ERNINTNBIHABN
KINGDOM OF CAMBODIA
S8 BB §EBLNHIE

NATION RELIGION KING

SNXUNS 68 HESS

9
NatioNnAL BANK oF CamMBODIA

R EBIRSHETRERNERBN

CAMBODIA
BALANCE OF PAYMENTS STATISTICS BULLETIN

~ B2 . .

IFESESS - D09
— SERIES NO. 40 —
June QUARTER 2013



ISENBSRIBHS DHAFS (RANFNVBENMIITIRHB

SN SIUBRIANYS TN yuRjOEPWNRvHARGHNGNS
iﬁﬁ}iﬁigmﬁﬁmwﬁkﬁmmﬁlﬂ giwoom 4 {fifuipiuedco i8: M
RvEIsmINWESM uismEpwisswsimuwugniiaindi
snniSnansmniSinangind avhinuto 51099 Bffivw

§u glwoom §h§gSwiiglvo99 &N Flwoow

nimumian Gasfhgns Shansmn ?smﬂﬁﬁsmﬁmﬁjmigﬁjﬁﬁm pims
s wignmeiian)ygsapaai Ejjﬁ 0 (in:nyilnde ) gl i iwip-
HIhA ﬁmmnmnnﬁﬁmnﬁmsmnmﬁiﬁ Jisayfindiugne Shﬁﬂsmn?smﬂﬁﬁs:mﬁ
:UﬁjLUtgﬁjﬁgm inwnivpuvipupugiginanioiy Shghannfifivgsintiipiy
Lnﬁg‘iﬁﬁ‘iiﬁﬁigmgﬁgiﬁLgnjumﬁgﬁitgm §5L9njﬁﬁ§ﬁﬁgm fhids 9 tﬁﬁjm@mﬁn}m%
mmﬁhﬁﬁﬁ‘jﬁis:@jméiﬁﬁjmm‘liﬁmé]ﬁ AJUERMN S AMEAIM S SIS RERUN W IR
Afpanggdw Suifanjysingpuidudimaghmishyingiainis: fonsuinmos
 AANRUINMUIGHIGAT - 1STiFR MW IS{ARUHIS: 9

v

E

nmithiisngmmeShAnhugifgjpidngiuginanmn Samantwiungimi
ghindgSwaisinig: ifvjifgnmeNunaisgumssiiinsg it sSwghnfn-

g Buapsmnifnangimuadmsngm 9 anmimiisagm geighianigan
simsgnma g Shma i ofiganmitniang saqwgmsgsmmﬁmn@ﬁ; 9 NI

isiymh ageannudnish Sadnpunirugdmnisnspwisan Samngus ileje)
MIGMGRWITRMWI1g)s nemSinquidngh

L idd

nominfisnym ayuiguinnmandimemintmnignnivgnmsAkEa s
iiRvpafndugns ShansmniSiunnuginiva{uisanyh 9

nim8ginm ig§mo iengn giwoom
ELOERIBY



Message from the Governor

| am pleased to introduce the June Quarter 2013 issue of Cambodia's Balance of Payments
Statistics Bulletin which was prepared and published by the National Bank of Cambodia
(NBC).

As a periodical publication, this 40" issue of BOP bulletin is the latest releasing series that
contains details of balance of payments (BOP) and international investment position (11P)
statistics from the March Quarter 2011 to the June Quarter 2013 and annual data for the
years 2011-2012.

In principle, Cambodia's BOP and IIP statistics are compiled based on the guidelines of the
Fifth Edition of the Balance of Payments Manual (BPM5) of the International Monetary
Fund (IMF). The main objective of the publication is to provide information on recent
developments in Cambodia's BOP and IIP, including changes in the components of the
current, capital and financial accounts, as well as changes in foreign financial assets and
liabilities. To facilitate a greater understanding, the users can find the technical notes
associating with a brief description of data sources and methods used in the compilation of
these statistics which are provided at the end of this bulletin.

The NBC has a continuous program in place to develop and improve the quality and
accessibility of these statistics in order to keep users up to date with Cambodia’s BOP and
I1P statistics. The NBC would like to express its appreciation to all concerned parties for
the co-operation and assistance in providing the required data. Your comments and
suggestions aiming to improve future issues of this bulletin would be greatly appreciated.

Thank you very much for your interest in Cambodia's BOP and IIP statistics.

Governor

P

Chea Chanto

September 30, 2013
Phnom Penh
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Notes

Inquiries

Forthcoming issues

Changes in this issue

Changes in next issue

Abbreviations

Rounding

More detailed information

For further information about these BOP and related statistics,
please contact Mr. Tann Sokhann, Director of Statistics
Department, National Bank of Cambodia on (855) 886 211 123
or by email at: tsokhann@online.com.kh

Issue Expected release
September Quarter 2013 31 December 2013

This issue includes revisions to Balance on: Goods-Imports and
Exports in the March Quarter 2013; Services Account (Credits
and Debits)—Travel Services from the December Quarter 2011
to the March Quarter 2013; and Current transfers (Debit) —
General Government in the March Quarter 2013.

In addition, the Foreign Financial Assets—Other Investment
has been revised from the March Quarter 2009 to the March
Quarter 2013. The Foreign Financial Liabilities—Direct
Investment in Cambodia has also been revised from the March
Quarter 2008 to the March Quarter 2013. These revisions have
been made due mainly to the revisions made by the source data.

These revisions led to the changes in the Current Account
and Financial Account Balances. Therefore, these
changes also contributed to the changes in the level of
International Investment Position and External Debt.

Changes will be also made to some other BOP components
following the revised estimates performed by the source data.

BOP Balance of Payments

NBC National Bank of Cambodia
n.i.e. Not Included Elsewhere

NIS  National Institute of Statistics

Any discrepancies between totals and the sum of the
component aggregates in this publication are due to rounding.

More detailed information and special data services are
available on request and on a “user pays” basis.
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HIGHLIGHTS

KEY AGGREGATES
US$ Million MQ12 | JQI2 sQ12 | DQ12 | MQ13 | JQI3 %gﬁ@g%g ‘3/‘(’9%‘5381926
CURRENT ACCOUNT
Balance on Goods -380.0 | -636.5| -4153 | -517.4 | -627.3 | -540.9 13.8 -15.0
Net Services 353.1 169.0 228.9 260.5 261.6 131.5 -53.3 -22.2
Net Income -163.4 -134.2 -184.7 -166.6 -196.2 157.7 -19.6 17.5
Net Current Transfers 140.9 114.3 108.6 120.0 101.4 98.2 -3.2 -14.1
Balance on Current Account -49.5 -487.4 -262.6 -303.5 -440.4 -469.0 6.5 -3.8
CAPITAL AND FINANCIAL ACCOUNTS
Capital Account Balance 68.5 68.1 69.5 70.4 85.3 85.3 0.0 25.1
Financial Account Balance -24.9 487.4 168.3 244.1 384.0 402.3 4.8 -1.0
INTERNATIONAL INVESTMENT POSITION
Net Equity -5,490.1 | -5,765.1 | -6,072.1 | -6,424.5 | -6,699.7 | -7,140.4 6.6 23.9
Net Debt 2,204.7 | 2,084.6 | 2,231.8 | 2,863.4 | 2,273.9 | 2,282.2 0.4 9.5
Net Other Instruments 770.2 724.1 815.9 767.5 740.2 584.6 -21.0 -19.3
Net International Investment Position -2,515.2 | -2,956.4 | -3,024.4 | -3,288.6 | -3,685.6 | 4,273.7 16.0 44.6
KEY POINTS

Cambodia’s current account balance in the June Quarter 2013 indicated a deficit of US$469.0
million, up from the deficit of US$440.4 million in the previous quarter. The increase in the
current account deficit was primarily due to the decreases in services and net current transfers
surplus of 53.3% and 3.2%, respectively; while the deficit in trade and income balance showed
contractions.

Figure 1: Current Account Aggregates
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The capital account surplus remained unchanged of US$85.3 million in the June Quarter 2013
from US$85.3 million in the March Quarter 2013. Financial account showed a net inflow of
US$402.3 million in the June Quarter 2013 when comparing with the net inflow of US$384.0
million in the previous quarter.

Cambodia’s international investment position showed a net foreign liability of US$4,273.7
million at the end of the June Quarter 2013, an increase of US$588.1 million on the net foreign
liability at the end of the previous quarter. This increase was mainly due to an increase in net
foreign liability equity of US$440.7 million.

ANALYSIS OF ESTIMATES

CURRENT ACCOUNT

Current account deficit in the June Quarter 2013 was US$469.0 million, an increase of US$28.6
million (6.5%) on the March Quarter 2013 deficit. The deficit of the second quarter 2013 was
equivalent to 12.1% of gross domestic product (GDP).
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In the June Quarter 2013, the balance on goods was a deficit of US$540.9 million, a fall of
US$86.5 million (13.8%) on the March Quarter 2013 deficit of US$627.3 million. For year-on-
year trend, the second quarter 2013 deficit decreased by US$95.6 million (15.0%) from the June
Quarter 2012 deficit of US$636.5 million.

Figure 2: Exports and Imports
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Total exports (f.0.b) in the June Quarter 2013 was US$1,529.8 million, up by US$59.1 million
(4.0%) and US$209.6 million (15.9%) on the exports in the March Quarter 2013 of US$1,470.7
million and the June Quarter 2012 of US$1,320.3 million, respectively. This was primarily due
to an increase in the GSP exports in the second quarter. The GSP exports was US$1,377.1
million in the second quarter 2013, an increase of US$57.5 million (4.4%) from the previous
quarter exports of US$1,319.6 million. During the period, other exports’ components (including
rubber and rubber products, fishery products, wood and wood products, and miscellaneous)
showed the minimal increases.

Total imports (f.0.b) fell by US$27.4 million (1.3%), down from US$2,098.1 million in the first
quarter 2013 to US$2,070.7 million in the second quarter 2013. The fall in total imports was a
result of the decreases in the major components such as construction materials (US$10.8 million
or 13.1%); fuels, lubricants, and related materials (US$4.5 million or 1.6%); and the minimal
decreases in foods, electronic products and machinery and transport equipment.

SERVICES

Net services account in the June Quarter 2013 recorded a surplus of US$131.5 million, a fall of
US$150.2 million (53.3%) on the March Quarter 2013 surplus of US$281.6 million. A decline
in travel services surplus and a rise in net transport services deficit were the main contributors
to the fall in net services surplus. The net services in the second quarter 2013 showed a fall in
year-on-year surplus of US$37.5 million (22.2%).

Service credits showed a decrease of US$124.6 million (17.7%) from US$704.4 million in the
March Quarter 2013 to US$579.8 million in the June Quarter 2013. The fall in services credits
was driven by the decreases in travel (US$113.6 million or 22.2%) and transportations (US$11.8
million or 12.1%) while other services slightly increased from US$94.9 million in the first
quarter 2013 to US$94.9 million in the second quarter 2013 as a result of the increases in
communication and royalties and license fee services.

In the June Quarter 2013, services debits rose by US$25.5 million (6.0%) on the March Quarter
2013 to US$448.3 million. The main factors contributing to the rise were travel services
(US$15.3 million or 20.7%) and other services (US$12.0 million or 11.2%, particularly
government, construction, insurance and communication services).
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Figure 3: Services Credits and Debits
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INCOME

The net income deficit declined from US$196.2 million in the first quarter 2013 to US$157.7
million in the second quarter 2013, a fall of US$38.5 million (19.6%). The decrease in the
income deficit in the June Quarter 2013 was due to a decrease in net investment income deficit,
particularly direct investment income deficit, whereas compensation of employees deficit
showed a slightly change.

Figure 4: Income Credits and Debits
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Income credits fell from US$18.5 million in the March Quarter 2013 to US$17.2 million in the
June Quarter 2013, a decrease of US$1.3 million or 7.3%. This decline was mainly due to a fall
of US$1.4 million (11.1%) in other investment income. Compensation of employees credits
was unchanged from the previous quarter of US$1.3 million. Income debits in the second
quarter 2013 was US$174.9 million, a decrease of US$39.8 million (18.5%) from the previous
quarter of US$214.7 million. The decline in income debits was driven by a decline of US$39.8
million (20.1%) in investment income, of which the declines in direct investment and other
investment income were the main contributors. Compensation of employees debits decreased
US$0.1 million (0.4%) from US$16.8 million in the previous quarter to US$16.7 million in the
June Quarter 2013.

CURRENT TRANSFERS

In the June Quarter 2013, net current transfers was a surplus of US$98.2 million, a fall of
US$3.3 million (3.2%) on the March Quarter 2013 surplus of US$101.4 million. Current
transfers credits fell by US$7.4 million (5.5%) to US$128.3 million in the second quarter 2013.
Current transfers debits fell by US$4.2 million (12.1%) from US$34.3 million in the previous
quarter to US$30.1 million in the June Quarter 2013.
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Figure 5: Current Transfers Credits and Debits
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CAPITAL AND FINANCIAL ACCOUNTS
CAPITAL ACCOUNT

In the June Quarter 2013, the balance on capital account recorded the same surplus of US$85.3
million as the previous quarter.

Figure 6: Capital and Financial Accounts
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FINANCIAL ACCOUNT

Balance on financial account showed a net inflow of US$402.3 million in the June Quarter
2013, an increase of US$18.3 million (4.8%) on the net inflow of US$384.0 million in the
March Quarter 2013. This was mainly due to the increases in net inflow of direct investment and
reserve assets.

Direct investment recorded a net inflow of US$448.1 million in the June Quarter 2013, an
increase of US$167.6 million (59.7%) on the March Quarter 2013’s net inflow of US$280.5
million. This account showed an increase of US$168.5 million (60.2%) on the net inflow of
US$279.7 million in the second quarter of 2012.
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Figure 7: Financial Account Aggregates
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Portfolio investment recorded a net inflow of US$3.8 million in the second quarter 2013, a
decline of US$0.3 million (7.9%) on the net inflow of US$4.1 million in the previous quarter;
whereas, the net outflow in the second quarter 2012 was US$3.1 million.

Other investment recorded a net outflow of US$48.5 million in the June Quarter 2013,
following the net inflow of US$366.9 million in the March Quarter 2013. This account
indicated a net inflow of US$116.2 million in the June Quarter 2012.

Reserve assets in the June Quarter 2013 recorded a net outflow of US$1.2 million, a decrease of
US$266.4 million from the March Quarter 2013 of US$267.6 million.

INTERNATIONAL INVESTMENT POSITION

Cambodia’s international investment position showed a net external liability of US$4,273.7
million at the end of the June Quarter 2013 compared with the net external liability of
US$3,685.6 million at the end of the previous quarter. The increase in the Cambodia’s net
external liability was mainly due to an increase in net external liability equity.

Figure 8: International Investment Position Aggregates
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Net external liability equity rose by US$440.7 million (6.6%) from US$6,699.7 million at the
end of the March Quarter 2013 to US$7,140.4 million at the end of the June Quarter 2013.
Debt recorded a net external asset of US$2,282.2 million, up US$8.3 million (0.4%) on the
March Quarter 2013 position of US$2,273.9 million. The position of net other instruments
showed a decrease from US$740.2 million at the end of the March Quarter 2013 to US$584.6
million in the June Quarter 2013, down by US$155.6 million or 21.0%.
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CAMBODIA'S BALANCE OF PAYMENTS

{forssl giboam

JUNE QUARTER 2013

#.9-99 {f.B-99 {f.m-99 (f.c-99 {f.9-99

{fb-98 {f.m-ov (f.d-ob (f.o-om [fl-om vlFUEUMMAIL (%)

m@é?gﬂ%m&ﬁﬁﬁg&ﬁ% Q11 Q211 Q311 Q411 QL12 Q212 Q312 Q412 QL13  Q2-13 {fl-amfia-om {fb-omfb-ab Current Price Estimates
$USm $USm $USm $USmM $USmM $USm $USmM $USm $USm  $USm Q2-13/Q1-13 Q2-13/Q2-12
ﬁmﬁs!g Current Account
ﬁiﬂ] Goods
S’ﬁi[}[\l]—lob 1,219.2 12216 14748 13039 14305 13203 16662 15987 14707 1529.8 4.0 15.9 Exports f.0.b.
8igA-fob -1577.9 -1,731.3 -1646.2 -1,7542 -1810.5 -1,956.7 -2,0816 -2,116.1 -2,098.1 -2,070.7 1.3 58  Importsfo.b.
ﬁjgﬁ,m,jﬁﬂﬂisﬁm -358.7 -509.7 -171.4 -450.3 -380.0 -636.5 -415.3 -517.4 -627.3 -540.9 -13.8 -15.0 Balance on Goods
) Services
fANNS 503.1 470.2 547.2 690.5 7175 558.2 616.4 665.0 704.4 579.8 -17.7 3.9 Credits
aanng -303.3 -327.9 -335.4 -356.8 -364.4 -389.2 -387.5 -404.5 -422.8 -448.3 6.0 15.2 Debits
) (RJ§) 199.8 142.3 211.8 333.7 353.1 169.0 228.9 260.5 281.6 1315 -53.3 -22.2 Net Services
Lml'iﬁfl{lfu Income
A0NNS 14.9 15.4 15.4 15.6 16.1 16.6 17.1 17.8 185 17.2 -7.3 3.7 Credits
fanag -1529  -129.4  -180.2  -184.7 -179.5 -150.7 -201.8 -184.4 -214.7 -174.9 -18.5 16.0 Debhits
Lﬁlﬁ’ﬁﬂﬁﬂm (W§) -138.0 -114.0 -164.8 -169.1 -163.4 -134.2 -184.7 -166.6 -196.2 -157.7 -19.6 175 Net Income
ﬂigifﬂl Current Transfers
fANAS8 165.7 151.4 144.4 144.4 147.0 120.3 154.9 160.7 135.7 128.3 -55 6.6 Credits
fANNG -5.5 -5.4 -5.4 -5.5 -6.2 -6.0 -46.4 -40.7 -34.3 -30.1 -12.1 - Debits
Wﬁﬁfﬁ (R§§) 160.2 145.9 139.0 139.0 140.9 1143 108.6 120.0 101.4 98.2 -32 -14.1 Net Current Transfers
ﬁ;yg:?{/ﬁmﬁ'sig -136.8 -335.4 14.6 -146.8 -49.5 -487.4 -262.6 -303.5 -440.4 -469.0 6.5 -3.8  Current Account Balance
saﬂﬁcsusga Capital Account
fanas 75.7 86.3 76.2 67.1 90.9 90.6 92.0 92.8 85.3 85.3 - 5.9 Credits
ganng 208 208  -208  -208  -224 224 224 24 0.0 0.0 - -~ Debits
ﬁ!sii?:?{/ﬁmfﬂésﬁ;ﬂ 54.9 65.5 55.4 46.3 68.5 68.1 69.5 70.4 85.3 85.3 - 25.1 Capital Account Balance
smﬁsﬁsc;;5§ Financial Account
?§ilﬁ‘|ﬁl§1ﬂ'§ (fJ9) 157.2 145.2 237.7 2453 459.8 279.7 3134 357.4 280.5 448.1 59.7 60.2 Direct Investment, net
TRunanbiuug (g -117 -10.8 6.9 9.4 -16.7 -3.1 9.3 5.1 4.1 38 7.9 - Portfolio Investment, net
?éiuﬂﬁiﬁ\]ﬂw]ﬁ (849) 92.0 216.1 -338.3 125 -255.9 116.2 -66.7 -7.6 366.9 -48.5 - - Other Investment, net
LSﬂ‘jfﬂﬁngSULﬁﬁﬁiisfﬂ -144.2 -63.2 358  -149.9 -212.2 135 -69.1 -120.6 -267.6 -1.2 - - Reserve Assets
Muﬁn{[ﬁmﬁ‘fﬁi@sﬁ 93.3 287.3 -57.9 117.3 -24.9 406.3 168.3 224.1 384.0 402.3 4.8 -1.0  Financial Account Balance
Aoges s -11.4 -17.4 -12.1 -16.9 5.9 12.9 24.7 9.0 -28.8 -18.6 -35.5 - Net Errors and Omissions
@amnsécwaugsmﬁ International Investment Position
U8 (0§) -4,422.4 -4563.4 -4,7958 -50355 -5490.1 -5765.1 -6,072.1 -64245 -6699.7 -7,140.4 6.6 239 Net Equity
ﬁnnm (fJ9) 14236 12821 1,584.0 1,7178 22047 20846 22318 23684 22739 22822 0.4 9.5 Net Debt
aUﬁiﬂhiﬁjﬂ J(f§)" 676.7 7135 755.6 7243 770.2 724.1 815.9 767.5 740.2 584.6 -21.0 -19.3 Net Other Instruments*
BARFIISEENEHPING (855) 23221 -2567.8 -24562 -2,593.4 -25152 -2956.4 -3,0244 -3,2886 -3,6856 -4273.7 16.0 44.6  Net International Investment Position

‘noupUn Sd§aniiua

“Includes Monetary Gold and Special Drawing Rights
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Table 1: Balance of Payments Summary (US$ million)

. #.9-99 {fL-99 (fi.m-99 {fi.¢-99 Y099 ({.9-9W {HW-9W (H.M9W {fi.cé9W Wo9W {fi.9-om {fiL-om
FSRTBIMFRSARY Main Components
Q11 Q211 Q311 Q411 2011 Q112 Q212 Q312 Q412 2012 Q113 Q213
ﬁmsﬁsg Current Account
“f.fl Goods
SHGQ-fob 12192 12216 14748 13039 52195 14305 13203 16662 15987 60157 14707 1529.8  Exportsf.o.b.
SiU-fob 15779 -1,7313 -1,6462 -1,7542 -6,7095 -1,810.5 -1,956.7 -2,081.6 -2,116.1 -7,9649 -2,098.1 -2,070.7  Imports f.0.b.
AERRGATNASAY 3587  -509.7  -1714  -4503 -1,4901  -3800  -6365  -4153  -517.4 -19492  -627.3  -540.9  Balance on Goods
sRsh Services
fnns 503.1 4702 547.2 6905  2,210.9 7175 558.2 616.4 6650  2,557.1 704.4 579.8  Credits
fnnng 3033 -3279  -3354  -356.8 -1,3234  -364.4  -389.2  -387.5  -4045 -1545.6  -422.8  -4483  Debits
3RS (RS) 199.8 1423 2118 333.7 887.5 353.1 169.0 2289 2605  1,0115 281.6 1315  Net Services
AT it 1589  -367.4 404 -1166  -602.5 269 4675  -1865  -256.9  -937.8  -3457  -409.4 Balance on Goods and Services
[;ﬂﬁéfl{liu Income
fns 14.9 15.4 15.4 15.6 61.3 16.1 16.6 17.1 17.8 67.6 185 172 Credits
fanng 1529 -1294  -1802  -1847  -647.2  -1795  -150.7  -201.8  -1844  -7165  -2147  -1749  Debits
htmnpss (5) 1380  -1140  -1648  -169.1  -5859  -1634  -1342  -1847  -1666  -6488  -1962  -157.7  NetIncome
ﬂikiﬂ'! Current Transfers
fanns 165.7 151.4 144.4 144.4 605.9 147.0 120.3 154.9 160.7 583.0 135.7 1283 Credits
fnnng 55 5.4 5.4 5.5 219 6.2 6.0 -46.4 -40.7 -99.3 -34.3 301 Debits
iwE (93) 160.2 145.9 139.0 139.0 584.0 140.9 114.3 108.6 120.0 483.7 101.4 98.2  Net Current Transfers
&UGRYERABTIE -136.8 -335.4 14.6 -146.8 -604.4 -49.5 -487.4 -262.6 -3035  -1,102.9 -440.4 -469.0  Balance on Current Account
aRasiCuge Capital Account
5
ﬂﬂguuuqa Capital Transfers
fanns 75.7 86.3 76.2 67.1 305.3 20.9 90.6 92.0 92.8 366.3 85.3 853  Credits
annng -20.8 208 208 208 -83.2 224 224 224 224 -89.8 0.0 00  Debits
S o S,
TRBIESS (RS) 54.9 65.5 55.4 46.3 2221 68.5 68.1 69.5 70.4 2765 85.3 85.3 Net capital transfers
gny BumiuATIHIgARY Net Non-produced, Non-financial
o s N e N assets
Sstusndnny Sudstustiimin (g)
ROGRYRRINTEGD 54.9 65.5 554 463 2221 685 68.1 69.5 704 2765 85.3 85.3  Balance on Capital Account
smmﬁ’@5§, Financial Account
?Ssuﬂﬂa‘lrﬁ 157.2 145.2 237.7 245.3 785.4 459.8 279.7 3134 3574 14102 280.5 4481  Direct Investment
e 15 6.7 -10.1 -10.9 -29.2 7.3 7.7 -12.7 -85 -36.2 7.7 54 Abroad
fUUIGa 158.7 151.9 247.7 256.2 814.5 467.1 287.3 326.1 3659 14464 288.3 4536 In Cambodia
Wwmmliisvsis 117 -10.8 6.9 9.4 6.1 -16.7 31 9.3 51 -34.2 4.1 38  Portfolio Investment
SRy 117 -10.8 6.9 9.4 6.1 -16.7 3.1 9.3 5.1 -34.2 4.1 38 Assets
1gnyuny na na na na na na na na na na na na Liabilities
Wnswigisfs 920 2161  -3383 125 176 2559 1162 -66.7 76 2140 366.9 -485  Other Investment
S AaIny 1936 -1044  -2069  -256.7  -761.7  -516.9  -3634  -4443  -5410 -1,865.6 59.6 55.6  Assets
S njHAY 285.7 3205  -131.3 269.2 744.1 261.0 4796 3775 5334  1,651.6 307.3 71 Liabilties
Lﬂfl]ﬁiﬁﬁﬁqﬁﬂlghﬂﬂﬂﬁi -144.2 -63.2 358  -1499  -3215 2122 135 9.1  -120.6  -3883  -267.6 1.2 Reserve Assets
RYGRYRRACLIGOF 933 2873 57.9 1173 4401 249 4063 1683 2241 7738 3840 4023 Balance on Financial Account
seges Bo lve 114 -17.4 121 -16.9 57.8 5.9 129 24.7 9.0 52.6 -28.8 -18.6  Net Errors and Omissions
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Table 2: Balance of Payments_Goods Account (US$ million)

wen 1#.9-99 flu-99 {f.m-99 {f.¢-99 W099 (fi9-9L (fL-9U FH.m-ow (f.é-9w W09V (fi.9-om (fi.u-om
HRAvERE Goods Account
Q1-11 Q2-11 Q3-11 Q4-11 2011 Q1-12 Q2-12 Q3-12 Q4-12 2012 Q1-13 Q2-13
miumiisaytob Exports f.0.b.
égm%ﬂﬂ 1,197.3 1,215.3 1,468.0 1,296.6 5,192.1 1,422.1 1,312.9 1,658.6 1,591.5 5,985.1 1,462.7 1,521.5 General merchandises
§§mfﬂ[§ﬂﬁfﬁ§§ na na na na na na na na na na na na Goods for processing
SR inau na na na na na na na na na na na na Repairs on goods
é§miﬁm§mtmmunsﬁmrgsxsﬁmuénnﬁ 7.0 6.2 6.8 7.3 273 8.3 7.4 7.7 7.2 30.6 8.0 8.3  Goods procured in ports by carriers
mmﬁsiusgﬁmfg 14.9 - = - - - - - - - - - Non-monetary gold
ﬁ']TS"]iEﬂ]ﬁj;U f.o.b* 12192 12216 14748 13039 52195 14305 13203 16662 15987 60157 14707 1529.8 Total exportsf.0.b.*
qmm: : 57.5  Of which:
S"]iﬁmmﬁLﬁﬁgﬁSiLﬁﬂGyiﬂ 1,085.4 1,067.2 1,326.0 1,160.6 4,639.2 1,294.5 1,186.1 1,501.8 1,448.4 5,430.7 1,319.6 1,377.1  GSP exports
i) Rhndnn i 50.6 48.8 56.1 433 198.9 385 35.1 46.2 443 164.0 37.1 39.0 Rubber and rubber products
BORRUISANG 12 0.9 2.8 1.4 6.3 33 13 0.8 0.8 6.2 0.4 0.6  Fishery products
ind {usdnsning 5.4 16.4 15.8 9.2 46.9 8.5 5.9 3.8 113 295 18.7 8.1 Wood and wood products
é§miﬁjm§jﬁ 76.6 88.2 74.0 89.5 328.1 85.8 91.9 113.6 93.9 385.3 94.9 105.1  Miscellaneous
m:m"gmf.o.b Imports f.o.b.
“ng%‘i‘ﬂ 1,480.1 1,722.4 1,636.6 1,742.6 6,582.2 1,791.7 1,903.2 2,057.0 2,104.7 7,856.6 2,083.1 2,059.0 General merchandises
éémmnﬂﬁiﬁ?g na na na na na na na na na na na na Goods for processing
§8mupmiganu na na na na na na na n.a na n.a n.a na Repairs on goods
é§miﬂm§lﬂ1mmuﬂsﬁﬁt}ij’13mmﬂéuﬂﬁ 10.1 8.9 9.6 10.5 39.1 117 9.6 9.7 11.4 42.4 138 11.7  Goods procured in ports by carriers
mmﬁsissgﬁmig 87.7 0.0 0.0 1.1 88.2 71 439 14.8 0.0 65.9 12 0.0 Non-monetary gold
FﬂiS‘]ﬁuﬂjfﬁ@ﬁ f.0.b* 1,577.9 1,731.3 1,646.2 1,754.2 6,709.5 1,810.5 1,956.7 2,081.6 2,116.1 7,964.9 2,098.1 2,070.7 Total imports f.o.b.*
qmsn: : Of which:
igmm'ﬁ'ﬁmmﬁ?ﬁmmr’iiﬁmﬂyﬂﬁﬂmﬁ 399.4 426.5 475.8 455.7 1,757.4 476.4 548.5 552.7 599.6 2,177.1 522.0 634.2  Garments materials
UhRgs: uhifin §H!§mﬁlﬁﬂmﬁﬁ§ 205.2 275.0 262.7 255.7 998.7 292.2 276.1 277.6 3006  1,146.4 281.6 277.1  Fuels, lubricants and related materials
fLﬁ]ﬂﬁLﬁ §ﬂaUﬁin(ﬂ§ﬁﬁl]ﬁ18 99.2 98.6 99.4 108.5 405.7 139.1 133.4 138.2 1458 556.5 1435 143.2  Machinery and transport equipment
iLﬁ:’]ﬁf{jma 53.1 525 61.9 65.5 233.1 71.8 87.6 79.9 82.8 322.1 82.8 72.0  Construction materials
iﬁﬁjg:msmﬁLﬁﬂ‘a gam? 24.0 37.6 26.7 31.0 1193 35.8 36.7 375 45.0 155.0 29.0 42.4  Alcoholic beverage and tobacco
yumunI 27.1 24.8 23.3 29.9 105.1 33.0 29.8 313 35.3 129.4 32.0 31.3 Food
& 13.1 20.5 295 15.2 78.3 9.8 225 28.4 26.7 87.4 221 27.8  Fertilizers
iLﬁf]ﬁiH%’iﬁLij'gﬁ 26 3.3 33 31 123 3.2 3.2 33 2.9 126 4.2 3.6  Electronic products
iﬁﬁjgjﬁsmgmﬁifﬂ?ﬂ 3.4 3.8 3.4 3.8 145 51 5.7 4.0 55 20.2 79 8.0  Non alcoholic beverages
FRmgig)s 7217 7568 6281 7539 28601 7103 7762 8963 8315 32143 9444 8311 Miscellaneous
&,'sﬁnﬁﬁmﬂaéﬁm -358.7 -509.7 -171.4 -450.3  -1,490.1 -380.0 -636.5 -415.3 -517.4  -1,949.2 -627.3 -540.9 Balance on Goods

nbupuigdwhiapsuigs

“Includes coverage estimates.
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Table 3: Balance of Payments_Services Account (US$ million)

o 1f.9-99 ({99 (f.m-99 {fic-99 v099 {f.9-90 {fu-ou {f.mow {fi.¢-ov v099 {fi.o-om  {fi.v-om
ARONIERSS Services Account
Q111 Q211 Q311 Q4-11 2011 Q1-12 Q212 Q312 Q4-12 2011 Q1-13 Q213
8557 (BRnme) 503.1 4702 547.2 690.5  2,2109 7175 558.2 616.4 6650  2,557.1 704.4 579.8 Services Credits
sohinngs 735 58.4 66.2 77.8 276.0 86.7 69.1 70.1 87.0 3129 97.7 85.9 Transportation
miiRnpsmuginme 63.1 479 54.7 64.6 2304 75.8 55.6 58.5 73.9 263.9 89.3 75.8 Air transport
igngaufinngs 11 11 12 13 48 14 17 2.1 19 71 20 14 Freight
igngrufingnidhs 485 35.0 40.7 493 1735 58.8 411 434 56.9 200.2 68.9 58.8 Passenger
EHER] 134 11.8 128 14.0 52.1 156 12.8 129 152 56.5 18.4 15.6 Other
mifinnemugitn 6.1 6.3 6.0 6.2 246 7.3 105 7.3 7.7 329 78 74 Sea transport
igngaufinngs 0.1 0.2 03 03 08 0.2 0.2 0.2 0.2 0.7 0.4 0.2 Freight
mmémﬁﬁgﬂﬁirﬁﬂ - - - - - - - - - E - 0.1 Passenger
EHER] 5.9 6.1 5.7 5.9 237 7.1 104 71 75 32.1 7.4 7.1 Other
mzﬁﬁﬁr@srﬁjms:]ﬁ 4.4 42 55 7.0 211 36 29 43 5.4 16.1 05 26 Other
igngaufinngs 0.1 0.1 - 0.1 03 0.1 0.0 0.2 07 10 03 04 Freight
igngaufingnidhs 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 01 0.1 18 Passenger
EHER] 4.2 41 55 6.9 20.8 35 29 41 46 151 0.2 04 Other
eohifjdreh 350.0 335.3 403.8 5257 16147 535.3 400.4 418.4 4572 18113 512.6 399.0 Travel
eohign s 79.6 76.5 77.1 87.0 3202 95.5 88.7 127.9 120.9 4329 94.1 94.9 Other services
[AEEHEEH 253 155 17.2 17.7 75.7 25.1 15.2 205 283 89.0 137 20.0 Communications
aniast 23 3.0 11 2.1 84 19 4.2 8.0 24 16.6 7.0 35 Construction
Mo 03 0.0 13 38 54 0.1 1.0 0.2 0.1 14 0.1 0.8 Insurance
g 7.7 7.9 33 73 26.1 157 8.1 304 65 60.7 0.6 06 Financial
ﬁnﬁi guddng 0.0 0.0 0.0 0.0 0.0 0.1 0.2 0.0 0.0 0.3 0.0 0.0 Computer and information
igmminn Sungagwan 0.3 0.3 0.2 0.2 1.0 0.8 15 15 0.1 3.8 0.0 0.8 Royalties and license fees
mingrgigh g 235 354 35.0 34.8 128.7 27.0 404 417 53.9 169.0 713 67.0 Other business
gm'xgﬁ iujud famifiang 05 05 05 0.5 2.0 0.6 0.6 0.6 0.6 25 0.8 0.8 Personal, cultural and recreational
pAnu 19.8 139 186 20.7 73.0 24.3 17.4 19.1 29.0 80.7 0.7 3.0 Government, n.i.e.
8551 (BRnag) 303.3 327.9 3354 356.8 13234 364.4 389.2 387.5 4045 1545.6 42238 4483 Services Debits
sehdnngs 174.4 190.3 184.9 201.4 7510 189.9 202.1 218.0 219.0 828.9 242.4 240.6 Transportation
mifiAnpsmeginme 335 26.3 296 34.8 124.1 30.8 303 31.0 30.8 140.9 472 39.8 Air transport
igngrufinnms 25 26 2.7 3.0 107 2.7 32 2.6 38 12.3 36 27 Freight
igngrufingnidn 224 16.1 1838 22.8 80.0 27.1 19.0 20.0 26.3 923 317 271 Passenger
LHEE] 8.6 76 8.2 9.0 335 10.0 8.2 8.3 9.7 36.3 1138 10.0 Other
mifianemugitn 138.3 162.1 153.4 163.7 617.6 148.6 170.3 183.9 177.1 679.9 194.0 194.8 Sea transport
igngrufinngs 138.2 162.1 153.4 163.7 617.4 1485 170.3 183.8 177.1 679.7 193.9 194.8 Freight
igngrufingniin 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Passenger
LGRS 0.0 0.0 0.1 0.1 0.2 0.0 0.0 0.0 0.0 0.2 0.1 0.0 Other
B 26 19 19 2.9 9.3 15 14 3.2 2.1 8.1 12 6.0 Other
igngrufinngs 0.6 12 0.9 06 32 0.8 0.7 2.3 11 4.9 0.9 1.0 Freight
igﬂi%mﬁﬁgﬁﬂir[ﬁ! 0.0 0.0 01 - 01 - - - - E - 42 Passenger
LHEE] 2.1 0.7 0.9 23 5.9 0.7 07 0.9 1.0 32 03 0.9 Other
roniffreh 46.7 53.2 793 74.1 253.4 69.5 73.1 722 75.4 290.2 739 89.2 Travel
1rohiga g 82.1 84.4 712 813 319.0 105.0 1140 97.3 110.1 4265 106.5 1185 Other services
Qiﬁﬁs’m&ié 103 9.7 9.7 126 424 152 9.3 9.6 9.3 43.4 9.1 9.5 Communications
BT 219 20.8 21.8 232 87.8 317 527 334 333 1511 29.0 325 Construction
mohin 163 19.0 18.0 16.2 69.5 25.0 218 2338 236 94.3 23.0 254 Insurance
dugin 17 0.6 16 0.1 39 43 03 0.5 0.4 55 6.7 39 Financial
ﬁnJél guddns 0.5 0.1 05 0.5 15 0.6 0.1 15 0.4 2.7 14 0.4 Computer and information
igmminy Sangajwan 2.8 4.0 16 17 10.1 24 27 29 31 11 29 27 Royalties and license fees
mangryih g 185 26.4 108 116 67.4 163 17.7 19.6 20.7 743 196 17.9 Other business
I;m'J%S tyjnd Samifiang 14 14 14 14 5.6 14 14 14 14 57 15 15 Personal, cultural and recreational
Htinly 8.6 24 5.8 14.0 309 8.1 8.0 4.6 17.9 385 132 248 Government, n.i.e.
sssgayandss 199.8 142.3 2118 333.7 887.5 353.1 169.0 228.9 260.5 1,011.5 2816 1315 Net Services
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Table 7: Balance of Payments _Financial Account (US$ million)

2. f.9-99 (flb-99 (fm99 (fé-99 V099 (fo-9w (fb-ovw (fm-ou {figow  Wo99 (fo-om {fiu-om
HEROSBUNSH U U L L L L L L U v Financial Account
Y
Q1-11 Q2-11 Q311 Qa-11 2011 Q112 Q2-12 Q312 Q4-12 2011 Q113 Q213
Lﬂqﬁﬁﬁﬁﬁsgsﬁsiceﬁ -351.1 -185.1 -174.3 -408.1 -1,118.5 -753.0 -360.6 -535.3 -675.3 -2,324.2 -211.6 -58.4 Foreign Financial Assets
i:1§y1H Of which:
Iﬁ, 8 -3.0 -9.5 -13.7 -14.7 -40.9 -10.2 -10.7 -17.1 -11.9 -49.9 -10.9 -8.0  Equity
Uﬂﬂ u -348.1 -175.6 -160.6 -393.4 -1,077.7 -741.8 -352.0 -516.6 -663.8 -2,274.2 -203.3 -50.1  Debt
quRIANigh I 0.0 0.0 0.0 0.0 0.1 0.9 22 17 0.4 0.1 26 -0.3  Other instruments *
TRinnanshiyrpiea 15 6.7 -10.1 -10.9 292 73 7.7 127 -85 -36.2 77 -5.4 Direct investment abroad
Iﬁ, 8 -15 -6.7 -10.1 -10.9 -29.2 -7.3 1.7 -12.7 -8.5 -36.2 1.7 -5.4  Equity
Lmﬁmnﬂmiﬁm?ﬁmnmg na na na na na na na na na na na na Reinvested earnings
ﬁluﬂﬁ@miﬁ‘]ﬂﬂ na na na na na na na na na na na na Other direct investment
TR disarg 117 -108 6.9 9.4 6.1 -167 31 9.3 5.1 -34.2 41 38 Portfolio investment
QmﬁLﬁiﬁ 8 -15 -2.8 -3.6 -3.9 -117 -3.0 -3.1 -4.4 -33 -13.7 -3.1 -26  Equity securities
QmﬁLﬁﬁﬂﬂ 11} -10.2 -8.0 10.6 132 5.6 -137 0.0 -5.0 -1.8 -20.5 7.2 6.4  Debt securities
TIﬂﬂmmmﬂﬂ -193.6 -104.4 -206.9 -256.7 -761.7 -516.9 -363.4 -444.3 -541.0 -1,865.6 59.6 -55.6 Other investment
ﬁnnmsmn‘ngﬁg -1275 -33 -251.7 170.6 -211.8 -125.7 109.7 -346.2 67.0 -295.2 128.6 -58.9  Trade credits
Lmﬁﬁﬁ na na na na na na na na na na na na Loans
huid) 8aylwin -68.2 -68.7 63.6 -418.5 -491.9 -340.4 -422.0 -135.1 3326 -1,230.2 -126.8 323 Currency and deposits
1§NjunyiIgihg 20 -32.4 -18.8 -8.8 -58.1 -50.7 -51.1 37.1 -275.4 -340.2 57.8 -29.0  Other assets
(BIARYMASUPHUNG Y -1442 -63.2 35.8 -149.9 3215 2122 135 -69.1 -1206 -388.3 -267.6 12 Reserve Assets
v na na na na na na na na na na na na Monetary gold
a§anfiteaa (SDR) 0.0 0.0 0.0 0.0 0.1 0.9 22 1.7 04 0.1 26 0.3 Special drawing rights
f}\ﬂsmﬂ%ﬁ{ﬁmm IMF na na na na na na na na na na na na Reserve position in the IMF
g“mﬁ@ -144.2 -63.2 358 -149.9 -321.6 -211.2 114 -67.4 -121.0 -388.2 -270.2 -0.8  Foreign exchange
AANIS Ui I na na na na na n.a na na na na na na Other claims
Lﬂm“ﬁ§i§5@5§5“3&5 444.4 472.4 116.4 525.4 1,558.6 728.1 766.9 703.6 899.4 3,098.0 595.6 460.7 Foreign Financial Liabilities
1S H Of which:
lﬁ s 158.7 151.9 2417 256.2 814.5 467.1 287.3 326.1 365.9 1,446.4 288.3 453.6  Equity
Uﬂﬂ i) 285.7 320.5 -131.3 269.2 744.1 261.0 479.6 3775 533.4 1,651.6 307.3 7.1  Debt
3Umﬂhiﬁ‘}ﬂ J* na na na na n.a na na na na na n.a na Otherinstruments *
?mnmjm'nslngm 158.7 151.9 2477 256.2 8145 467.1 287.3 326.1 3659 14464 288.3 4536  Direct investment in Cambodia
lﬁ. s 148.4 1729 2412 237.6 800.0 446.3 290.0 304.4 346.2 1,387.0 251.5 455.9  Equity
Lmﬁmnnmiﬁm?ﬁmmmg 104 -21.0 6.6 18.6 145 20.7 -2.7 217 19.7 59.4 36.8 -2.3  Reinvested earnings
TRunmmighy - - - - -~ -~ - E - - - -~ Other direct investment
?mnmrﬁﬁmum na na na na na na na na na na na n.a Portfolio investment
YUURT)S na na na na na na na na na na na na Equity securities
tgmumﬂnn 11} na na na na na na na na na na na na Debt securities
TIﬂﬂmmmﬂﬂ 285.7 3205 -131.3 269.2 744.1 261.0 479.6 3775 533.4 1,651.6 307.3 7.1 Other investment
ﬁnﬂmsmn“ngﬁg 126.2 232.1 -170.8 195.1 382.6 -99.6 284.2 1149 -76.1 2233 257.6 -1.8  Trade credits
ﬁ]i[LﬁLm ARANAS IMF - - - - - - - - - - - -~ Use of Fund credit & Fund loans
AR 86.8 4.4 11 9.7 231.0 202.1 203.4 147.4 5163  1,069.3 235 97.9  Other loans
m ﬁmnj §H£ﬁ L[Jfﬁ 714 42.2 323 -28.2 117.7 157.2 -9.8 109.1 89.6 346.2 24.9 -90.7  Currency and deposits
[SnjHnYIgH Y 13 18 6.1 36 128 13 18 6.1 36 128 13 18  Other liabilities
o a
FSBHRVIRNSRINSH 93.3 287.3 57.9 117.3 440.1 -24.9 406.3 168.3 224.1 773.8 384.0 402.3 Balance on Financial Account

=5

*niuguma dadganinn

*Includes Monetary Gold and Special Drawing Rights
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Table 8: International Investment Position (US$ million)

a 11.9-99 {f-99 ({m99 (fc99 W099 (f.9-90 (fu-ou Hmow [f.é9ow V099 (f.9-om (f.u-om
SR wiTs International Investment Position
Q1-11 Q2-11 Q3-11 Q4-11 2011 Q1-12 Q2-12 Q3-12 Q4-12 2011 Q1-13 Q2-13
Lﬁﬂj&sﬁ§i§§g}5§i§i‘a&§ 8,237.2 8,464.9 8,690.3 9,076.7 9,076.7 9,883.9 10,2075 10,844.7 11,479.6 11,479.6 11,675.6 11,5485 Foreign Financial Assets
gmm: : Of which:
m, 8 686.1 697.0 712.4 728.8 728.8 741.3 753.6 772.7 786.2 786.2 799.3 812.1  Equity
K'IFLIH 1y 6,874.4 7,054.4 7,222.3 7,623.5 7,623.5 8,372.4 8,729.8 9,256.1 9,925.8 9,9258 10,136.1 10,151.8 Debt
aumnhtriﬁ J* 676.7 7135 755.6 7243 7243 770.2 724.1 815.9 767.5 767.5 740.2 584.6  Other instruments*
TRtnagansliime o 352.3 360.0 371.0 382.8 382.8 391.0 399.6 413.2 422.7 422.7 431.4 440.6 Direct investment abroad
ms 352.3 360.0 371.0 382.8 382.8 391.0 399.6 413.2 422.7 4227 431.4 440.6  Equity
imAsianmitnidiunaug na na n.a na na na na n.a na na na na Reinvested earnings
?émﬂﬁ@ﬂhﬁ‘jﬁﬂ na na na na na na na na na na na na Other direct investment
71uﬂm‘ﬁﬁmﬂm 408.4 419.9 414.2 406.1 406.1 424.6 428.8 439.7 446.0 446.0 443.6 441.4 Portfolio investment
Qﬂﬁﬂ_ﬁlﬁs 333.8 337.0 341.4 346.0 346.0 350.3 354.0 359.5 363.5 363.5 367.9 371.5  Equity securities
Qﬂﬁﬂ_ﬁﬁﬂﬂ [18) 74.6 829 728 60.1 60.1 743 747 80.3 825 825 75.8 69.8  Debt securities
TEIIIﬂquHI‘&:Iﬂ 4,669.9 47784 49921 52562 52562 5779.6 61480 66013 71479 71479  7,0947 7,155 Otherinvestment
ﬂnﬂmsmn‘hgﬁg 1,211.6 1,214.9 1,466.6 1,295.9 1,295.9 1,421.6 1,312.0 1,658.1 1,591.1 1,591.1 1,462.6 15214 Trade credits
imfing na na na na na na na na na na na na Loans
Lmﬁﬁifj §ﬁlﬁﬁ§f§ 3,147.3 3,219.3 3,161.1 3,585.5 3,585.5 3,931.2 4,357.1 4,499.5 4,836.6 4,836.6 4,968.5 4,900.5  Currency and deposits
1§ njeongigHhy 311.0 344.2 364.4 374.7 3747 426.8 478.9 443.6 720.2 720.2 663.6 693.6  Other assets
[ﬁmmﬁﬂmﬁﬁﬂ[ﬂ‘ﬂmgm 2,806.6 2,906.6 2,913.0 3,031.6 3,031.6 3,288.7 3,231.2 3,390.5 3,463.0 3,463.0 3,705.9 3,551.1 Reserve Assets
kv 568.2 604.0 648.8 619.3 619.3 664.3 620.3 7105 662.4 662.4 637.7 481.8  Monetary gold
fﬁ@ﬁﬁﬁifﬂﬁj (SDR) 108.5 109.5 106.8 105.0 105.0 105.9 103.8 105.5 105.1 105.1 102.5 102.8  Special drawing rights
f;{lSﬁ]ﬂQ.SULE{ﬂIS’I IMF na na n.a na na na n.a n.a na na na na Reserve position in the Fund
gﬁujﬁnrg 2,129.9 2,193.1 2,157.4 2,307.3 2,307.3 2,5185 2,507.1 2,5745 2,695.5 2,695.5 2,965.6 2,966.5 Foreign exchange
AANIGUIgH I na na na na na na na na na na na na Other claims
@mnﬁgsﬁs@sgusmm 10,559.4 11,0328 11,1465 116701 11,670.1 12,399.1 13,1638 13,869.2 14,768.2 14,7682 15361.2 158222 Foreign Financial Liabilities
gmm: : Of which:
U—] 8 5,108.5 5,260.4 5,508.2 5,764.3 5,764.3 6,231.4 6,518.7 6,844.8 7,210.7 7,210.7 7,499.0 7,952.6  Equity
im*.” u 5,450.9 5,772.4 5,638.3 5,905.7 5,905.7 6,167.7 6,645.1 7,024.4 7,557.4 7,557.4 7,862.2 7,869.6  Debt
gunitAngh 9 na na na na na na na na na na na na Other instruments*
?anngm'ngmqm 57862 59381 61859 64420 64420 69091 7,964 75225 7,8885 7,8885 81767  8630.3 Directinvestmentin Cambodia
Tf!S 4,939.2 51121 5,353.2 5,590.8 5,590.8 6,037.2 6,327.2 6,631.6 6,977.8 6,977.8 7,229.3 7,685.2  Equity
Lmﬁémﬂmiﬁm?éimwﬁ 169.3 148.3 154.9 1735 1735 194.2 1915 2132 2329 2329 269.7 267.4  Reinvested earnings
7§mﬂﬁ§1 ﬂ.‘ﬂﬁ\]ﬂj 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7  Other direct investment
Témnm(i'mnmm na na na na na na na na na na na na Portfolio investment
YUUEHU]S na na na na na na na na na na na na Equity securities
yuuRiann na na na na na na na na na na na na Debt securities
Wunmgd)a 47731 50946 49606 52280 52280 54900 59674 63466 68797 68797  7,1845  7,191.9 Other investment
ﬁﬂﬂmsmﬂmﬁﬁij 1,458.2 1,690.3 15195 17146 17146 1,615.0 1,899.2 2,014.1 1,938.0 1,938.0 2,1955 2,193.7  Trade credits
F\‘m[fi[}ﬂ WRANNS IMF 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  Use of Fund credit and Fund loans
imfngiggid)a 2,397.3 24418 24429 25416 25416 27437 29471 30946 36109 36109 3,6344 37323 Other loans
m ﬁﬁ“’mﬁ §|'Jjﬁ lﬂfg 450.4 492.6 524.9 496.7 496.7 653.9 644.1 753.3 842.9 842.9 867.9 777.1  Currency and deposits
8 ﬂjﬁﬁgiﬁjﬁ J 467.2 470.0 4733 475.1 475.1 477.4 477.0 484.7 488.0 488.0 486.7 488.8  Other liabilities
ahﬁsmnséccsnaugsma (Jg) -2,322.1  -2,567.8 -2,456.2 -2,593.4 -2,593.4 -2,5152 -2956.4 -3,0244 -32886 -32886 -36856 -4273.7 gs;:z;ﬁna‘ional Investment
qmm: : Of which:
m N -4,422.4  -4563.4 -4,7958 -5,0355 -5,0355 -5490.1 -57651 -6,072.1 -64245 -64245 -6,699.7 -7,1404 Equity
ﬁn*,nm 1,423.6 1,282.1 1,584.0 1,717.8 1,717.8 2,204.7 2,084.6 2,231.8 2,368.4 2,368.4 2,273.9 2,282.2  Debt
quRIANIGH I+ 676.7 7135 755.6 7243 7243 770.2 7241 815.9 767.5 767.5 740.2 584.6  Other instruments*

“niuquna Sdgunfinn

*Includes Monetary Gold and Special Drawing Rights
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TECHNICAL NOTES
CONCEPTS AND DEFINITIONS

The balance of payments (BOP) and international investment position (I1P) statistics are compiled
by the Balance of Payments Statistics Division of the Statistics Department of the National Bank of
Cambodia (NBC). The statistics released in this bulletin are broadly consistent with the
International Monetary Fund's (IMF) Balance of Payments Manual, 5™ Edition (BPM5) standards.

In principle, the statistics are compiled on the basis of the recommendations of the BPM5; however,
in practice, because of the absence of suitable data, approximation is required for some items and
classifications. Because US dollars are used for almost all large transactions, the statistics have
been presented in US dollars. Where statistical information is not available in US dollars, it is
converted to US dollars at either the period average buying exchange rate or, for transactions
derived from stock data, at the end of period buying exchange rate. Transactions are valued at
market prices, wherever possible. Exports of goods are valued on an f.0.b. basis. Since the customs
imports data are collected on a c.i.f. basis, an adjustment factor is applied to obtain f.0.b. valuation.
Exports and imports of goods are recorded at the time of crossing the customs border. Data drawn
from administrative records, which are mainly for services and income and transfers, is on either a
payment or an accrual basis. Similarly, financial transactions are on either a payment or an accrual
basis. The recording of arrears is consistent with the BPM5 standards.

The balance of payments covers, in principle, all transactions of government, households,
individuals and enterprises resident in Cambodia with nonresidents. However, within the current
account, compilers have experienced problems in: covering goods that do not pass through
customs; recording various services and income items that are currently compiled mainly from
annual and sub-annual administrative records and less frequent surveys; and collecting information
on private and official current and capital transfers. Within the financial account and international
investment position statement, problems exist in covering transactions and levels related to foreign
direct investment and other investments by the private sector, as well as Cambodian investment
abroad.

EXPORTS AND IMPORTS OF GOODS

In the area of general merchandise trade, estimates are made for tax-free exports and duty-free
imports, including informal trade. On the export side, the most important tax-free components are
informal exports of timber and rubber, exports (principally garments) under the GSP, agricultural
produce (principally fish and paddy rice), and informal re-exports to neighboring countries.
Estimates of informal timber exports are based on partner country information and partial
indicative data collected from the Ministry of Agriculture, Forestry and Fisheries (MAFF). Tax-
free rubber and agricultural produce exports are estimated from data collected from MAFF and
irregular inquiries at Customs border points. Re-exports are derived by applying estimated shares
of particular commodities to the imports of those commodities. Likewise, on the import side,
estimates are made for the goods that enter duty-free, which are imports by government,
commodity and project-aid imports, capital good imports related to direct investment enterprises,
and raw materials imports by export-oriented businesses. Informal trade estimates based on
irregular inquiries are made for a range of imported goods, especially petroleum products, vehicles,
electronic and white goods, and food and beverages.
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SERVICES CREDITS AND DEBITS

Freight and insurance on imports are respectively estimated to be 7.2 percent and 0.8 percent of
the c.i.f. value of imports. These percentages are reviewed on a regular basis and revised when
appropriate. Total freight for imports and exports are apportioned between air and sea
transportation. Freight on imports carried by nonresident airlines is estimated by applying an
average freight rate per ton to the quantity of imports. Freight on exports carried by the resident
airlines is estimated using the same methodology.

For air transport, passenger fares paid by residents to nonresident airlines are estimated based on
information on the number of passengers, combined with data collected by the Ministry of Interior
on the numbers of resident and nonresident arrivals and departures, an average weighted airfare,
and passenger loadings by the different airlines serving Phnom Penh. Passenger fares paid by
nonresidents to the resident airlines are estimated in a similar way. Other air transportation services
are estimated from information provided by the resident airlines for expenditure in foreign ports
and from information provided by the Civil Aviation Authority for expenditure in Cambodia by
nonresident airlines. For sea transport, freight on imports carried by nonresident carriers is
estimated by deducting freight on air imports from the estimate of freight on total imports and
applying to the result of the share of nonresident shipping. Freight on exports carried by resident
carriers is estimated by multiplying an average freight rate for exported goods by the proportion of
the tonnage of exports estimated to be carried by residents. Other sea transportation services are
estimated from information provided by resident shipping agents and port authorities.

For travel credits, separate estimates are made for expenditures by gamblers, tourists, business
travelers and the expatriate staff of international agencies. For tourists and business travelers,
information on the number of arrivals is combined with information on the length of stay and the
average pattern of expenditure collected from the Ministry of Tourism and travel agents. For short-
term employees of international organizations in Cambodia and employees of aid agencies,
estimates are based on the number of such staff and the pattern of expenditure. For travel debits,
estimates are based on the number of departing residents, their estimated length of stay abroad and
their pattern of expenditure. While separate business and personal travel estimates are made, no
distinction is made between business and personal travel in the published series.

Other services included as credit entries: receipts from nonresident telecommunication enterprises
for telecommunication services provided in Cambodia, based on data obtained from Ministry of
Post and Telecommunications (MPT); estimated expenditures in Cambodia by embassies of foreign
governments on rent and purchases of services, based on an inquiry from embassies; estimates of
personal, cultural and recreational services; estimates of facilitation fees and other miscellaneous
services; and expenditure in Cambodia by diplomatic missions. Included as debit entries are:
payments to nonresident telecommunication enterprises by MPT; estimates of royalties and license
fees paid; estimated payments to nonresident contractors providing construction services on
projects that are funded by development assistance transfers (estimated with other aid-related
transactions—see current transfers); estimates of personal, cultural and recreational services;
estimates of net insurance paid to nonresident insurers on imports and other non-life risks incurred
in Cambodia (obtained from insurance enterprises); service charges on official debt and annual
membership assessment paid to the IMF; operational leasing charges paid to nonresidents by
resident transport operators; estimated lease payments on buildings by Cambodian embassies
abroad; estimates of management fees; and expenditures by the Cambodian Government on
maintaining its representation abroad and travel abroad by officials (information from Government
accounts).
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INCOME CREDITS AND DEBITS

Compensation of employees is estimated based on data collected from foreign embassies and
government accounts. Estimates of direct investment income credits are based on imputed income
from direct investment abroad by resident foreign expatriates and wealthy Cambodians (mainly in
housing) and direct investment in enterprises abroad. Estimates of direct investment income debits
are compiled directly using data collected from the commercial banks and from the CDC for other
enterprises. Estimates of interest payments are derived from NBC and the commercial banks’ data.
Portfolio investment income credits are estimated based on dividend and interest assumptions
applied to estimates of portfolio investment abroad by expatriates and wealthy Cambodians
residing in Cambodia. Portfolio investment income debits are estimated as zero as there are no
security markets in Cambodia and no data is available. Other investment income is estimated using
a range of data sources.

CURRENT TRANSFERS CREDITS AND DEBITS

Data on current transfers is collected from the CDC and government accounts. Additionally,
estimates are made for family support and workers’ remittances received from nonresidents.

CAPITAL ACCOUNT

Data on official debt forgiveness is collected from debt management records maintained by the
Ministry of Economy and Finance (MEF). No data are available on private sector debt forgiveness.
Data on other capital transfers are collected from the CDC. Migrants’ transfers are estimated based
on the number of arrivals and departures of expatriates living or working in Cambodia on a long-
term basis. Acquisition and disposal of non-produced, non-financial assets is assumed to be zero.

FINANCIAL ACCOUNT AND EXCEPTIONAL FINANCING

Outward direct investment is assumed to be small and is estimated based on information on
resident foreign expatriates and wealthy Cambodians (mainly in housing) and direct investment in
enterprises abroad. Estimates for inward direct investment are based on data collected from the
commercial banks and the CDC. Outward portfolio investment is based on estimates of investments
in marketable securities by foreign expatriates and wealthy Cambodians residing in Cambodia.
Inward portfolio investments are assumed to be negligible and are not measured. Data on other
investment transactions is measured from several sources including MEF, NBC and commercial
banks. Data on reserve assets is derived from the monetary survey. Estimates of exceptional
financing are based on data collected from MEF.

INTERNATIONAL INVESTMENT POSITION AND EXTERNAL DEBT

International investment position statistics are compiled using a variety of methods. Outward direct
investment estimates are based largely on the estimation model discussed above, supplemented by
information from the media and other sources on direct investment in enterprises abroad. Inward
direct investment is estimated directly from source data. Portfolio investment by Cambodian
residents abroad is also estimated based on the estimation model described above. Portfolio
investment in Cambodia is estimated as zero as there are no security markets in Cambodia and no
data is available. Other investment estimates are derived from several sources. Trade credits and
debits estimates are based on export and import data. Estimates of banks’ foreign assets and
liabilities are based on data collected by NBC. The estimation model described above, is also used
to estimate other investment abroad. Reserve assets are estimated from data provided by the
International Monetary Fund.
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External debt estimates are compiled from a range of data sources including: records of the MEF
and NBC; balance sheet reports submitted by the commercial banks; and surveys conducted by
CDC. Private external debt not publicly guaranteed includes: loans to foreign direct investors,
together with inter-company account indebtedness, for items such as imports, management fees,
accounting fees, other service fees, and interest and dividends; and loans to Cambodian enterprises.
The former are included with other direct investment capital and not with external debt, with the
result that data on these loan liabilities is not separately identified. Data on loan liabilities of
Cambodian enterprises to their foreign creditors is compiled from CDC data. Loans to domestic
banks are estimated directly from the balance sheet data submitted to NBC.

DISSEMINATION AND REVISIONS

Annual statistics are published in NBC's monthly Economic and Monetary Statistics Review
(normally in the June issue after the reference year), and annual as well as quarterly statistics are
published in the Fund's Balance of Payments Statistics Yearbook (BOPSY). The coverage,
definitions and classifications used in these presentations are identical, and the data is presented in
millions of US dollars.

The BOP and IIP statistics are routinely subject to revisions due to the ongoing improvements in
data sources and compilation methods. The revisions policy of NBC is to incorporate any
significant revisions to the statistics as soon as possible and to make the revised statistics available
to data users on a timely basis. While every effort is made to ensure consistency between the BOP
statistics and the comparable national accounts aggregates produced by the National Institute of
Statistics (NIS), the ability of NBC to incorporate revised data at a later stage than the NIS can
result in differences between the two sets of statistics.
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www.nbc.org.kh is the NBC website. The website new data and metadata are
progressively being added to the database, as resources permit. This website
is the best place to start for access to summary data from the latest
publications.
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A range of NBC reference publications are available for use by data users at
the NIS Data User's Service Center.
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The Statistics Department staff at NBC can assist users in addressing their
data requirements. NBC publications are available for sale and subscription
services can be arranged. Other special data services are also available, on a
user pays basis.
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