndnns

Cambodia’s Balance of Payments Statistics Bulletin |




arnfsicnssge

§gSwalimnlmunoapugimipiospyuimumBwriEriauispaivgiy Satimin
Ansmumdgdwnsiimndnivntanuvaigranssisligio 9SS[UHHU‘EﬁHuHQSiﬁjﬁigjﬁLﬁimS
wyniipsinpafigéngm 9 vignuinpiospinshsapsimwignibissismsnan Samnog
fidhisminansizuiais yigminw:n UGN REM 9 Ugny Simiun yigisnjunydsis
Rnny Sﬂiﬂ'SiHStﬂimiﬁLﬁimSmSﬁﬂSG‘IiﬁjSﬁﬁjSJ y|

HRANIENRS

<R
b))

SR IMNR6ESES

R anstimpisapinsugnsmsiogs W wiginsth sapsunwigmdidnsiiimdnnass
vngaum8nans Shgnmsnsmsanymusthiingh ( Mgy )Lnﬁmﬁms?smﬂﬁmmm
oM aishipiiuises m:msfmStmmﬁsmnﬁmmtmﬁﬁmmimsmmammmmmsssmmmmi
nsyuiinnmimeng sﬁLﬁﬁLﬁﬁyﬁﬁigjsmm 9 TRiunatds oSt a gimsigigiimt
mﬁimmmsfmsnnmﬁmmﬁﬁﬁﬁmﬁmmsGﬁynummnnﬁﬁsmtgm SﬁHﬁmSﬁsmSﬁjﬁﬁijﬁsmﬁ
ngmiaIsingm ?smﬂmmﬁmﬁiﬁmﬁﬁm pifnsihsansminsivgoysidy wiwAnsiFming
i 9sswmnwﬁﬁﬁmﬁsmnmﬁjmé]ﬁ LﬁimSGﬁLﬁm“’]ﬁjiﬁﬁtﬂjLﬁﬁnﬁmﬁSSuﬁm naghieogiy
Sutiipin somimdisagm Shasmimang 9 §gSwiliigunymgsupnongupinsiudigh
iBwin 9 '

mith$apspinsififinnwigmiigSwaivigunsiivny  idupinspyuiipaymagiy
Shtlimin 4

ENRMNSRiUNEHUSITIT SoBRNBHFIBIaES

i ansmniSiunangn i LﬁimSﬁhLﬁﬁtSJﬁiﬁthﬁLmﬁj‘?ﬁﬁﬂlﬁjmtmsmﬁﬂgﬁ 9 Mt San s
?smﬂﬁm ﬂJ‘iS‘IiLﬁ’iLUiGﬁj LﬁimSimiGJhmGiMiﬁmiﬁﬁtmﬁ:mSﬁﬂsmﬂjmsmﬁﬁmmmm SﬁLﬁimsmnm
viguihwifmsinnggumsianiffions sﬁmﬁmﬁjmgjﬁﬁnmﬁsmnﬁmmﬁammmﬁﬁmmmmm “
?smﬂﬁmmimtﬁigﬁjﬁﬁmmimsmsmsnmﬁnsssmmm y ?smﬂ‘mmﬁmULﬁwmshmﬁSﬁﬁmtm
ILmLUiGMﬁLﬁimSmSﬁﬂSﬁﬁiui inwignitdh sansitumsaiypwanif ?smnmmﬁmﬁmm
ﬁHmL‘ﬁimSmSﬁﬂSmiﬁjSﬁﬁij inwingangminsmeigpiyuvimishisio Wwgwhimoin
tsia mimSﬁﬂS?SiﬁﬂﬁiﬁjﬂiG:]ﬁLﬁimSmmﬁjﬁnLﬁﬁnHWGSS 9 mitheanpsafighisnnns Shsanng
mnnﬁﬁmﬁimsmmhﬁmtﬁmmggsmmmmsamnm y mimSﬁﬂSHﬂ’[ﬁnjﬁjﬁH SﬁLanHﬁUU:tgﬁj
URIEMIM NG Lﬁimsmmﬁﬁmtﬁmmsssrmummfmswﬁmﬁummmmmsmm 9 i sans
tunjmSﬁﬁﬁmwmﬁmjﬁmimsmijﬁjﬁmui Wt sansiRiunmigiig) mishympis s 9 (gnjainy
Mg SUPNUNG LﬁimsmSﬁnsmtﬁmﬁimgssuﬁ,ummsﬁmmwﬁmsmmﬁiﬁﬁsmﬁ “

mith S anstanigmipis LﬁimSiﬁIGJhi”]UjiﬁﬁiﬂjLﬁﬁﬂGSSUJHUJGSSuﬁm miﬁﬁLmiUﬁj
Reghicugfigsh tmmiﬁ Sunmmimbisnym  mnaggmisnmimihgisoienanmimaisngn
sﬁmmmmummmﬁﬁmLﬁULﬁﬁyﬁﬁigjsmm 9 Ganuippis wivaigRnRtsiiuinemIn g
RiAmuUIBNS | fANNSsIM ?snmﬁsmmijmﬁjmmﬁmsmjnﬂmtmﬁnnsmhmﬁms Gim:gisgiw
o Mmisigu IGAYNTATERD AY R ANIS Wy iﬁﬂﬁmiﬁjﬁiﬁjhtGHﬁ Shmimitamamng [pEsih
ganssdim: ﬁﬁﬂ[jmﬁiﬁﬁm 9 gangetim ?snmﬁmmﬁngmijﬁimsﬁﬁﬁmmmﬁwsass‘?muﬂﬁmm

Series N° 38, December Quarter 2012




1§49 tmm%ﬁﬁﬁﬁmmmﬁhﬁnnmtmmwmmjmﬁﬁtﬁmmsﬁm §s§mﬁﬁ19njﬁﬁﬁﬁnnm9ﬁms ms
Aanagmsinwigipiimig ggSwansapuiiminituonimungmimign ot g pHins
ﬁﬁLﬁhiGjﬁi"][ﬁiﬁﬁiﬂjgSSUISUMLﬁHLUﬁjHﬁingﬁHm 9 sanggbim: nmmimnnﬁﬁhmjﬁ Lﬁims
msfmsmtﬁmmmmmgssmtsmnﬁﬁmjmnﬁmmmimnnmumiﬁﬁﬁﬁmm:mmsmim |

a

Fisigspes Semsinnsgigies

—~9

o

SHR iﬁmmwmmmmmimmsmm ( MYHYM
ghtmammﬁymﬁmeﬁﬁmtsmiuﬂa ) Rutag)in ﬁ:j ¢nd (WRRDA S8 ) iwayudhBuwig-
Hgind 9 mippusantlwedw ShdamanfdsSwia Lﬁﬁ’mS‘ILULmﬁjﬁﬁmi"]ﬁﬁmm{}qétﬁﬁjﬁﬁ@h
g shtgﬁ@smn?SiUﬂﬁH§imﬁmsmgnn.uﬁ§1 Wiws g wehnag: ‘i sARMM A ANIMIYTH 4

ﬁLUmmLﬁfmSﬁ ﬁjﬁiﬁﬁnﬁmsmﬁi Q Q
And
Jom

Afinfugnn ShqgiapsmniSiunangindSupinsinugmps WA SMINAnhuguNG
Suffian(rgougpn 4 immsmﬂmmtﬁmﬁigjﬁ?m:tjmnmmmmsmm AEfMATUST

Q18 AMmy i mﬁﬁﬁjﬁ?tjmsmﬁmﬁmgmmummmmMms g g Ataumsinmuys:
1EgSwasinnian 9 gisan: mmmnmmmmyummimsmmﬁmm%msmn
Nt fhajhin nntsmjmﬁiumuisjatﬁw?symsmﬁﬁiﬁ UgMNIYEREMIMATSAEMH
W

o sinuyisigadnminudanaienapsnags mevamuimsmngum
mhainMugns Shayfnnniswymi 9

Cambodia’s Balance of Payments Statistics Bulletin |




TECHNICAL NOTES
CONCEPTS AND DEFINITIONS

The balance of payments (BOP) and international investment position (I1P) statistics are compiled
by the Balance of Payments Statistics Division of the Statistics Department of the National Bank of
Cambodia (NBC). The statistics released in this bulletin are broadly consistent with the
International Monetary Fund's (IMF) Balance of Payments Manual, 5™ Edition (BPM5) standards.

In principle, the statistics are compiled on the basis of the recommendations of the BPM5; however,
in practice, because of the absence of suitable data, approximation is required for some items and
classifications. Because US dollars are used for almost all large transactions, the statistics have
been presented in US dollars. Where statistical information is not available in US dollars, it is
converted to US dollars at either the period average buying exchange rate or, for transactions
derived from stock data, at the end of period buying exchange rate. Transactions are valued at
market prices, wherever possible. Exports of goods are valued on an f.0.b. basis. Since the customs
imports data are collected on a c.i.f. basis, an adjustment factor is applied to obtain f.0.b. valuation.
Exports and imports of goods are recorded at the time of crossing the customs border. Data drawn
from administrative records, which are mainly for services and income and transfers, is on either a
payment or an accrual basis. Similarly, financial transactions are on either a payment or an accrual
basis. The recording of arrears is consistent with the BPM5 standards.

The balance of payments covers, in principle, all transactions of government, households,
individuals and enterprises resident in Cambodia with nonresidents. However, within the current
account, compilers have experienced problems in: covering goods that do not pass through
customs; recording various services and income items that are currently compiled mainly from
annual and sub-annual administrative records and less frequent surveys; and collecting information
on private and official current and capital transfers. Within the financial account and international
investment position statement, problems exist in covering transactions and levels related to foreign
direct investment and other investments by the private sector, as well as Cambodian investment
abroad.

EXPORTS AND IMPORTS OF GOODS

In the area of general merchandise trade, estimates are made for tax-free exports and duty-free
imports, including informal trade. On the export side, the most important tax-free components are
informal exports of timber and rubber, exports (principally garments) under the GSP, agricultural
produce (principally fish and paddy rice), and informal re-exports to neighboring countries.
Estimates of informal timber exports are based on partner country information and partial
indicative data collected from the Ministry of Agriculture, Forestry and Fisheries (MAFF). Tax-
free rubber and agricultural produce exports are estimated from data collected from MAFF and
irregular inquiries at Customs border points. Re-exports are derived by applying estimated shares
of particular commodities to the imports of those commodities. Likewise, on the import side,
estimates are made for the goods that enter duty-free, which are imports by government,
commodity and project-aid imports, capital good imports related to direct investment enterprises,
and raw materials imports by export-oriented businesses. Informal trade estimates based on
irregular inquiries are made for a range of imported goods, especially petroleum products, vehicles,
electronic and white goods, and food and beverages.
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SERVICES CREDITS AND DEBITS

Freight and insurance on imports are respectively estimated to be 7.2 percent and 0.8 percent of
the c.i.f. value of imports. These percentages are reviewed on a regular basis and revised when
appropriate. Total freight for imports and exports are apportioned between air and sea
transportation. Freight on imports carried by nonresident airlines is estimated by applying an
average freight rate per ton to the quantity of imports. Freight on exports carried by the resident
airlines is estimated using the same methodology.

For air transport, passenger fares paid by residents to nonresident airlines are estimated based on
information on the number of passengers, combined with data collected by the Ministry of Interior
on the numbers of resident and nonresident arrivals and departures, an average weighted airfare,
and passenger loadings by the different airlines serving Phnom Penh. Passenger fares paid by
nonresidents to the resident airlines are estimated in a similar way. Other air transportation services
are estimated from information provided by the resident airlines for expenditure in foreign ports
and from information provided by the Civil Aviation Authority for expenditure in Cambodia by
nonresident airlines. For sea transport, freight on imports carried by nonresident carriers is
estimated by deducting freight on air imports from the estimate of freight on total imports and
applying to the result of the share of nonresident shipping. Freight on exports carried by resident
carriers is estimated by multiplying an average freight rate for exported goods by the proportion of
the tonnage of exports estimated to be carried by residents. Other sea transportation services are
estimated from information provided by resident shipping agents and port authorities.

For travel credits, separate estimates are made for expenditures by gamblers, tourists, business
travelers and the expatriate staff of international agencies. For tourists and business travelers,
information on the number of arrivals is combined with information on the length of stay and the
average pattern of expenditure collected from the Ministry of Tourism and travel agents. For short-
term employees of international organizations in Cambodia and employees of aid agencies,
estimates are based on the number of such staff and the pattern of expenditure. For travel debits,
estimates are based on the number of departing residents, their estimated length of stay abroad and
their pattern of expenditure. While separate business and personal travel estimates are made, no
distinction is made between business and personal travel in the published series.

Other services included as credit entries: receipts from nonresident telecommunication enterprises
for telecommunication services provided in Cambodia, based on data obtained from Ministry of
Post and Telecommunications (MPT); estimated expenditures in Cambodia by embassies of foreign
governments on rent and purchases of services, based on an inquiry from embassies; estimates of
personal, cultural and recreational services; estimates of facilitation fees and other miscellaneous
services; and expenditure in Cambodia by diplomatic missions. Included as debit entries are:
payments to nonresident telecommunication enterprises by MPT; estimates of royalties and license
fees paid; estimated payments to nonresident contractors providing construction services on
projects that are funded by development assistance transfers (estimated with other aid-related
transactions—see current transfers); estimates of personal, cultural and recreational services;
estimates of net insurance paid to nonresident insurers on imports and other non-life risks incurred
in Cambodia (obtained from insurance enterprises); service charges on official debt and annual
membership assessment paid to the IMF; operational leasing charges paid to nonresidents by
resident transport operators; estimated lease payments on buildings by Cambodian embassies
abroad; estimates of management fees; and expenditures by the Cambodian Government on
maintaining its representation abroad and travel abroad by officials (information from Government
accounts).
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INCOME CREDITS AND DEBITS

Compensation of employees is estimated based on data collected from foreign embassies and
government accounts. Estimates of direct investment income credits are based on imputed income
from direct investment abroad by resident foreign expatriates and wealthy Cambodians (mainly in
housing) and direct investment in enterprises abroad. Estimates of direct investment income debits
are compiled directly using data collected from the commercial banks and from the CDC for other
enterprises. Estimates of interest payments are derived from NBC and the commercial banks’ data.
Portfolio investment income credits are estimated based on dividend and interest assumptions
applied to estimates of portfolio investment abroad by expatriates and wealthy Cambodians
residing in Cambodia. Portfolio investment income debits are estimated as zero as there are no
security markets in Cambodia and no data is available. Other investment income is estimated using
a range of data sources.

CURRENT TRANSFERS CREDITS AND DEBITS

Data on current transfers is collected from the CDC and government accounts. Additionally,
estimates are made for family support and workers’ remittances received from nonresidents.

CAPITAL ACCOUNT

Data on official debt forgiveness is collected from debt management records maintained by the
Ministry of Economy and Finance (MEF). No data are available on private sector debt forgiveness.
Data on other capital transfers are collected from the CDC. Migrants’ transfers are estimated based
on the number of arrivals and departures of expatriates living or working in Cambodia on a long-
term basis. Acquisition and disposal of non-produced, non-financial assets is assumed to be zero.

FINANCIAL ACCOUNT AND EXCEPTIONAL FINANCING

Outward direct investment is assumed to be small and is estimated based on information on
resident foreign expatriates and wealthy Cambodians (mainly in housing) and direct investment in
enterprises abroad. Estimates for inward direct investment are based on data collected from the
commercial banks and the CDC. Outward portfolio investment is based on estimates of investments
in marketable securities by foreign expatriates and wealthy Cambodians residing in Cambodia.
Inward portfolio investments are assumed to be negligible and are not measured. Data on other
investment transactions is measured from several sources including MEF, NBC and commercial
banks. Data on reserve assets is derived from the monetary survey. Estimates of exceptional
financing are based on data collected from MEF.

INTERNATIONAL INVESTMENT POSITION AND EXTERNAL DEBT

International investment position statistics are compiled using a variety of methods. Outward direct
investment estimates are based largely on the estimation model discussed above, supplemented by
information from the media and other sources on direct investment in enterprises abroad. Inward
direct investment is estimated directly from source data. Portfolio investment by Cambodian
residents abroad is also estimated based on the estimation model described above. Portfolio
investment in Cambodia is estimated as zero as there are no security markets in Cambodia and no
data is available. Other investment estimates are derived from several sources. Trade credits and
debits estimates are based on export and import data. Estimates of banks’ foreign assets and
liabilities are based on data collected by NBC. The estimation model described above, is also used
to estimate other investment abroad. Reserve assets are estimated from data provided by the
International Monetary Fund.
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External debt estimates are compiled from a range of data sources including: records of the MEF
and NBC; balance sheet reports submitted by the commercial banks; and surveys conducted by
CDC. Private external debt not publicly guaranteed includes: loans to foreign direct investors,
together with inter-company account indebtedness, for items such as imports, management fees,
accounting fees, other service fees, and interest and dividends; and loans to Cambodian enterprises.
The former are included with other direct investment capital and not with external debt, with the
result that data on these loan liabilities is not separately identified. Data on loan liabilities of
Cambodian enterprises to their foreign creditors is compiled from CDC data. Loans to domestic
banks are estimated directly from the balance sheet data submitted to NBC.

DISSEMINATION AND REVISIONS

Annual statistics are published in NBC's monthly Economic and Monetary Statistics Review
(normally in the June issue after the reference year), and annual as well as quarterly statistics are
published in the Fund's Balance of Payments Statistics Yearbook (BOPSY). The coverage,
definitions and classifications used in these presentations are identical, and the data is presented in
millions of US dollars.

The BOP and IIP statistics are routinely subject to revisions due to the ongoing improvements in
data sources and compilation methods. The revisions policy of NBC is to incorporate any
significant revisions to the statistics as soon as possible and to make the revised statistics available
to data users on a timely basis. While every effort is made to ensure consistency between the BOP
statistics and the comparable national accounts aggregates produced by the National Institute of
Statistics (NIS), the ability of NBC to incorporate revised data at a later stage than the NIS can
result in differences between the two sets of statistics.
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www.nbc.org.kh is the NBC website. The website new data and metadata are
progressively being added to the database, as resources permit. This website
is the best place to start for access to summary data from the latest
publications.
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A range of NBC reference publications are available for use by data users at
the NIS Data User's Service Center.
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The Statistics Department staff at NBC can assist users in addressing their
data requirements. NBC publications are available for sale and subscription
services can be arranged. Other special data services are also available, on a
user pays basis.
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