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Message from the Governor

Today, | am pleased to introduce the September Quarter 2013 issue of Cambodia's Balance
of Payments Statistics Bulletin which was prepared and published by the National Bank of
Cambodia (NBC). As a periodical publication, this 41 issue of BOP bulletin is the latest
release that contains details of balance of payments (BOP) and international investment
position (1IP) from the June Quarter 2011 to the September Quarter 2013 and annual data
from 2011 to 2012.

The Cambodia's BOP and IIP statistics are compiled based on the guidelines of the Fifth
Edition of the Balance of Payments Manual (BPM5) of the International Monetary Fund
(IMF). The main objective of the publication is to provide information on recent
developments in Cambodia's BOP and IIP, including changes in the components of the
current, capital and financial accounts, as well as changes in foreign financial assets and
liabilities. To facilitate a greater understanding, the users can find the technical notes
associating with a brief description of data sources and methods used in the compilation of
these statistics which are provided at the end of this bulletin.

To keep you up to date with Cambodia’s BOP and IIP statistics, the NBC has a continuous
program in place to develop and improve the quality and accessibility of these statistics.
Therefore, we would like to express our appreciation to all concerned parties for the co-
operation and assistance in providing the required data. Your comments and suggestions
aiming to improve future issues of this bulletin would be greatly appreciated.

Thank you very much for your interest in Cambodia's BOP Statistics Quarterly Bulletin and
I would like to take this opportunity to wish you all the best for the New Year 2014.

Governor

e

Chea Chanto

December 31, 2013
Phnom Penh
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Notes

Inquiries

Forthcoming issues

Changes in this issue

Changes in next issue

Abbreviations

Rounding

More detailed information

For further information about these BOP and related statistics,
please contact Mr. Tann Sokhann, Director of Statistics
Department, National Bank of Cambodia on (855) 886 211 123
or by email at: tsokhann@online.com.kh

Issue Expected release
December Quarter 2013 31 March 2014

This issue includes revisions to Services Account (Credits and
Debits)-Government Services and Income Account-Compensation
of employee (Debit) from the first quarter 2008 to the second
quarter 2013 and Income on Equity (Debit) from the third
quarter 2012 to the second quarter 2013. The Current Transfer—
General Government (Debit) has been revised from the first
quarter 2008 to the second quarter 2013 and Workers’
Remittances (Credit) has also been revised from the first
quarter to the second quarter 2013.

In addition, the Foreign Financial Assets—Other Investment has
been revised from the first quarter 2009 to the first quarter
2013. Equity Securities in Portfolio Investment and Equity in
Direct Investment abroad has also been revised from the first to
the second quarter 2013 along with the Foreign Financial
Liabilities—Direct Investment in Cambodia from the first quarter
2008 to the second quarter 2013. These revisions have been
made due mainly to the revisions made by the source data.

These revisions led to the changes in the Current Account and
Financial Account Balances and therefore these affected the
level of International Investment Position and External Debt.

Changes will be also made to some other BOP components
following the revised estimates performed by the source data.

BOP Balance of Payments

NBC National Bank of Cambodia
n.i.e. Not Included Elsewhere

NIS  National Institute of Statistics

Any discrepancies between totals and the sum of the
component aggregates in this publication are due to rounding.

More detailed information and special data services are
available on request and on a “user pays” basis.
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HIGHLIGHTS

KEY AGGREGATES
US$ Million Q212 | Q312 | Q412 | Q1-13 | Q213 | Q313 gg%?gg%% gg%‘gggﬁ
CURRENT ACCOUNT
Balance on Goods -636.5 | -4153 | -517.4 | -627.3 | -540.9 -126.5 -76.6 -69.5
Net Services 185.0 239.7 284.3 300.8 165.0 199.0 20.6 -17.0
Net Income -134.2 -185.6 -165.0 -196.3 157.6 -206.8 31.2 114
Net Current Transfers 1135 108.0 118.1 100.0 94.8 94.3 -0.6 -12.7
Balance on Current Account -472.2 -253.3 -279.9 -442.6 -438.2 -40.0 -90.9 -84.2
CAPITAL AND FINANCIAL ACCOUNTS
Capital Account Balance 68.1 69.5 70.4 85.3 85.3 86.2 1.1 24.0
Financial Account Balance 406.3 172.9 219.5 380.2 364.4 -3.4 -- -
INTERNATIONAL INVESTMENT POSITION
Net Equity -5,879.3 | -6,191.0 | -6,538.9 | -6,810.8 | -7,217.3 | -7,537.3 4.4 21.7
Net Debt 2,199.6 | 2,346.8 | 2,483.4 | 2,391.7 | 2,401.3 | 2,725.0 135 16.1
Net Other Instruments 724.1 815.9 767.5 740.2 584.6 640.7 9.6 -21.5
Net International Investment Position -2,955.6 | -3,028.3 | -3,287.9 | -3,678.8 | -4,231.4 | -4171.6 -1.4 37.8

KEY POINTS

Cambodia’s current account balance in the quarter 3, 2013 indicated a deficit of US$40.0
million, narrowed from the deficit of US$438.2 million in the previous quarter. The decline in
the current account deficit was primarily due to a decreased deficit in balance on goods,
whereas services and net current transfer remained in surplus.

Figure 1: Current Account Aggregates
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The capital account surplus increased by 1.1% to US$86.2 million in the quarter 3, 2013 from
US$85.3 million in the quarter 2, 2013. Financial account showed a net outflows of US$3.4
million in the quarter 3, 2013, compared with the net inflows of US$364.4 million in the previous
quarter.

Cambodia’s international investment position indicated a net foreign liability of US$4,171.6
million at the end of the quarter 3, 2013, a decrease of US$59.8 million in the net foreign
liability at the end of the quarter 2, 2013. This decrease was mainly due to the increases in net
foreign asset debt and other instruments, 13.5% and 9.6%, respectively.

ANALYSIS OF ESTIMATES

CURRENT ACCOUNT

Current account deficit in the quarter 3, 2013 was US$40.0 million, a decrease of US$398.2
million compared to the quarter 2, 2013 deficit. The deficit of the third quarter 2013 was
equivalent to 1.1% of gross domestic product (GDP).
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In the third quarter 2013, the balance on goods had a deficit of US$126.5 million, a fall of
US$413.9 million on the second quarter 2013 deficit of US$540.4 million. With year-on-year
basis, the third quarter 2013 deficit decreased by US$288.8 million from the third quarter 2012
deficit of US$415.3 million.

Figure 2: Exports and Imports
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Total exports in the quarter 3, 2013 was US$1,826.6 million, up US$296.3 million (19.4%) and
US$160.3 million (9.6%) on exports in the quarter 2, 2013 of US$1,530.3 million and the
quarter 3, 2012 of US$1,666.2 million, respectively. This was primarily due to an increase in
exports under general system of preference (GSP) in the latest quarter. The GSP exports was
US$1,670.4 million in the third quarter 2013, an increase of US$293.4 million (21.3%) from the
previous quarter exports of US$1,377.1 million. Rubber and rubber products increased by
US$9.6 million to US$48.6 million in the latest quarter from US$39 million in the previous
quarter. Other components (including fishery products, and miscellaneous) showed slight
decreases.

Total imports fell by US$117.6 million (5.7%), down from US$2,070.7 million in the second
quarter 2013 to US$1,953.1 million in the third quarter 2013. The fall in total imports was a
result of the decreases in the major components such as garment materials (US$19.5 million or
3.1%); machinery and transport equipment (US$14.6 million or 10.2%); construction materials
(US$8.9 million or 12.3%); foods (US$4.1 million or 13.1%); and fertilizers (US$1.7 million or
6.1%).

SERVICES

Net services account in the quarter 3, 2013 recorded a surplus of US$199 million, an increase of
US$34 million (20.6%) on the quarter 2, 2013 surplus of US$165 million. The increased
surplus in travel services and other business services were the main contributors to the rise in
net services surplus. The net services in the third quarter 2013, indicated a fall in year-on-year
surplus of US$40.7 million (17%).

Service credits showed an increase of US$12 million (2%) from US$597.3 million in the
quarter 2, 2013 to US$609.3 million in the quarter 3, 2013. The rise in services credits was
driven by the increases in travel (US$34.5 million or 8.6%) and government services (US$5.8
million or 28.3%) while transportation services decreased from US$85.9 million in the second
quarter 2013 to US$76.5 million in the third quarter 2013.

Services debits decreased by US$22.0 million (5.1%) in the quarter 3, 2013, from US$432.3
million in the quarter 2, 2013 to US$410.3 million. The main components contributing to the fall
were the decreases in transport services (US$18.5 million or 7.7%), travel services (US$14.9
million or 16.7%), insurance service (US$2.4 million or 9.5%) and government service (US$0.8
million or 12.7%).
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Figure 3: Services Credits and Debits
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INCOME

The income deficit increased from US$157.6 million in the second quarter 2013 to US$206.8
million in the third quarter 2013, a rise of US$49.2 million (31.2%). The increase in income
deficit for the third quarter 2013 was due to the increased deficit in net compensation of
employees and investment income.

Figure 4: Income Credits and Debits
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Income credits rose from US$17.2 million in the second quarter 2013 to US$17.5 million in the
third quarter 2013, an increase of US$0.3 million or 1.8%. This increase was mainly due to the
increases in compensation of employees by US$1 million (11.1%) and income on portfolio
investment by US$0.1 million (1.3%). Income debit in the third quarter 2013 was US$224.3
million, an increase of US$49.5 million (28.3%) from the previous quarter of US$174.8
million. The increase on income debit was driven by the increases in compensation of
employees (US$0.4 million or 2.6%) and investment income (US$49.1 million or 31.0%), of
which the increases in direct investment and other investment income were the main
contributors.

CURRENT TRANSFERS

In the third quarter 2013, net current transfers was a surplus of US$94.3 million, a fall of
US$0.5 million (0.6%) on the previous quarter surplus of US$94.8 million. Current transfer
credits rose by US$0.2 million (0.2%) to US$125.1 million in the third quarter 2013. Current
transfer debits rose by US$0.8 million (2.6%) from US$30.0 million in the previous quarter to
US$30.8 million in the latest quarter.
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Figure 5: Current Transfers Credits and Debits

180
160 1 __ oy
120 1 == = == e = == == = =
g i o Tt i T T o T o i BCurrent Transfers Credit
ti{E B OB OB B2 B B B B =
= = B B O =H OB =2 =2 =5 @=© B
73 == = = == Fr = P F e =
3% 12 BB OoE =H B B = 2 @& @
o{E B OB B OB B B BH B 5
H H = H H = H H i 1 W Current Transfers Debit
o1l B OB H H B EmE B B
0 =i Taai = sl Taai i =i st [ it
Q2-11 Q3-11 Q4-11 Q1-12 Q2-12 Q3-12 Q4-12 Q1-13 Q2-13 Q3-13
Quarter

CAPITAL AND FINANCIAL ACCOUNTS
CAPITAL ACCOUNT

The balance on capital account recorded a surplus of US$86.2 million in the third quarter 2013,
an increase of US$1.0 million (1.1%) on the previous quarter surplus of US$85.3 million.

Figure 6: Capital and Financial Accounts
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FINANCIAL ACCOUNT

Balance on financial account showed a net outflow of US$3.4 million in the third quarter 2013,
switched from a net inflow of US$364.4 million in the previous quarter. This was mainly due to
an increase in net outflow of other investment.

Direct investment recorded a net inflow of US$325.8 million in the third quarter 2013, a
decrease of US$85.8 million (20.8%) on the second quarter 2013 net inflow of US$411.6
million. This account indicated an increase of US$7.8 million (2.4%) on the net inflow of
US$318.0 million in the third quarter of 2012.
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Figure 7: Financial Account Aggregates
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Portfolio investment recorded a net inflow of US$2.5 million in the third quarter 2013, a decline
of US$0.3 million (10.0%) on the net inflows of US$2.8 million in the previous quarter; while
this item indicated the net outflow of US$9.3 million in the third quarter 2012.

Other investment recorded a net outflow of US$417 million in the third quarter 2013, an
increase of US$368.5 million on the second quarter 2013 net outflow of US$48.8 million. This
account also indicated the net outflow of US$66.7 million in the third quarter 2012.

Reserve assets in the third quarter 2013 recorded a net inflow of US$85.6 million, switched
from the net outflows of US$1.2 million and US$69.1 million in the second quarter 2013 and
the third quarter 2012, respectively.

INTERNATIONAL INVESTMENT POSITION

Cambodia’s international investment position showed a net external liabilities of US$4,171.6
million at the end of the third quarter 2013 compared with the net external liabilities of
US$4,231.4 million at the end of the second quarter 2013. The decrease in the Cambodia’s net
external liabilities was mainly due to an increase in net external-asset (debts and other
instruments).

Figure 8: International Investment Position Aggregates
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Net external-liability equity rose by US$319.9 million (4.4%) from US$7,217.3 million at the
end of the second quarter 2013 to US$7,537.3 million at the end of the third quarter 2013. Debt
recorded net external assets of US$2,725.0 million, up US$323.7 million (13.5%) on the second
quarter 2013 position of US$2,401.3 million. The position of net other instruments showed an
increase from US$584.6 million at the end of the second quarter 2013 to US$640.7 million in
the second quarter 2013, up by US$56.1 million or 9.6%.
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F.9-99 Mm99 {{.6-99 {{.9-99 {fi.v-9u

f.m-90 {fi.¢-9u9 {fi.9-om

flo-om f.m-om vlgupunmaIw (%)

ﬁ”é’é@ﬂﬁ’ﬁﬁﬁiﬁjﬁ Q2-11 Q311 Q411 Q12 Q212 Q312 Q412 Q113 Q213  Q3-13 {A.M-aMAF.b-am {F.m-om/f.m-ob Current Price Estimates
$USm  $USm  $USm $USm $USm $USm $USm $USm $USm $USm Q3-13/Q2-13 Q3-13/Q3-12
mrafoig Current Account
igﬂ] Goods
§hi5-fob 12216 14748 13039 14305 1,320.3 1,666.2 15987 14709 15303 1,826.6 19.4 9.6  Exportsfob.
81 U-fob -1,731.3 -1646.2 -1,754.2 -1,8105 -1956.7 -2,081.6 -2,116.1 -2,098.1 -2,070.7 -1953.1 57 62  Importsfob.
REERUERIEE] 509.7  -171.4  -450.3  -380.0 -6365 -4153  -517.4  -627.2  -5404  -126.5 -76.6 -69.5  Balance on Goods
srsh Services
NN 4825 5602 7068 7340 5752 6293 6833 7195  597.3  609.3 2.0 32 Credits
fanng -331.8  -336.2 -349.8 -362.2 -390.3 -380.6  -398.9 -418.7 -432.3  -410.3 5.1 53  Debits
S8 (W) 1507 2239 3570 3718 1850 2397 2843 3008 1650  199.0 20.6 <170 Net Services
Lﬁ'lﬁﬁﬂ{lm Income
GG 15.4 15.4 15.6 16.1 16.6 17.1 17.8 18.6 17.2 17.5 1.8 25  Credits
aanng -129.3  -180.2  -1844  -179.6  -150.8  -202.7  -1828  -2149 -1748 -2243 28.3 10.7  Debits
it (s) -113.9  -1648 -168.7 -1634  -1342  -1856  -1650 -196.3 -157.6  -206.8 312 114 Net Income
ﬂ@ﬂiﬁ Current Transfers
fanas 1514 1444 1444 1470 1203 1549 1607 1333 1248 1251 0.2 -19.3 Credits
annng 6.8 6.1 5.8 -8.6 -6.8 -47.0 -42.6 -33.3 -30.0 -30.8 26 -34.4 Debits
WIITI (W) 1446 1383 1387 1384 1135 1080 1181  100.0 94.8 94.3 06 -12.7 Net Current Transfers
sssRERASTE -328.3 260 -123.4 -33.2 4722 2533  -279.9 4226  -438.2 -40.0 -90.9 -84.2  Current Account Balance
398.2
ﬁmﬁséuqs Capital Account
ganas 86.3 76.2 67.1 90.9 90.6 92.0 92.8 85.3 85.3 86.2 11 6.3 Credits
fanng -20.8 -20.8 -20.8 -22.4 224 224 -22.4 0.0 0.0 0.0 - - Debits
a;gg@smé’;gy?e 65.5 55.4 46.3 68.5 68.1 69.5 70.4 85.3 85.3 86.2 1.1 24.0 Capital Account Balance
ﬁnﬂﬁsﬁsc@sg Financial Account
TRunam s (yg) 1452 2377 2453 4598  279.7 3180 3528 2781 4116 3258 208 2.4 Direct Investment, net
TRunadi g (g) -10.8 6.9 9.4 -16.7 3.1 9.3 5.1 35 2.8 25 -10.0 - Portfolio Investment, net
TBiunmigig)a (wg) 2161  -358.3 125 -255.9  116.2 -66.7 76 366.2 488 -417.4 - - Other Investment, net
$IJARYNESUEHUIG R -63.2 358  -1499  -212.2 135 69.1 -1206  -267.6 12 85.6 - - Reserve Assets
wegRyARISITSg 287.3 779 1173 249 4063 1729 2195  380.2  364.4 3.4 - - Financial Account Balance
Mﬂﬂm -24.6 -3.6 -40.3 -10.4 -2.3 10.8 -10.0 -42.8 -11.5 -42.7 - == Net Errors and Omissions
@amnsﬁswaugsma International Investment Position
s (g -4,677.7 -4910.1 -5149.8 -56043 -5879.3 -6,191.0 -6538.9 -6810.8 -7,217.3 -7,537.3 44 217 Net Equity
TON (R9§) 1,377.1 1,699.0 18328 23197 2,199.6 2,346.8 24834 23917 24013 2,725.0 135 16.1 Net Debt
SURTANINHY (Rj§)* 7135 7556 7243 7702 7241 8159 7675 7402 5846  640.7 9.6 215 Net Other Instruments*
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Table 1: Balance of Payments Summary (US$ million)

. Hv-99 {f.m-99 (f.d-99 099 {f.9-90 V-9V F.MOW (fd9w W09y {f.9-om {fiL-om {f.m-9m
BERT|HRBARY Main Components
Q211 Q311 Q411 2011 Q12 Q212 Q312 Q412 2012 Q113 Q213 Q313
aenfsg Current Account
55?!1 Goods
Sii6-fob 12216 14748 13039 52195 14305 13203 16662 15987 60157 14709 15303 18266  Exportsf.o.b.
S ru-fob 17313 -1,6462 -1,7542 -67095 -1,8105 -1956.7 -208L.6 -2116.1 -7,9649 -2,0981 -2,070.7 -1953.1  Importsf.0.b.
sRnESAY 509.7  -171.4  -450.3 -1490.1  -380.0  -6365  -4153  -517.4 -1949.2  -627.2  -5404  -1265  Balance on Goods
i) Services
fAN§8 4825 560.2 7068  2,265.4 734.0 575.2 629.3 6833  2,621.8 7195 597.3 609.3  Credits
ganng 3318  -336.2  -3498 -13176  -3622  -390.3  -389.6  -3989 -1541.0  -4187  -4323  -410.3  Debits
il (R5g) 150.7 2239 357.0 947.8 371.8 185.0 239.7 2843  1,080.8 300.8 165.0 199.0  Net Services
WG AIISEAY 9 At -359.0 525  -933  -542.3 82 4515  -1756  -2330  -868.4  -3263  -375.4 725  Balance on Goods and Services
[f.l'lﬁﬁfl{lﬂi Income
f0N§8 15.4 15.4 15.6 61.3 16.1 16.6 17.1 178 67.6 186 17.2 175  Credits
fanng 1293 -180.2  -1844  -6467  -1796  -150.8  -202.7  -182.8  -7158  -2149  -1748  -2243  Debits
(AT (R3) 1139  -1648  -1687  -5854  -1634  -1342  -1856  -1650  -6482  -1963  -157.6  -206.8  NetIncome
“gg‘“" Current Transfers
fANSS 151.4 144.4 144.4 605.9 147.0 1203 154.9 160.7 583.0 1333 1248 1251 Credits
ganng 6.8 6.1 58 258 86 6.8 -47.0 426  -105.0 333 -30.0 -30.8  Debits
2
iwE (93) 144.6 138.3 138.7 580.1 138.4 1135 108.0 118.1 478.0 100.0 94.8 943 Net Current Transfers
sugRyERatog -328.3 26.0 -123.4 -547.6 -33.2 -472.2 -253.3 -279.9 -1,038.6 -422.6 -438.2 -40.0  Balance on Current Account
ERANICEGR Capital Account
“%“3“3,' Capital Transfers
fANGS 86.3 76.2 67.1 305.3 90.9 90.6 92,0 92.8 366.3 85.3 85.3 86.2  Credits
ganng -20.8 208 -20.8 -83.2 224 224 22.4 224 -89.8 0.0 0.0 00  Debits
A1,
ISR () 65.5 55.4 46.3 2221 68.5 68.1 69.5 70.4 2765 85.3 85.3 86.2 Net capital transfers
gy BamIuRYIEIS QjasnYy Net Non-produced, Non-financial
o s N e - assets
Gstussdnny Sadstustiimin (ayg)
RUFRYRLRTIGE 655 55.4 463 2221 68.5 68.1 69.5 704 2765 853 853 862 Balance on Capital Account
smcm’@sﬁ, Financial Account
,
?iiliﬂﬁaﬁll 1452 2377 2453 785.4 459.8 279.7 318.0 3528  1,4103 278.1 4116 3258  Direct Investment
e 6.7 -10.1 -10.9 29.2 73 7.7 -12.7 -85 -36.2 -10.2 9.4 119 Abroad
IS 151.9 2477 256.2 8145 467.1 2873 330.7 3614  1,4465 288.3 421.0 337.7  InCambodia
73ﬂiﬂﬁﬁﬁﬁﬂiﬂ[ﬁ -10.8 6.9 9.4 6.1 -16.7 31 93 5.1 342 35 28 2.5 Portfolio Investment
snjang -10.8 6.9 9.4 6.1 -16.7 31 9.3 5.1 -34.2 35 28 25  Assets
1gnjHnY na na na na na na na na na na na na Liabilities
Wnsigines 2161  -358.3 125 676 2559 1162 -66.7 76 -2140 3662 -488  -417.4  Other Investment
snjang 1044 2269  -256.7  -8117  -5169  -3634  -4443 5410 -1,865.6 58.9 559  -6185  Assets
gayHRy 3205  -1313 269.2 744.1 261.0 479.6 3775 5334  1,651.6 307.3 7.1 2011 Liabiliies
L!fuﬁlﬂgm!,!ﬂtﬁhﬂﬂ!ﬁi -63.2 35.8 -149.9 -321.5 2122 135 -69.1 -120.6 -388.3 -267.6 -12 85.6 Reserve Assets
i i o 287.3 779 1173 3901 249 4063 1729 2195 7739 3802 3644 -3.4  Balance on Financial Account
deges fo ive -24.6 -3.6 -40.3 -64.6 -10.4 2.3 10.8 -10.0 -11.8 -42.8 -11.5 -42.7  Net Errors and Omissions
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Table 2: Balance of Payments_Goods Account (US$ million)

e fL-99 Mm99 ({699 1099 (f.9-98 ({u-9u {Hm-ou (f.c-9v wYoouw f.9-om (f.u-om {f.m-om
aRaIRLSM Goods Account

Q211 Q311 Q41 2011 QL12 Q212 Q312 Q412 2012 Q113 Q213 Q313

Aususgfob Exports f.0.b.
émﬂ%im 1,215.3 1,468.0 1,296.6  5,192.1 1,422.1 1,312.9 1,658.6 15915 59851 14628 15219 1,8185 General merchandises
$Rmagntinig na na na na na na na na na na na na Goods for processing
SRt na na na na na na na na na na na na Repairs on goods
s8min 3 & 6.2 6.8 7.3 27.3 8.3 7.4 7.7 72 30.6 8.0 8.3 8.1  Goods procured in ports by carriers
=~ =~ @
nadsivsiiwig - - - - - - - - - - - -~ Non-monetary gold
mimiﬁmfﬂﬁ] f.0.b* 1,2216 1,474.8 1,3039 52195 14305 1,320.3 1,666.2 1,598.7 6,015.7 1,470.9 1,530.3 1,826.6 Total exports f.o.b.*
AN Of which:
s’nﬁmmﬁmﬁgﬁsim:gm 1,067.2 1,326.0 1,160.6  4,639.2 1,294.5 1,186.1 1,501.8 1,4484 5430.7 1,319.6 1,377.1 1,670.4  GSP exports
il ) Shnlnn i a 48.8 56.1 433 198.9 385 35.1 46.2 443 164.0 37.1 39.0 48.6  Rubber and rubber products
RUATUISANG 0.9 2.8 1.4 6.3 33 13 0.8 0.8 6.2 0.6 1.0 0.4 Fishery products
nd Susmntguing 16.4 15.8 9.2 46.9 85 5.9 3.8 113 29.5 18.7 8.1 16.4 Wood and wood products
§§miﬁjﬂi§:]ﬁ 88.2 74.0 89.5 328.1 85.8 91.9 1136 93.9 385.3 94.9 105.1 90.9  Miscellaneous
HuNG51.0.b Imports f.o.b.
§§Lﬂii‘a’1 1,722.4 1,636.6 1,7426  6,582.2 1,791.7 1,9032 2,0670 21047 7,856.6 2,083.1 2,059.0 1,942.4 General merchandises
§§mfﬂ]ﬁ‘lﬁfﬁ§§ na na na na na na na na na na na na Goods for processing
SRt n.a na na na n.a n.a na na na na na na Repairs on goods
§Rminwd H 5 8.9 9.6 105 39.1 117 9.6 9.7 114 42.4 138 117 10.7  Goods procured in ports by carriers
k]
iﬂﬁiﬁ%{ﬁsgﬁ!ﬁfﬁ 0.0 0.0 11 88.2 71 439 148 0.0 65.9 12 0.0 0.0  Non-monetary gold
fﬂlS"]QﬂJf\J@U f.0.b* 1,731.3 1,646.2 1,7542 6,709.5 18105 1956.7 2,081.6 21161 79649 2,098.1 2,070.7 1,953.1 Total imports f.0.b.*
A Of which:
Hme i noias g N: g 426.5 475.8 4557 1,757.4 476.4 548.5 552.7 599.6 2,177.1 522.0 634.2 614.7 Garments materials
UhRgs: iuhifi §ﬂi§mﬁtﬁﬁmﬁﬁ§ 275.0 262.7 255.7 998.7 292.2 276.1 277.6 300.6 1,146.4 281.6 277.1 282.2  Fuels, lubricants and related materials
1lﬁ]ﬂﬁm Shguninndnnms 98.6 99.4 108.5 405.7 139.1 133.4 138.2 1458 556.5 1435 143.2 128.6  Machinery and transport equipment
xLﬁ]m{mﬂa 525 61.9 655  233.1 718 87.6 79.9 828 3221 82.8 72.0 63.1  Construction materials
ey nsmapula famf 37.6 26.7 31.0 119.3 35.8 36.7 375 45.0 155.0 29.0 424 46.0  Alcoholic beverage and tobacco
HUMUNI 24.8 233 29.9 105.1 33.0 29.8 313 353 129.4 32.0 313 27.2  Food
EI 20.5 29.5 15.2 78.3 9.8 225 28.4 26.7 87.4 221 27.8 26.1 Fertilizers
iLﬁ]ﬁiﬁ%ﬁﬁLﬁ@ﬁ 33 33 3.1 123 3.2 3.2 33 29 126 4.2 3.6 3.2 Electronic products
mmﬁ;ﬁgmgmﬁijﬂ?ﬂ 3.8 3.4 3.8 145 5.1 57 4.0 55 20.2 7.9 8.0 7.6 Non alcoholic beverages
FRmighig)n 7568 6281 7539 2,860.1 710.3 7762 8963 8315 32143 8851 737.6 6955 Miscellaneous
ngﬁnﬁﬁmé’éﬁm -509.7 -171.4 -450.3  -1,490.1 -380.0 -636.5 -415.3 -517.4  -1,949.2 -627.2 -540.4 -126.5 Balance on Goods

‘nbuquigdwiiansuigs

“Includes coverage estimates.
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Table 3: Balance of Payments_Services Account (US$ million)

o w99 {f.m99 {fc99 V099 {fi.9-98 (fb-ob {f.m-ov  {fi.¢-9v v099 {fi.9-9m {fib-om {f.mom
FERORIRSST Services Account
Q2-11 Q311 Q4-11 2011 Q1-12 Q2-12 Q312 Q4-12 2011 Q1-13 Q213 Q313
sy (RRAMe) 482.5 560.2 7068 2,265.4 734.0 575.2 629.3 6833 26218 7195 597.3 609.3 Services Credits
whiinnge 58.4 66.2 77.8 276.0 86.7 69.1 70.1 87.0 3129 97.7 85.9 76.5 Transportation
mifiAnqsmuginma 47.9 54.7 64.6 230.4 75.8 55.6 585 73.9 263.9 89.3 75.8 67.3 Air transport
igngmﬁﬁmgs 11 12 13 4.8 14 17 2.1 1.9 7.1 20 14 2.0 Freight
ignguitagaiih 35.0 40.7 493 1735 58.8 411 434 56.9 200.2 68.9 58.8 511 Passenger
[EE] 11.8 12.8 14.0 52.1 156 128 12,9 15.2 56.5 18.4 156 14.2 Other
miffatqemegitn 6.3 6.0 6.2 24.6 73 105 73 7.7 329 7.8 7.4 7.2 Sea transport
ignguintgs 0.2 03 03 0.8 0.2 0.2 0.2 0.2 07 0.4 0.2 0.2 Freight
ignguingniih - - - - - - - - - 0.1 1.2 Passenger
[IEE] 6.1 5.7 5.9 237 71 104 7.1 75 321 7.4 7.1 5.8 Other
mifnngsigagn 4.2 55 7.0 211 36 2.9 43 5.4 16.1 05 26 2.0 Other
ignyuiatgs 0.1 - 0.1 0.3 0.1 0.0 0.2 0.7 1.0 0.3 0.4 15 Freight
igngnitagnihi 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.1 0.1 18 0.2 Passenger
[HGR] 41 55 6.9 208 35 2.9 41 4.6 151 0.2 0.4 04 Other
wohifjrdhg 335.3 403.8 5257 16147 535.3 400.4 4184 4572 18113 512.6 399.0 4335 Travel
trehitgaa 88.8 90.1 103.4 374.7 1121 105.7 140.7 139.1 497.6 109.2 112.4 99.2 Other services
[AEEMEN 155 17.2 17.7 757 251 152 205 283 89.0 137 20.0 125 Communications
aniash 3.0 11 2.1 8.4 19 4.2 8.0 2.4 16.6 7.0 35 27 Construction
mongi 0.0 13 38 5.4 0.1 1.0 0.2 0.1 1.4 01 038 0.1 Insurance
iy 7.9 33 73 26.1 15.7 8.1 304 6.5 60.7 0.6 0.6 08 Financial
ﬁ,nJé: Suifns 0.0 0.0 0.0 0.0 0.1 0.2 0.0 0.0 03 0.0 0.0 0.0 Computer and information
igmminn Sangajwans 03 0.2 0.2 1.0 08 15 15 0.1 38 0.0 0.8 08 Royalties and license fees
mangnyighg 354 35.0 34.8 128.7 27.0 40.4 477 53.9 169.0 713 67.0 55.3 Other business
g‘lll'igs iyjnd Shmifiang 0.5 0.5 0.5 2.0 0.6 0.6 0.6 0.6 25 0.8 0.8 0.8 Personal, cultural and recreational
ipAnm 26.2 316 37.0 1275 409 34.4 319 472 154.4 158 205 26.3 Government, n.i.e.
85S) (RRANG) 3318 336.2 349.8 13176 362.2 300.3 389.6 398.9 1541.0 418.7 4323 4103 Services Debits
tuhinnge 190.3 184.9 201.4 751.0 189.9 202.1 218.0 219.0 828.9 242.4 240.6 222.1 Transportation
miffrtQsmuginme 26.3 29.6 34.8 124.1 30.8 303 310 39.8 140.9 472 39.8 35.1 Air transport
ignguintgs 26 2.7 3.0 10.7 27 32 26 38 123 36 27 24 Freight
ignguingniihi 16.1 1838 2238 80.0 27.1 19.0 20.0 26.3 923 317 27.1 236 Passenger
[IEE] 76 8.2 9.0 335 100 8.2 83 9.7 36.3 11.8 10.0 9.2 Other
miffatqemugitn 162.1 153.4 163.7 617.6 1486 170.3 183.9 177.1 679.9 194.0 194.8 183.8 Sea transport
ignyuiatgs 162.1 153.4 163.7 617.4 1485 170.3 1838 177.1 679.7 193.9 194.8 183.3 Freight
igngnitagniihi 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.4 Passenger
[IEE] 0.0 0.1 0.1 0.2 0.0 0.0 0.0 0.0 0.2 0.1 0.0 0.0 Other
miﬁﬁwsrﬁjmsjn 19 19 2.9 93 15 14 32 2.1 8.1 12 6.0 3.2 Other
igmg Eﬁﬁrgs 12 0.9 0.6 32 0.8 0.7 23 11 4.9 0.9 1.0 21 Freight
igaguitngniin 0.0 0.1 - 0.1 - - - - - - 42 11 Passenger
[EE] 07 0.9 23 59 07 0.7 0.9 1.0 3.2 0.3 0.9 0.1 Other
eehiffedhs 53.2 79.3 74.1 253.4 69.5 731 722 75.4 290.2 739 89.2 74.3 Travel
wohigng 88.3 72.0 743 313.2 102.8 115.1 99.4 104.5 421.9 102.4 102.4 1139 Other services
giﬁﬂmﬁﬂé 9.7 9.7 126 42.4 15.2 9.3 9.6 9.3 434 9.1 9.5 16.5 Communications
anias 20.8 21.8 232 87.8 317 527 334 333 151.1 312 34.8 38.7 Construction
mshim 19.0 18.0 16.2 69.5 250 218 238 236 94.3 23.0 25.4 230 Insurance
dugin 06 16 0.1 3.9 43 03 05 0.4 55 6.7 3.9 45 Financial
L} v§i Budtinsg 0.1 05 05 15 0.6 0.1 15 0.4 27 14 0.4 0.6 Computer and information
igmmian Sungajwani 40 16 17 10.1 24 2.7 29 31 111 2.9 27 31 Royalties and license fees
mangayigHg 26.4 108 116 67.4 16.3 17.7 19.6 20.7 74.3 196 17.9 20.6 Other business
nl %S tyjnd famifiang 14 14 14 5.6 14 14 14 14 5.7 15 15 15 Personal, cultural and recreational
AN 6.3 6.7 7.0 25.1 5.9 9.0 66 12.3 339 6.9 6.5 5.6 Government, n.i.e.
ssunnRAnRiessy 150.7 223.9 357.0 947.8 3718 185.0 239.7 284.3 1,080.8 300.8 165.0 199.0 Net Services
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Table 7: Balance of Payments _Financial Account (US$ million)

2.2 f1-99 [f.Mm99 ({699 1099 [f9-98 (fb-oW [{Hmow [fcov 1099 (f.o-9om [fL-om (f.m-om
saﬁamscgsg U L v L v L v v v v Financial Account
Q2-11 Q3-11 Q4-11 2011 Q1-12 Q2-12 Q3-12 Q4-12 2011 Q1-13 Q2-13 Q3-13
Lsnjmﬁgﬁs@sﬁsscs& 1851 -1943 4081 11685  -7530  -360.6 5353 6753 -23242  -2154 -637  -542.2 Foreign Financial Assets
i Of which:
If]S -9.5 -13.7 -14.7 -40.9 -10.2 -10.7 -17.1 -11.9 -49.9 -14.0 -13.0 -16.1  Equity
ﬁﬂﬂﬂl -175.6 -180.6 -3934  -1,1277 -741.8 -352.0 -516.6 -663.8 -2,274.2 -204.0 -50.4 -524.1  Debt
quRIANIgh I+ 0.0 0.0 0.0 0.1 0.9 2.2 -17 0.4 0.1 26 03 -21  Other instruments *
TBunapinsinmmen 6.7 -10.1 -109 292 7.3 7.7 12.7 -85 -36.2 -10.2 -9.4 -11.9 Direct investment abroad
UjS -6.7 -10.1 -10.9 -29.2 -7.3 =17 -12.7 -85 -36.2 -10.2 -9.4 -11.9  Equity
Lmﬁfsmnmiﬁm?éimﬁﬁg na na na na na na na na na na na na Reinvested earings
TRiun s iy na na na na na na na na na na na na  Other direct investment
?ﬁmnmrﬁﬂmum -108 6.9 9.4 6.1 -16.7 31 9.3 5.1 -34.2 35 28 2.5 Portfolio investment
HurUULﬁU“]S -2.8 -3.6 -39 -117 -3.0 -3.1 -4.4 -33 -137 -3.8 -3.6 4.2 Equity securities
ileULﬁii[lﬂlU -8.0 10.6 132 56 -137 0.0 -5.0 -18 -20.5 72 6.4 6.7  Debt securities
ﬁllﬁ'lmq]mﬁ:]ﬂ -104.4 -226.9 -256.7 -811.7 -516.9 -363.4 -444.3 -541.0 -1,865.6 58.9 -55.9 -618.5 Other investment
ﬁnﬂmsmn“ngﬁy -3.3 -251.7 170.6 2118 -125.7 109.7 -346.2 67.0 -295.2 128.6 -58.9 -296.9  Trade credits
Lmﬁmj na na na na na na na na n.a n.a na na Loans
Ll]'lﬁUiEﬁ §ﬂ;ﬁﬁﬂ§ -68.7 43.6 -418.5 -541.9 -340.4 -422.0 -135.1 -332.6 -1,230.2 -127.4 321 -314.8  Currency and deposits
(DRt -324 -18.8 -8.8 -58.1 -50.7 511 37.1 -275.4 -340.2 577 -29.1 -6.8  Other assets
(BRJUREMGSUPITNG s -63.2 35.8 -149.9 3215 212.2 135 -69.1 -120.6 -388.3 -267.6 -12 85.6 Reserve Assets
iy na na na na na na na na na na na na Monetary gold
a§unliicn (SDR) 00 00 0.0 0.1 -0.9 22 17 04 0.1 26 03 21 Special drawing rights
@Smnﬁsﬂ[ﬁﬂm IMF na na na na na na n.a n.a na na na na Reserve position in the IMF
Eﬁmﬁﬂ»ﬂ -63.2 35.8 -149.9 -321.6 22112 114 -67.4 -121.0 -388.2 -270.2 -0.8 87.7  Foreign exchange
RAMGUiIgH I na na na na na na na na na na na na Other claims
BOYHRLRIRSFLIaRs 4724 116.4 5254 15586 728.1 766.9 708.3 8948  3,098.1 595.6 428.1 5388 Foreign Financial Liabilities
e Of which:
if]S 151.9 2417 256.2 8145 467.1 287.3 330.7 361.4 1,446.5 288.3 4210 337.7  Equity
ﬁﬂﬂﬂl 320.5 -131.3 269.2 744.1 261.0 479.6 3775 533.4 1,651.6 307.3 71 201.1  Debt
anﬁmhmguu* na na na na na na n.a n.a na na na na Otherinstruments *
ﬁ'ﬂmﬂmﬂ'ﬂkﬂﬂ}{ﬁl 151.9 247.7 256.2 8145 467.1 287.3 330.7 361.4 1,4465 288.3 421.0 337.7 Direct investment in Cambodia
if]S 172.9 2412 237.6 800.0 446.3 290.0 307.9 3428 1,387.1 2515 423.2 3125  Equity
imfginnmiznitiunnug -21.0 6.6 186 145 20.7 27 229 185 59.4 36.8 22 252 Reinvested eamnings
A - - - - - - - - - - - - Other direct investment
ﬁmnmn'mmum na na na na na na n.a n.a n.a n.a na n.a Portfolio investment
HurUULﬁU“]S na na na na na na na na na na na na Equity securiies
gugdanm na na na na na na na na na na na na Debt securities
mﬂiﬂmﬁ‘]mﬂt]ﬁ 3205 -131.3 269.2 744.1 261.0 479.6 3775 533.4 1,651.6 307.3 7.1 201.1 Other investment
ﬁﬂﬂ‘.ﬂsmifﬂgﬁﬁ 2321 -170.8 195.1 382.6 -99.6 284.2 114.9 -76.1 2233 257.6 -18 -129.9  Trade credits
anﬁLm WRANAS IMF - - - - - - - - - - - -~ Use of Fund credit & Fund loans
Lmﬁﬁi:i‘iﬁ‘jﬁf] 44.4 11 98.7 231.0 202.1 203.4 1474 516.3 1,069.3 235 97.9 192.0  Other loans
LmﬁUl@ §Hgﬁlﬂi§ 422 32.3 -28.2 177 157.2 -9.8 109.1 89.6 346.2 24.9 -90.7 134.9  Currency and deposits
[snHAYINHY 18 6.1 36 128 13 1.8 6.1 36 12.8 13 18 4.1 Other liabilities
BSUHRYFERABRNWSTH 287.3 779 117.3 390.1 -24.9 406.3 1729 2195 773.9 380.2 364.4 -3.4 Balance on Financial Account

=79
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*Includes Monetary Gold and Special Drawing Rights.
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Table 8: International Investment Position (US$ million)

- 99 {fmo9 (f.é-99 W099 [f.9-99 (fb-9u F.mov {f.éow V099 (f.9-om (fL-om (fm-om
ERVMNSNIENEHGINE International Investment Position
Q2-11 Q3-11 Q4-11 2011 Q1-12 Q2-12 Q3-12 Q4-12 2011 Q1-13 Q2-13 Q3-13
gmrﬁﬁgsﬁsg‘g_sgssca&s 8,559.9 8,805.3 9,191.7 9,191.7 9,9989 103225 10959.7 11,5946 11,5946 11,796.8 11,6725 12,273.2 Foreign Financial Assets
qﬂm: : Of which:
m,s 697.0 712.4 728.8 728.8 741.3 753.6 7727 786.2 786.2 802.6 817.0 834.7  Equity
l.lﬂ.lﬂﬂl 7,149.4 7,337.3 7,738.5 7,738.5 8,487.4 8,844.8 9,371.1 10,040.8 10,040.8 10,253.9 10,271.0 10,797.8 Debt
aﬁﬁiﬂhiﬁjhﬂ‘ 7135 755.6 7243 7243 770.2 724.1 815.9 767.5 7675 740.2 584.6 640.7  Other instruments*
TRimapansiipigiss 360.0 371.0 382.8 382.8 391.0 3996 4132 4227 4227 4339 4442 457.0 Direct investment abroad
'Lﬁl N 360.0 371.0 382.8 382.8 391.0 399.6 4132 422.7 422.7 4339 444.2 457.0  Equity
im § ﬂﬂf\,ﬂiﬁﬂiﬁiuﬂﬁﬁE na na na na na na na na na na na na Reinvested earnings
?§ﬂiﬂﬁf§1 lﬁiﬁjhj na na na na n.a na na na na na n.a na  Other direct investment
nmads oy 419.9 4142 406.1 406.1 4246 4288 439.7 446.0 446.0 444.6 4427 441.4 Portfolio investment
'EjEUU'[,ﬁIf] S 337.0 3414 346.0 346.0 350.3 354.0 359.5 363.5 363.5 368.7 372.8 377.7  Equity securities
ﬁvaLﬁfjﬂﬂﬂj 829 72.8 60.1 60.1 743 747 80.3 825 825 75.8 69.9 63.8  Debt securities
7§“Iﬂmfuﬂﬂi]ﬁ 4,873.4 5,107.1 5,371.2 5,371.2 5,894.6 6,263.0 6,716.3 7,262.9 7,262.9 72125 7,234.6 7,855.2 Other investment
ﬁﬂﬂmsmﬂmﬁﬁﬁ 1,214.9 1,466.6 1,295.9 1,295.9 1,421.6 1,312.0 1,658.1 1,591.1 1,591.1 1,462.6 1,521.4 1,818.3 Trade credits
Lmﬁﬁgi na na na na na na na na na na n.a na Loans
imfii) §hgfimf§ 33143 32761 3,7005 3,700.5 4,046.2 44721  4,6145 49516 49516 50857 50187 53343 Currency and deposits
1gnjrunygigh g 344.2 364.4 3747 374.7 426.8 478.9 443.6 720.2 720.2 664.2 694.4 702.7  Other assets
1B RyMeRUEhUNG [ 29066 29130 30316 30316 32887 32312 33905 34630 34630 37059 35511 3,519.5 Reserve Assets
i 604.0 648.8 619.3 619.3 664.3 620.3 710.5 662.4 662.4 637.7 481.8 535.8  Monetary gold
fﬁéﬁﬁﬁwﬂm (SDR) 109.5 106.8 105.0 105.0 105.9 103.8 105.5 105.1 105.1 102.5 102.8 104.9  Special drawing rights
ﬁﬂsfnﬂ‘isﬁ[ﬁﬁiﬂ IMF na na na na na na na na na na na na Reserve position in the Fund
gﬁlﬂﬁﬂnﬁ 21931 21574 23073 23073 25185 25071 25745 26955 2,6955 2,965.6 2,966.5 2,878.8  Foreign exchange
HANIGUIgHI na na na na na na na na na na na na Other claims
Lﬂqjﬂﬁgiﬁ!@sﬁgﬁ“ﬁﬁs 11,1470 11,260.7 11,7843 11,7843 125134 13,2781 13,9880 14,8825 14,8825 154755 15903.9 16,444.8 Foreign Financial Liabilities
QHTS”I. Of which:
U_jS 5,374.7 5,622.4 5,878.6 5,878.6 6,345.6 6,633.0 6,963.7 7,325.0 7,325.0 7,613.3 8,034.3 8,372.0 Equity
ﬁﬂ{]ﬂ] 5772.4 5,638.3 5,905.7 5,905.7 6,167.7 6,645.1 7,024.4 7,557.4 7,557.4 7,862.2 7,869.6 8,072.8 Debt
ZUﬁiFfﬂitijﬂ?]* na na na na n.a na na na na na n.a na Other instruments*
iélﬂﬂﬂmﬂlﬂﬂﬂqm 6,052.4 6,300.1 6,556.3 6,556.3 7,023.4 7,310.7 7,641.4 8,002.8 8,002.8 8,291.0 8,712.0 9,049.7 Direct investment in Cambodia
m, 8 5,215.2 5,456.4 5,694.0 5,694.0 6,140.3 6,430.3 6,738.2 7,081.0 7,081.0 7,332.5 7,785.7 8,068.2  Equity
Lmﬁﬁtnnmiﬁm?ésummg 159.5 166.0 184.6 184.6 205.4 202.6 2255 244.0 244.0 280.8 278.6 303.8 Reinvested earnings
?Eiuﬂﬁgﬂ I'lljiﬁjﬂ:] 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7  Other direct investment
ﬁmnmlﬁﬁnmm na na na na na na na na na na na na Portfolio investment
YUuHuS na na na na na na na na na na na na Equity securities
'QFUU'[,ﬁI"IH,ﬂFU na na na na na na na na na na na na Debt securities
iélmmmmﬂﬂ 5,094.6 4,960.6 5,228.0 5,228.0 5,490.0 5,967.4 6,346.6 6,879.7 6,879.7 71845 7,191.9 7,395.1 Other investment
sanfnsmingny 16903 15195 17146 1,7146 16150 1,899.2 20141 19380 19380 21955 21937 2,063.8 Trade credits
ﬁ]ﬁLﬁLm ARANAIS IMF 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  Use of Fund credit and Fund loans
Lmﬁﬁgiﬁ‘jﬁigt]ﬁ 2,4418 2,442.9 2,541.6 2,541.6 2,743.7 2,947.1 3,094.6 3,610.9 3,610.9 3,634.4 3,732.3 3,924.3  Other loans
m ﬁmgj §h!ﬁm‘§ 492.6 524.9 496.7 496.7 653.9 644.1 7533 842.9 842.9 867.9 777.1 912.1  Currency and deposits
gAY I 470.0 4733 475.1 475.1 477.4 477.0 484.7 488.0 488.0 486.7 488.8 494.9  Other liabilities
FOPMOSSERANGIIR (VG) 25071 24555 25027 25027 25145 29556 30283 32879 32679 36788 42314 -AITLE peumornoionalinvesiment
gmm: : Of which:
m, 8 -4,677.7 -4910.1 -5149.8 -51498 56043 -58793 -6,191.0 -65389 -65389 -68108 -7,217.3 -7,537.3 Equity
Uﬂﬂ u 1377.1 1,699.0 1,832.8 1,832.8 2,319.7 2,199.6 2,346.8 2,483.4 2,483.4 23917 2,401.3 2,725.0  Debt
HUﬁiﬂhiﬁ‘jﬂ I* 7135 755.6 7243 7243 770.2 724.1 815.9 767.5 7675 740.2 584.6 640.7  Other instruments*

“niuQuna Badganiinn

*Includes Monetary Gold and Special Drawing Rights

»

. Series N° 41, September Quarter 2013




UoISIAB 0 1931GNS 'ETOZ JaBND Jaquiatdas-TT0Z JaeNd aun 1o} e1ep [2UOISIAOId,

(wusauonsdluupwiingmgs ) veoa-wanwgl Wr 6eoa-agnayl puilvirusuinamgss.

SI0BS JBYIO  O'ETL 7oL 9'TET- 06L9 8'86T 1°18€ z'652 8'LvE v'1ET 9'90T L'Zee v'LST- snunufly

sjueg  6'€Te- vy 6'6¢- €eL TEIT T06T- 8187 §'TE- 028 zee- z6e 'S Buywrwisy

JuBWUIRN0G [eIBUSD  2'G8- 8201~ 626 8'S8Y- 9962~ 9Tt~ v'ee- 9'6¢e- 9vET- 2101~ 0LT- 9°0v- nuisunswytdi

Blpoquied Jo yueg [eUONeN [/~ 80 zoLe z'88e 012t v'29 v TT- [N 9'T2E 6677 8'5e- 2'e9 Gmﬁmmeuﬁﬁa
109p [UIBIX 1ON  L'GZE 66 Y6 £°059 £9eT 88T zeer- 8'/8Y v'Sov 0zeT z'6TE SovT- (Btw) waflhug

SI0BS IBYI0  6'62T- 8'T- 9°/52 £€ze T'9L- 61T v82 9'66- 98¢ T'S6T 80LT- T'ZeT snunully

Sjueg  £'6vZ 686" TEY- v'Zv6 62TE SovT 0291 0'TZE 6'92T Tle e 44 8Ly Bupwrgisn

wawuIanob [e1susD  £'58 80T 626 8's8y 9962 91T v'Eee 9'6€ 9veT Z10T 0Ll 90y iy wydi

elpoque) Jo jueg [euoleN - - - - - - - - - - - - Emcmmmﬁnﬁﬁa
sage! 1ged 1102 TL €208 9'T59'T v'€ES SLLE 9'6LY 0192 Tyl 2692 €TET- §0ze : aa_SESE

SI0J0BS IBYIO  T'E8S 9'89 09z 7868 reet 920§ 05z 18 0'v19 LT08 6197 Lyl snunully

sSueg  y'IE v'es 0'€8- L'ST0'T 0'92y 9'Ep- 8'EVE 5682 8'€TC 705 L'T19 1 X414 fuywigisy

Juswulanoh [e1sus eu eu eu eu eu eu eu eu eu eu eu eu aéﬁa—bm_mh

'IPOQUIED JO ueg [EUONRN  L'/8- 80 zoLe 2'88¢ 012t v'29 1T fanrd 9T2E 66T 8'se- 2'€9 Emr_mmmﬁ:rgﬁu
swrep1gea  8'92§ 0.1 TETe €20 2699 €928 vLG€E 8'8yL S6YTT 107 6'28T 0°08T : .S:.:ESE
pouad Bunnp suoioesuel] E@sm_Emmm&

SI0108S 1BYIO  Z'SK8'T 1562 6'9.6'C v'6TL'C ¥'6TLT v'S6L'2 9089'2 ¥'96€'C 0'96¥'2 0967'2 6'00€'C LTLY'e snunully

sjueg  gy19T 9'69€T 89T STIST STIST 9'86TT 12501 1068 1695 1695 2965 L'ELS Buywiwisy

Auswuienob [eleusD  6°20S'€ Teer'e YYIE'e §'12C'e §'TeC'e 6'726'C 18082 €6.L'e Lsel'e L'GEL'T ¥'7E9'C v'L19'C Jwiuwydi

BIpoquiED JO jued [BUONEN  6'70T 8'20T 50T 1'50T 1'50T §'S0T 8'€0T 6'S0T 0'50T 0°S0T 8'90T S'60T Emﬁﬂmﬁ_EQa
sanligel| 10ea  8'2.0'8 9'698'L 2298'L ¥'L8S'L ¥'L8S'L v'20'L T'SY9'9 L°29T'9 1'506'S L'S06'S £'8€9'S v'eLL's : nE«SESE

SI0BS Y0 T'0¥8'S 1'252'S §'88T'S §Z9T'S §ZIT'S 8'6€0'S TLESY TSy TY9Z'y Tv9C'y v'296'E 5008t snunyufly

sjueg  6'8L0Z v'Ly0T 6'660C 62812 62812 8'9G.T §°008T L'9SYT T'L91T TL9TT SL12T 6'SSTT Buywrwisy

Juawulanob [IS2ENED) eu eu eu eu eu eu eu eu eu eu eu eu E:ﬂ_ﬁasmfmh

Blpoquied Jo yueg [BUONEN  8'8/8'C 5'996'2 9'596'2 5'569'C §'569'C Sv.ST 1°205'C §'815'C €L0€'2 €10€T v'LST'C TE6T'C Gmﬁmmgﬁ&a
swre(219aa  8'26L'0T 0'TL2'0T 6'€52'0T 8'0v0'0T 8'0v0'0T TTLES 8'vv8's v'.8V'8 SgeL'L §8eL'L €L8€'L YerT'L : .ShSESE
pouad jo pus 1e sjpAa] E‘.Ewmmm

£1-€0 £1-20 €1-10 1702 2T-v0 21-€0 21-20 2110 1102 1T-v0 17-€0 11-20
fearera we-wgl we-a gl we-6dl 6608 66-9°4l ae6-wyl a6-zyl 6664l 6606 66-04l 66-wdl 66-61dl raosipilondug

(uoliw $sN) 198Q [euldIx3 16 B|qeL

(uraedbhsuuwuy) sesoslpsloqsting - 9atsue

Cambodia’s Balance of Payments Statistics Bulletin | 27




“exep Apayenb 10§ siseq molj & uo Bupeinofed,

nagledlmgs soulwlnlilg sy,

uroieg MysDanstwegnmmuugum

$92IAI19S puUe SPOOB JO SHOAXB/EONIBS 1G9 %8'T %Z'T %v'T %Z'T %Z'T %e'T %Z'T %0°T %Z'T %0°T %Z'T %e'T
+«dQD/UONISOd JUBUNSBAU] [RUORWIAI| 1ON  9%9°T- %9'vT %€ 0T %00 %L %T'C %9°CT %z'C- %00 %2'Y %T'H- %9'L alnvundlelugugysegnf Gh) gulduumguws s
dAONGSP [BUIBIXE ION %9'8 %E0 %52 %97 %6°E %Z'y %G€ %6ET %T'e %Iy %8'6 %E b atreundledsugangafn Giy) padluiug
S30IAI3S puE SPooB J0 SLOAX3/IGaP [BUISIXS 19N %1 'ET %S0 %E - %G'L %0'9 %S'9 %b'9- %S'2e %b'S %9'9 %L'ST %28 unsetg DgsDastwagnfin (i) madiwhngug
QDAY [BUISHG SSOID  %E'S %20 %T'8 %8'TT %2'ST %2°0T %9°€T %L %L %e's %IV %66 nivvurdlubugumsnga i psidlidhoiog
$92IAI8S pue SpooB JO SHOAX8/qaP [BUISIXS SSOID  9%E'8 %€°0 %0vT %T'6T %'ET %P 9T %E'GT %T'ZT %66 %b'ET %G9 %8'8T uraing Dyslanstwegafb (wh esudldindug
$301M18S pue Spoob Jo spoduwl JO SYILOW Ul SAISS3I [0 §'F 24 a4 a4 Y TY T 3% TT 34 a4 a4 (eunuy) yrneg Mgsnhwrwegnfunsuandlngs
d@o/eoueeq JUN0JE JUBLND  06T'T %G TT %TTT %bL %08 %z L %bET %60 %z %8'E %80 %T0T atreundlulseyangnfuaguuelivban
SHGSP JUNODJE JUSLIND/SHGIP SWODU JUSWISAAU] %66, %8'S %Z'L %t'9 %29 9%0°L %SG %0°L %6'S %9°9 %8'9 %ty Gouvy) Sraguugagnfn Gouvy) sumgpuynifog
SNPaI0 JUNCOTE JUBLIND/SIPAID SWIOJU! JUSWISIAUI %90 %L0 %270 %L0 %L°0 %90 %80 %90 %L°0 %270 %9°0 %80 (s15uvY raguusagnfi (s5uvY) wumgguynfg
daO/SNYIP SAINISS PUE SPOOD %229 %659 %E'99 %929 %9'TL %E 0L %8'99 %819 %6'T9 %69 %219 %9°€9 aivuniladnsepangan Gouuw gy Dysguvy
dQO/SNPaID SAINIBS PUE SPOOD  %T 9 %095 %LLS %GT9 %679 %E'59 %6'€5 %919 %L'15 %029 %829 %925 atrsunilulusspougnfi (swuvy) vng Digsguvy
S)gep UN0oJe JUBLINY/q'0") SUOdW| %9t L %G'9L %6°SL %T'LL %z LL %G9 %T'8L %L'9L %T'LL %S'9L %6'SL %L'8L (Suuuy Sraguvungnfin ooy s
SIPaI0 JUNODI. JUBLIND/ 0"} SUOAXT %68'0L %v'L9 %829 %8'v9 %059 %29 %059 %S9 %079 %T'09 %2'L9 %€'59 (swuvy) Sraguugngnlin ooy Dawsiw

£T-€0 £1-20 £T-10 1102 zT-v0 z1-€0 21-20 ZT-10 1102 jane] T1-€0 11-20

soljey siuawAed jo aouefeg ] ) ) w&wm&vw&wg
wewdl weayd weedl e60a Ae-pdl  aewydl ae-aydl ae6dl  660a 6694l 66wyl 66yl ¢ =

solrey siuawAed jo soueeq 0T |qel

wedaizneusig  ocate

x| Series N° 41, September Quarter 2013




BRNGBIRBEGHRES

eI Sefuwsses

mfdfiugan (BoP) SuagifapsmaiSinangif (IP) [pitsouiihwmitn mwgRtada
mﬁ%smnjﬁ*’wsmmsmmm:mﬁ%s gmﬂﬁ’jﬁ it QEpwihifoie: Mgiel insshphnmyw

(2%

g
SuaghmieTi anagoungRtdng Nyl it [UiﬁHSimﬁim nyiinga

fimuminn ﬁ"jﬁtS"Lﬁimsaumamw%ﬁﬁmﬁﬁsmmé%s?ﬁmpmﬁmhﬁ?ﬁﬁnﬁ'ﬁsmﬁtm“nﬁ
ubnfaruiyufiwigngind 4 ﬁms'ﬁﬁmmsiﬁmmmﬁ?m inwanifnsEgSwiptms ineapl
gjmsmitisansdim:Ggsw FudamamnAg:d 9 inwanmis TR oM uaAT Ry iw
pimsifmagamiganidipopiugmi smuﬁjmmjmsiﬁmﬁ mmnmnmmmmtsmﬁmmﬂm
ffiis: LﬁimSGﬁLﬁamLmﬁunmmtmﬁ 9 GfnSQRinURRMM AL Lﬁimsmmmmﬁunmmmm
MURIMYNMA S Uty ymergmynmn g gaagm sin wRvimisspuamisnnmwnis g wekpm
LﬁULﬁﬁUﬁmiLﬁimsﬁﬁmsmﬁmﬁiﬁGﬁysﬁaﬁthummﬁtﬁimms 9 misiisg (pimsthsnigignid
gns f.o.b 4 mnnﬁsssmmmmmﬁimsmﬁmnﬁw inwignidniy c.ifis: Lﬁimsmﬁiﬁiaﬁmm
f.0.b4 misiism Sumisigélm LﬁimSﬁﬁmetnmmhmﬁmﬁﬁw 9 §gS Wit uWnGMURAMIRHEM
WUIgme mmﬁjﬁjGSSUjﬁijUiﬁﬁiﬁjﬁﬁU midapu Sauigipinsaamislinugns yriyups
YRuRINS 9 Homis:ins LﬁﬁﬁﬁmitﬂimiﬁﬁLﬁimSﬁﬁLmiS'imﬂjgmﬁ YUY SYRURINS 4 MIRK{MTAN A
M MUA NG LﬁfmStﬁwjﬁLﬁjﬁmﬁﬁjhﬁns?ﬁmlﬁmhiﬁﬁmrmmagmﬁmﬁjﬁmsmijmfﬁﬁsmmm ny
winge

Mimumian gisfhgn Lﬁﬁunnﬁnmmﬁﬁﬁmmjﬁjmﬁmm HYMAEANT DAGES SHATMAI
mshﬁjﬁsmmmismﬁﬁmmﬁ wihnlhws 1 fdigpunandoig (isghafingnd ) grouginghins
FuUgimilmng ( 9) mipyuigdwnddmituhnsgamimuatw (9) mird(mEgSwinyithI
saLmﬁﬁnnmtumijﬁﬁmﬁimsnmﬁmﬁmsssmﬁﬁ:mmminﬂigmmmmmmﬁjsﬁm Snpumina
gh 84 (m ﬁ“liLU’HﬂjﬂﬁiﬂSﬁﬂmiﬁiﬂmis{]ﬁﬁssﬁﬁimi Sumiviynfvgs 9 ﬁmmmmmnﬁmﬁﬂsmn
?smnﬁﬁgsmﬁ isnanftiimin msugniifsnsinsigiunhmipuEantnpRvimiSaREntsumidg
Suiinamnunga ShiRiunaugiig)sruaignnnts éﬁ'ﬁiuﬂmﬁf{msmﬁﬁgmtmimmwﬁj y|

LS, SOFUNSBEE

mithsapsapmuignmingngéSmgiel pimsifigiapmomisiismihsiguélmiong ihw
ntumueihmangnygé 8 migmgimisiis 9

6:m°fﬁﬁ37mm gedimisng s snnintgai mishismindms Smaigmgim misiisg
mﬁ]ﬁﬁmﬁmﬁLﬁnSHSth G191 MishsQARDEM ( fiuniai saLﬁ sﬁmmmmmﬂmtsmﬁmﬁ y|
mitnsapsafimisiismindmigmgimi LﬁimStﬁtgjﬁimtﬁmﬁimnﬁmsmﬁjmwmmmﬁmmﬁﬁﬁ Sh
nﬁiﬂSﬁwﬁiﬂﬂﬁiﬁjﬁigjﬁiumLﬁfmSLUHﬂjﬂLﬁﬁjhﬁﬁjﬁH impom Shisang 9 mishismrotu 84
imajjong pimsthsansithwignib s gSwidmupyumsifpaundng impngm §hisans Samiannag
idnsuhmuisimudansnifapuanw 9 misismug pinshsansmuiw: minangurtinnais
aaé§mmﬁnﬂﬁgﬁﬁmnns%qmmw%saaé@r\,mm: 4 ’

Cambodia’s Balance of Payments Statistics Bulletin |




gomissin mﬁfgﬁsignfmn’hé@stﬁimmﬁsisjhﬁtm:éémgﬁng imuAmISiguwininn
m:sﬁﬁmmﬁmiﬁm SuéSmimtsw misiguéSmmyunsinumnigumnimaiSitnng i Sumisign
iﬁmﬁmm"]rjjﬁjmmﬁjﬁnjﬁﬁjmijmmm 1 mangngimgim giimshsapsimwignimianna
fdmsyhimusim:yesimeisuywssemitumf quhsge: Swg suninnmgiopsn Suéf o
ifime gumums Sinag:

E&R5S?

=

mimsmsmm IBEEATMSIGEy 0w manw is c.if timnmﬁmmnmmmmmﬁmmims

fhéanetdih 0,6 marw isnigSig c.if 9 Ggemasinis: Lﬁimsnsmmmmﬁ?mﬁm}ﬁm 81
gimsinupuigalnemns usiu tﬁnjjmuﬁﬁmSﬁﬁUmLmUmmﬁm sﬁm:mmmijﬁimsmmﬁﬁ
inwiginfimpmumilindemugimme samﬁﬁisﬁ y| Iﬁﬂﬁﬂiuﬁﬁmsmﬁtﬂﬁmimﬁﬂi wuinimw
Lﬁﬁmsmmmmmmﬁmsﬁmﬁs LﬁimStﬂSﬁj‘lSi"‘lUjiLULmﬁjiGﬂﬁﬂjuﬁﬁmSﬁﬁmUﬁJHﬁﬁUmimSﬁﬂﬂ
ShuTnanismigig tﬁmjmuﬁﬁmStmmimmmtumuﬁmmﬁﬁmsmmﬁjmnnmﬁjsﬁﬁjﬁs it s-

ansigiimwiiimaiigom

:8

mmﬁﬁmsmaﬁfmmm IG ﬂﬁﬂﬁﬁiﬁﬁﬁuiﬂﬂﬁu g NRTNWwIN NS @Jiﬂ[ﬁﬁiﬂ SHIM BTN

waHIN NS Lm’msmsmsmmmmmmﬁmsanﬁssmﬁumm inwnuRjhywisgSwismumspym
inwinagaviigaisgsismivnamw Sumnomidhnvaihass Shnihads Igoumwgium:inm
wejy Sumigagndidhnmwiivijsmmusidnighamisuvigisiging 9 Sanmgoygwgiun:gn
umnﬁumﬁshﬁjﬁsms9m%ﬂmamsmmmmmmmshmﬁs gimsthsapsinwndmaiigom
imhuﬁﬁmsmﬁﬁimmmiﬁjﬁigjﬁ Lﬁimsmsmsmmmmmnﬁmsmmmsammmmﬁmsmmmmnﬂ
wasRhane Sim:miamwisimesanawgim:visa §adfmsitunslimnwnmummasian
i Simsmisamwisingminwnsv]smm usIiNvRHINES

e

ﬁ?fuﬁﬁéZI]Sﬁ?Hﬁf?ﬁ iﬁ ﬂjjﬂjuﬁt’lm SiﬂjmimﬁﬂjmﬁmﬁiﬁﬁjHSﬁ fUtis Lﬁfm st s AN SNl
» < 4

mmiﬁm;mﬁﬁﬁm398mmﬁmmﬁmmmnmimsmsmuﬁmuﬁﬁmmmmmﬁmmjﬁ it [UﬁﬂﬂSiﬁmﬂﬂﬁ

iSmiuﬁﬁmSﬁ\ﬁmﬁiUﬁjHSﬁﬁiﬁS 9 m’nﬁmuﬁﬁmSimmmmmmﬁmmﬁmsﬁmﬁs LﬁfmSmSﬁﬂS’I“ﬁ[ﬁ

w
v

ﬁjﬁiﬁﬂﬁﬂjﬁﬁﬁmSﬁﬁjﬁﬁim ssmmmmﬁnnsﬁﬁjmmiﬁismimmm (AHRMIMS ) iR wONIUAS
SﬂﬁjﬁS 9 ‘iﬁjﬁuﬁﬁmsmﬁﬁfgﬁiﬁjﬁiG:]ﬁLﬁimSmSf\flSi‘ﬁﬁjiﬁﬁiﬂjﬂﬁmmuﬂijﬁﬂji"’“I[ijmﬁmIS'm
BIaN SﬂmmﬁiﬁﬂﬁiﬁIUﬁJSﬂﬁjﬁS 9

)

SinsAsapustiionifiini (sanns ) mithsapsinwiginaiin gimsidin:mitamuw
inwyntuhiny gnisosr mangnr ShuRMnvaEimiEgING 9 dfnsgisgsismivnanis
iﬁ]iigﬁjﬁi Samanga pimsiipninywladfnsdghm:nnismiapimipis Shimisamuwhnhetgs
mupingSywatinpinspyuiipaisasinn Saphinngiuthins 9 sianrygdnifmiw:nng
wamgmmgimieingm Saugdnuapringidgw M sapspinsfigunuigndsgsyyon
Aing: FamibamwmepnnsSyw 9 mmsmsmmnmmmmﬁmmnm(ﬁmms insifigjmme
igniisgsismnomiidhnuafhuns iwnuismiapfmpiw Shmisamwmusipingfywaislipm
wigas 9 mithsapsipinsifigiuinwigniin sin:mnfduhigiaigs Sammangny Gignamnmeny
spwigSweinins:Amnsimadjmsimie ’ '

Series N° 41, September Quarter 2013




2

rsiigp3a nouuigasanasd - masapuiinnmaginsnreshushunsdimeiun

2
2

gmusmufiumsgignym (ignbigdwitvmseguiipympudhblngmenass ) mithsans

H

AfimAsamwidmmu Samis MihINWAN SGAUNG AIISTREM ( igniimiannagifmsisimuansgn
ungaolisingm ) mihsapsifiiunhags nelahang mithSapsafig g Sitwn
i sﬁmmnmtﬁwmwmﬁﬁﬁmmﬁﬁnsﬁﬁmﬁﬁm 1 nUBPURHIGARANNGH | IMASAMWIVAITHAR
iwdhiidhgmunaud ivnsgnagpsunmugmunasdivonihuns mihsansifimisamw
uingawaniShigmmton mihsapsafimisamwgjisignisimimudnuisitugmivhanhuimy
miptEumnsg nanwmtyis gwrdigis (mithSapsisspimsifidanywinpivimmidglatgw
118)6 ) ( agwiduuiyiog ) mimSﬁﬂSHﬂiﬁjthSSinﬁHSt]ﬁﬁﬂS mithsansafimisamuwibiash
mOht gt naeFERmahtmEs vt s tmISigu  SatmARwinh i iiTnegayg
inuiRnifughmsngm (dnssgumsimnmunaitn ) figiwnibinpugims sﬁLmﬁﬁa
LﬁmmmLmUmmmﬁﬁmnmﬁjﬁﬁmmmgmﬁajmﬁmsmﬁmiﬁﬁs:mﬁ mnﬁmmﬁﬁﬁmﬁummmmms
m8haniegNH8igllneng m:msfms;smﬁijnjﬁmsmujfmsgﬁﬁﬁmtmimmwﬁj msmsmsmmjnj
it Si‘)miﬁﬂmliﬁﬁmﬁ"mmﬂiﬁﬁmﬁiﬁﬂﬁmﬁﬁjﬁnmmﬁﬁj%SiSﬁLﬁ‘lLﬁiGﬁi gamisamuidmig
mnmmma@nﬁmn%mlmmm nﬁmsggmnﬁnﬂsr’mmm)

mith§ans tguigmdpigimwminn ipduimingni §ﬁﬁiﬁn§8§miﬁjﬁ19:]ﬁﬁLﬁimSI§iGjﬁ
sl Simswngmunaud ngygwan il iwhiigs fyasinfang whmmhm 1w

o

i igj iR smﬁjmﬁﬁm{{]ﬁ 9
HRNSITNHEERNNS ( BRAME KSHRONE )

mignaminingnsitundapinsh sapsunwignidiz gdwisnumspynuiapsgrunsa f
aanfinfinm 9 mitsapsubimnsapuoaiSinag i (sanas pinsifiguinwigadmihsans
insapuiitiunsf wislipmis aumifisung Ml uts Shgnmsusmsanafymusmi
Ayt ( feorofigeaiiygl) LnﬁmﬁmﬁsmﬂﬁmmﬁﬁﬁijmﬁjimiLmLUtsm “ mimsmsmmﬁﬁmmn
mﬁsmﬂﬁm ivasHSN NS (RANng )LﬁimSiﬁtgjatﬁthﬁLmﬁjm it gSwinupyuinnmiming
suiigiuinpafiggéngm Sim: BRI aIig)n mithsapsubmisamwmignApins
mﬁngssmmmmmm:mmsmm Shnimimang 4 AsanuimiISiumnauls uu (fanns )
pimstheans inwignidmigaifimannaiamima inupinsiiimavgnomih s apsiSunnid
Mg B AS uuRisliwie i wndnts SﬂHﬁ‘H‘lSﬁsmSﬁiﬁﬁjﬁmﬁSmﬁﬁHmmﬁS‘lﬁﬁm y|
Lmﬁﬁnnmnmﬁsmﬂﬁimﬁmﬁm (RANNg ) LﬁimsmsmsmtmsﬁmSJ tﬁmimﬁmﬁﬁmnmsmssﬁyi
guoishigiu wWiwdgdwhfmommsins 9 mAdanuimdliunaignig)s Lﬁimsmsmsﬁrﬁ
e gipanggSwmhids 4

HRASSISITIg ( SRNMe So8kNAg )

Gg8 mﬁnmmmsmimsLUﬁmﬁﬁnLﬁﬁLUﬁ@HﬁiQJSﬁﬁm ShpudiiinanSihAnn 9 viguimis:
mith 8 @SLﬁimSiﬁiGJﬁﬁim mnﬁ:mmmﬁaﬁﬁmms Sﬁmﬁﬁi[}?ﬂﬁiﬁﬁmﬂiﬁﬁS‘liLﬁ“lLUiGﬁﬁuﬂjgGEU
nefndnns

Cambodia’s Balance of Payments Statistics Bulletin |




arnfsicnssge

§gSwalimnlmunoapugimipiospyuimumBwriEriauispaivgiy Satimin
Ansmumdgdwnsiimndnivntanuvaigranssisligio 9SS[UHHU‘EﬁHuHQSiﬁjﬁigjﬁLﬁimS
wyniipsinpafigéngm 9 vignuinpioipinshsapsimwignibigsismsnan Samnsg
fidhisminansizuiais yifminw:n UM GH{EIE REM 9 ugny Samiun yigisnjunydsios
Rnny Sﬂiﬂ'SiHStﬂimiﬁLﬁimSmSﬁﬂSG‘IiﬁjSﬁﬁjSJ y|

HRANIENRS

<R
b))

SR IMNR6ESES

R anstimpisapinsugnsmsiogs W wiginsth sapsunwigmdidnsiiimdnnass
vngaum8nans Shgnmsnsmsanymusthiingh ( Mgy )Lnﬁmﬁms?smﬂﬁmmm
oM aishipiiuises m:msfmStmmﬁsmnﬁmmtmﬁﬁmmimsmmammmmmsssuﬁumLﬁi
msyuiinnmimang sﬁLﬁﬁLﬁﬁyﬁﬁigjsmm 4 TRiunatds oSt a gimsigigiiints
mﬁimmmsfmsnnmﬁmmﬁﬁﬁﬁmﬁmmsGﬁynummnnﬁﬁsmtgm SﬁHﬁmSﬁsmSﬁjﬁﬁijﬁsmﬁ
ngmiaIsingm ?smﬂmmﬁmﬁiﬁmﬁﬁm pifnsihsanssinsivysasidy wiwAnsiFming
i 9sswmnwﬁﬁﬁmﬁsmnmﬁjmé]ﬁ LﬁimSGﬁLﬁm“’]ﬁjiﬁﬁtﬂjLﬁﬁnﬁmﬁSSuﬁm naghieogiy
Sutiipin somimdisagm Shasmimang 9 §gSwiliigyunymgsupnongupinsyudigh
iBwin 9 '

mith$apspinsififinnwigmiigSwaivigunsiivny  idupinspyuiipaymagiy
Shtlimin 4

ENRMNSRiUNEHUSITIT SoBRNBHFIBIaES

i ansmniSiunangn i LﬁimSﬁhLﬁﬁtSJﬁiﬁthﬁLmﬁj‘?ﬁﬁﬂlﬁjmtmsmﬁﬂgﬁ 9 Mt San s
?smﬂﬁm ﬂJ‘iS‘IiLﬁ’iLUiGﬁj LﬁimSimiGJhmGiMiﬁmiﬁﬁtmﬁ:mSﬁﬂsmﬂjmsmﬁﬁmmmm SﬁLﬁimsmnm
viguihwifmsinnggumsianiffions sﬁmﬁmﬁjmgjﬁﬁnmﬁsmnﬁmmﬁammmﬁﬁmmmmm “
?smﬂﬁmmtmtﬁigﬁjﬁﬁmmimsmsmsnmﬁnsssmmm y ?smﬂ‘mmﬁmULﬁwmshmﬁSﬁﬁmtm
ILmLUiGMﬁLﬁimSmSﬁﬂSﬁﬁiui inwignitdh sansitumsaiypwanif ?smnmmﬁmﬁmm
ﬁHmL‘ﬁimSmSﬁﬂSmiﬁjSﬁﬁjSJ inwingngminsmeigpiyuoimishisin Wwgwhimoin
tsian mimSﬁﬂS?SiﬁﬂﬁiﬁjﬂiG:]ﬁLﬁimSmmﬁjﬁnLﬁﬁnHWGSS 9 mitheanpsafighisnnns Shsanng
mnnﬁﬁmﬁimsmmhﬁmtﬁmmggsmmmmsamnm y mimSﬁﬂSHﬂ’[ﬁmﬁjﬁH’ sawmnmmmm
URIEMIM NG Lﬁimsmmﬁﬁmtﬁmmsssrmummfmswﬁmﬁummmmmsmm 9 i sans
tunjmSﬁﬁﬁmwmﬁmjﬁmimsmijﬁjﬁmui Wt sansiRiunmigiig)mishympis s 9 (gnjainy
Mg SUPNUNG LﬁimsmSﬁnsmtﬁmﬁimgssuﬁ,ummsﬁmmwﬁmsmmﬁiﬁﬁsmﬁ “

mith S anstanigmipis LﬁimSiﬁIGJhi”]UjiﬁﬁiﬂjLﬁﬁﬂGSSUJHUJGSSuﬁm miﬁﬁLmiUﬁj
Reghicugfigsh tmmiﬁ Sunmmimbisnym  mnaggmivsnmimihgisoienanmimaisngn
sﬁmmmmummmﬁﬁmLﬁULﬁﬁyﬁﬁigjsmm 9 Ganuippis wivaigRlRt st uineMInS
RiAmuUIBNS | fANNSEIM ?snmﬁsmmijmﬁjmmﬁmsmjnﬂmtmﬁnnsmhmﬁms Gim:gisgiw
o Mmisigu IGAYNTATERD AY R ANIS Wy iﬁﬂﬁmiﬁjﬁiﬁjhtGHﬁ Shmimitamamng [pEsih
ganssdim: ﬁﬁﬂ[jmﬁiﬁﬁm 9 gangetim ?snmﬁmmﬁngmijﬁimsﬁﬁﬁmmmﬁwsass‘?muﬂﬁmm

Series N° 41, September Quarter 2013




1§49 tmm%ﬁﬁﬁﬁmmmﬁhﬁnnmtmmwmmjmﬁﬁtﬁmmsﬁm §s§mﬁﬁ19njﬁﬁﬁﬁnnm9ﬁms ms
Aanagmsinwigipiimig ggSwansapuiiminituonimungmimignatausig pHins
ﬁﬁLﬁhiGjﬁi"][ﬁiﬁﬁiﬂjgSSUISUMLﬁHLUﬁjHﬁingﬁHm 9 sanggbim: ﬁmmimnnﬁﬁhmjﬁ Lﬁims
msfmsmtﬁmmmmmgssmtsmnﬁﬁmjmimmmm:mnﬂﬁmmmﬁﬁﬁmm:mmsmm y|

a

Fisigspes Semsinnsgigies

—~9

o

SHR iﬁmmwmmmmmimmsmm ( MYHYM
ghtmammﬁymﬁmeﬁﬁmtsmiuﬂa ) Rutag)in ﬁ:j ¢nd (WRRDA S8 ) iwayudhBuwig-
Agind 9 mippusantlwedw ShdamanfdsSwia Lﬁﬁ’mS‘ILULmﬁjﬁﬁmi"]ﬁﬁmm{}qétﬁﬁjﬁﬁ@h
g shtgﬁ@smn?SiUﬂﬁH§imﬁmsmgnn.uﬁ§1 WiwE g wehmag: ‘i SARMM A ANIMIYTH 4

ﬁLUmmLﬁfmSﬁ ﬁjﬁiﬁﬁnﬁmsmﬁi Q Q
And
Jom

Afinfugnn ShqgiapsmniSiunangindSupinsinugmps WA SMINAnhuguNG
Suffian(rgougpn 4 immsmﬂmmtﬁmﬁigjﬁ?m:tjmnmmmmsmm AEfMATUST

Q18 AMmy i mﬁﬁﬁjﬁ?tjmsmﬁmﬁmgmmummmmMms g g Ataumsinmuys:
1EgSwasinnian 9 gisan: mmmnmmmmyummimsmmﬁmm%msmn
Nt fhajhin nntsmjmﬁiumuisjatﬁw?symsmﬁﬁiﬁ UgMNIYEREMIMATSAEMH
W

o sinuyisigadnminudanaienapsnags mevamugimsmngam
mhainMugns Shayfnnniswymi 9

Cambodia’s Balance of Payments Statistics Bulletin |




TECHNICAL NOTES
CONCEPTS AND DEFINITIONS

The balance of payments (BOP) and international investment position (I1P) statistics are compiled
by the Balance of Payments Statistics Division of the Statistics Department of the National Bank of
Cambodia (NBC). The statistics released in this bulletin are broadly consistent with the
International Monetary Fund's (IMF) Balance of Payments Manual, 5™ Edition (BPM5) standards.

In principle, the statistics are compiled on the basis of the recommendations of the BPM5; however,
in practice, because of the absence of suitable data, approximation is required for some items and
classifications. Because US dollars are used for almost all large transactions, the statistics have
been presented in US dollars. Where statistical information is not available in US dollars, it is
converted to US dollars at either the period average buying exchange rate or, for transactions
derived from stock data, at the end of period buying exchange rate. Transactions are valued at
market prices, wherever possible. Exports of goods are valued on an f.0.b. basis. Since the customs
imports data are collected on a c.i.f. basis, an adjustment factor is applied to obtain f.0.b. valuation.
Exports and imports of goods are recorded at the time of crossing the customs border. Data drawn
from administrative records, which are mainly for services and income and transfers, is on either a
payment or an accrual basis. Similarly, financial transactions are on either a payment or an accrual
basis. The recording of arrears is consistent with the BPM5 standards.

The balance of payments covers, in principle, all transactions of government, households,
individuals and enterprises resident in Cambodia with nonresidents. However, within the current
account, compilers have experienced problems in: covering goods that do not pass through
customs; recording various services and income items that are currently compiled mainly from
annual and sub-annual administrative records and less frequent surveys; and collecting information
on private and official current and capital transfers. Within the financial account and international
investment position statement, problems exist in covering transactions and levels related to foreign
direct investment and other investments by the private sector, as well as Cambodian investment
abroad.

EXPORTS AND IMPORTS OF GOODS

In the area of general merchandise trade, estimates are made for tax-free exports and duty-free
imports, including informal trade. On the export side, the most important tax-free components are
informal exports of timber and rubber, exports (principally garments) under the GSP, agricultural
produce (principally fish and paddy rice), and informal re-exports to neighboring countries.
Estimates of informal timber exports are based on partner country information and partial
indicative data collected from the Ministry of Agriculture, Forestry and Fisheries (MAFF). Tax-
free rubber and agricultural produce exports are estimated from data collected from MAFF and
irregular inquiries at Customs border points. Re-exports are derived by applying estimated shares
of particular commodities to the imports of those commodities. Likewise, on the import side,
estimates are made for the goods that enter duty-free, which are imports by government,
commodity and project-aid imports, capital good imports related to direct investment enterprises,
and raw materials imports by export-oriented businesses. Informal trade estimates based on
irregular inquiries are made for a range of imported goods, especially petroleum products, vehicles,
electronic and white goods, and food and beverages.
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SERVICES CREDITS AND DEBITS

Freight and insurance on imports are respectively estimated to be 7.2 percent and 0.8 percent of
the c.i.f. value of imports. These percentages are reviewed on a regular basis and revised when
appropriate. Total freight for imports and exports are apportioned between air and sea
transportation. Freight on imports carried by nonresident airlines is estimated by applying an
average freight rate per ton to the quantity of imports. Freight on exports carried by the resident
airlines is estimated using the same methodology.

For air transport, passenger fares paid by residents to nonresident airlines are estimated based on
information on the number of passengers, combined with data collected by the Ministry of Interior
on the numbers of resident and nonresident arrivals and departures, an average weighted airfare,
and passenger loadings by the different airlines serving Phnom Penh. Passenger fares paid by
nonresidents to the resident airlines are estimated in a similar way. Other air transportation services
are estimated from information provided by the resident airlines for expenditure in foreign ports
and from information provided by the Civil Aviation Authority for expenditure in Cambodia by
nonresident airlines. For sea transport, freight on imports carried by nonresident carriers is
estimated by deducting freight on air imports from the estimate of freight on total imports and
applying to the result of the share of nonresident shipping. Freight on exports carried by resident
carriers is estimated by multiplying an average freight rate for exported goods by the proportion of
the tonnage of exports estimated to be carried by residents. Other sea transportation services are
estimated from information provided by resident shipping agents and port authorities.

For travel credits, separate estimates are made for expenditures by gamblers, tourists, business
travelers and the expatriate staff of international agencies. For tourists and business travelers,
information on the number of arrivals is combined with information on the length of stay and the
average pattern of expenditure collected from the Ministry of Tourism and travel agents. For short-
term employees of international organizations in Cambodia and employees of aid agencies,
estimates are based on the number of such staff and the pattern of expenditure. For travel debits,
estimates are based on the number of departing residents, their estimated length of stay abroad and
their pattern of expenditure. While separate business and personal travel estimates are made, no
distinction is made between business and personal travel in the published series.

Other services included as credit entries: receipts from nonresident telecommunication enterprises
for telecommunication services provided in Cambodia, based on data obtained from Ministry of
Post and Telecommunications (MPT); estimated expenditures in Cambodia by embassies of foreign
governments on rent and purchases of services, based on an inquiry from embassies; estimates of
personal, cultural and recreational services; estimates of facilitation fees and other miscellaneous
services; and expenditure in Cambodia by diplomatic missions. Included as debit entries are:
payments to nonresident telecommunication enterprises by MPT; estimates of royalties and license
fees paid; estimated payments to nonresident contractors providing construction services on
projects that are funded by development assistance transfers (estimated with other aid-related
transactions—see current transfers); estimates of personal, cultural and recreational services;
estimates of net insurance paid to nonresident insurers on imports and other non-life risks incurred
in Cambodia (obtained from insurance enterprises); service charges on official debt and annual
membership assessment paid to the IMF; operational leasing charges paid to nonresidents by
resident transport operators; estimated lease payments on buildings by Cambodian embassies
abroad; estimates of management fees; and expenditures by the Cambodian Government on
maintaining its representation abroad and travel abroad by officials (information from Government
accounts).
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INCOME CREDITS AND DEBITS

Compensation of employees is estimated based on data collected from foreign embassies and
government accounts. Estimates of direct investment income credits are based on imputed income
from direct investment abroad by resident foreign expatriates and wealthy Cambodians (mainly in
housing) and direct investment in enterprises abroad. Estimates of direct investment income debits
are compiled directly using data collected from the commercial banks and from the CDC for other
enterprises. Estimates of interest payments are derived from NBC and the commercial banks’ data.
Portfolio investment income credits are estimated based on dividend and interest assumptions
applied to estimates of portfolio investment abroad by expatriates and wealthy Cambodians
residing in Cambodia. Portfolio investment income debits are estimated as zero as there are no
security markets in Cambodia and no data is available. Other investment income is estimated using
a range of data sources.

CURRENT TRANSFERS CREDITS AND DEBITS

Data on current transfers is collected from the CDC and government accounts. Additionally,
estimates are made for family support and workers’ remittances received from nonresidents.

CAPITAL ACCOUNT

Data on official debt forgiveness is collected from debt management records maintained by the
Ministry of Economy and Finance (MEF). No data are available on private sector debt forgiveness.
Data on other capital transfers are collected from the CDC. Migrants’ transfers are estimated based
on the number of arrivals and departures of expatriates living or working in Cambodia on a long-
term basis. Acquisition and disposal of non-produced, non-financial assets is assumed to be zero.

FINANCIAL ACCOUNT AND EXCEPTIONAL FINANCING

Outward direct investment is assumed to be small and is estimated based on information on
resident foreign expatriates and wealthy Cambodians (mainly in housing) and direct investment in
enterprises abroad. Estimates for inward direct investment are based on data collected from the
commercial banks and the CDC. Outward portfolio investment is based on estimates of investments
in marketable securities by foreign expatriates and wealthy Cambodians residing in Cambodia.
Inward portfolio investments are assumed to be negligible and are not measured. Data on other
investment transactions is measured from several sources including MEF, NBC and commercial
banks. Data on reserve assets is derived from the monetary survey. Estimates of exceptional
financing are based on data collected from MEF.

INTERNATIONAL INVESTMENT POSITION AND EXTERNAL DEBT

International investment position statistics are compiled using a variety of methods. Outward direct
investment estimates are based largely on the estimation model discussed above, supplemented by
information from the media and other sources on direct investment in enterprises abroad. Inward
direct investment is estimated directly from source data. Portfolio investment by Cambodian
residents abroad is also estimated based on the estimation model described above. Portfolio
investment in Cambodia is estimated as zero as there are no security markets in Cambodia and no
data is available. Other investment estimates are derived from several sources. Trade credits and
debits estimates are based on export and import data. Estimates of banks’ foreign assets and
liabilities are based on data collected by NBC. The estimation model described above, is also used
to estimate other investment abroad. Reserve assets are estimated from data provided by the
International Monetary Fund.
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External debt estimates are compiled from a range of data sources including: records of the MEF
and NBC; balance sheet reports submitted by the commercial banks; and surveys conducted by
CDC. Private external debt not publicly guaranteed includes: loans to foreign direct investors,
together with inter-company account indebtedness, for items such as imports, management fees,
accounting fees, other service fees, and interest and dividends; and loans to Cambodian enterprises.
The former are included with other direct investment capital and not with external debt, with the
result that data on these loan liabilities is not separately identified. Data on loan liabilities of
Cambodian enterprises to their foreign creditors is compiled from CDC data. Loans to domestic
banks are estimated directly from the balance sheet data submitted to NBC.

DISSEMINATION AND REVISIONS

Annual statistics are published in NBC's monthly Economic and Monetary Statistics Review
(normally in the June issue after the reference year), and annual as well as quarterly statistics are
published in the Fund's Balance of Payments Statistics Yearbook (BOPSY). The coverage,
definitions and classifications used in these presentations are identical, and the data is presented in
millions of US dollars.

The BOP and IIP statistics are routinely subject to revisions due to the ongoing improvements in
data sources and compilation methods. The revisions policy of NBC is to incorporate any
significant revisions to the statistics as soon as possible and to make the revised statistics available
to data users on a timely basis. While every effort is made to ensure consistency between the BOP
statistics and the comparable national accounts aggregates produced by the National Institute of
Statistics (NIS), the ability of NBC to incorporate revised data at a later stage than the NIS can
result in differences between the two sets of statistics.
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www.nbc.org.kh is the NBC website. The website new data and metadata are
progressively being added to the database, as resources permit. This website
is the best place to start for access to summary data from the latest
publications.
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A range of NBC reference publications are available for use by data users at
the NIS Data User's Service Center.
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The Statistics Department staff at NBC can assist users in addressing their
data requirements. NBC publications are available for sale and subscription
services can be arranged. Other special data services are also available, on a
user pays basis.
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