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sunÞrkfa 
 Ék]tþm Ca can;tU eTsaPi)alFnaKarCatiénkm<úCa 

Eføgkñúg»kasebIksnñi)atbUksrublT§plkargarqñaM2008 nigTisedAkargarqñaM2009 
rbs;FnaKarCatiénkm<úCa 

enAFnaKarCatiénkm<úCa naéf¶TI 11-12 Exmina qñaM2009  
 

 

 

sUmeKarB ³ 
 - elakCMTav eTsaPi)alrg 
 - Ék]tþm elakCMTav elak elakRsI nagkBaØaTaMgGs; CaTIesñha 
 

 éf¶enH ´mankþIesamnsSrIkrayCaGtibrma eday)anmkCYbCamYy elakCMTav Ék]tþm elak 
elakRsI nagkBaØa Cam®nþIbuKÁlikrbs;FnaKarCatiénkm<úCa kñúg»kasR)arB§eFVIsnñi)atbUksrublT§pl 
kargarqñaM2008 nigTisedAkargarqñaM2009 rbs;FnaKarCatiénkm<úCa bnÞab;BIéf¶TivanarIGnþrCati 8 mina . 
Caerogral;qñaM eyIgEtgEtR)arB§eFVIsnñi)atbUksrublT§plkargarkñúgbMNgedIm,IpSBVpSay nigGbGrsaTr 
BIlT§plkargarEdlFnaKarCatiénkm<úCaeyIgseRmc)anknøgmkpg nigmüa:geTot edIm,Ibgábriyakas 
[m®nþIbuKÁlikrbs;eyIg TaMgenAsñak;karkNþal nigenAextþ-Rkug)anCYbR)aRs½y nigrab;GanKñakan;Et 
CitsñiT§ dUceyIgrs;enAeRkamdMbUlRKYsarEtmYyCamYyKña .  
  

 ´sUmsVaKmn_y:agkk;ekþA cMeBaHvtþmanrbs; elakCMTav Ék]tþm elak elakRsI nagkBaØa 
EdlCatMNagnaykdæannanaenATIsñak;karkNþal nigsaxaFnaKarCatiénkm<úCaextþ-Rkug Edl)anGeBa¢Ij 
cUlrYmkñúgGgÁsnñi)atrbs;eyIgnaeBlenH .  
 

 eqøót»kasenH ´sUmEføgGMNrKuN nigekatsresIry:agxøaMg cMeBaHkic©xitxMRbwgERbgrbs; 
elakCMTav Ék]tþm elak elakRsI Cam®nþIbuKÁlikFnaKarCatiénkm<úCaeyIg Edl)anrYmKñaksag 
smiT§plCUnFnaKarCatiénkm<úCaknøgmk eBalKW )anrYmcMENkksagRbB½n§FnaKareyIg[mankarrIkceRmIn 
mansuvtßiPaB mansuxPaBrwgmaM nigTTYl)ankareCOTukcitþbEnßmeTotBIsaFarNCnTUeTA raCrdæaPi)al 
nigBIshKmn_GnþrCati  .  
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 elakCMTav Ék]tþm elak elakRsI nagkBaØa CaTIemRtI 
 

 eKalbMNgsMxan;énkarerobcMGgÁsnñi)atrbs;eyIgéf¶enH KWedIm,IpSBVpSayBI ³ 
 

1- sPaBkarN_TUeTAénesdækic©BiPBelak  tMbn;  nigesdækic©km<úCaRbcaMqñaM2008 
2- lT§plkargarEdlFnaKarCatiénkm<úCa)anGnuvtþkñúgqñaM2008 knøgmk   
 

1- sPaBkarN_TUeTAénesdækic©BiPBelak tMbn; nigesdækic©km<úCaRbcaMqñaM2008 
 

enAqñaM2008knøgmkenH BiPBelakRbQmnwgbBaðaFM²bYnKW TI1-kareLIgéføx<s;éneRbg\n§n³ 
nigmðÚbGahar TI2-vibtþi\NTanniekçb ¬Subprime Mortgage Loan Crisis¦ EdlekItmaneLIgenA 
shrdæGaemrik nig)anrIkraldalenAGWr:ub nigTUTaMgBiPBelak TI3-karekIneLIgx<s;énsm<aFGtiprNa 
enAelIBiPBelak nig TI4-karFøak;cuHénkMeNInesdækic©BiPBelak EdlCaktþaEdleFVI[BiPBelakRbQm 
muxnwgvibtþiF¶n;F¶r . enAqñaM2008 tamr)aykarN_rbs;mUlniFirUbiyvtßúGnþrCati ¬IMF¦ )anbgðajfa 
esdækic©BiPBelakmanGRtakMeNIn 3/9° TabCagqñaM2007Rtwm 5° xN³Edlskm μPaBesdækic© 
énbNþaRbeTsmhaGMNac]sSahkm μ nigRbeTséntMbn;GasuI )anbgðajninñakarfycuH . 

 

  kñúgqñaM2008 kMeNInesdækic©shrdæGaemrik ekInkñúgkRmit 1>6° eFobnwg 2° qñaM2007 
esdækic©enAtMbn;GWr:ubekInkñúgkRmitRtwm 1/3° eFobnwg 2/6° qñaM2007 . RbeTscinmankMeNIn 9/7° 
eFobnwg 11/9° qñaM2007 nigkMeNInesdækic©énRkumRbeTsGas‘an÷3 vij mankMeNIn 5/9° eFobnwg 
7/6° enAqñaM2007 edaysarplb:HBal;BIxageRkAtMbn; nigktþaépÞkñúgxøÜnÉg . CarYm enAqñaM2008 
esdækic©BiPBelakTTYlrgnUvplb:HBal;CaGviC¢man EdltRmUv[RbeTsTaMgGs;ykcitþTukdak; nig 
cat;viFankarCabnÞan; nigsmRsb . 

 

cMENkÉesdækic©km<úCavij manGRtakMeNIn 7° enAqñaM2008 TabCagkarBüakrBIedImqñaMRtwm 
7/9° . karFøak;cuHénel,ÓnkMeNInenH bNþalmkBI\T§iBlénvibtþiTIpSarhirBaØvtßúGnþrCatipg ktþacitþsaRsþ 
pg nigkarekIneLIgénsm<aFGtiprNakñúgRsuk )aneFVI[b:HBal;edayRbeyaleTAelIvis½yeTscrN_ 
sMNg; kmμnþsal ksikmμ nigvis½yFnaKarnighirBaØvtßúenAkm<úCa . 

 

elakCMTav Ék]tþm elak elakRsI nagkBaØa CaTIemRtI 
 

2- lT§plkargarEdlFnaKarCatiénkm<úCaGnuvtþ)ankñúgqñaM2008 knøgmk 
 

kñúgqñaM2008 FnaKarCatiénkm<úCa kñúgnamCaGaCJaFrrUbiyvtßúCati )anxitxMbMeBjtYnaTIrbs;xøÜn 
kñúgkarrkSasßirPaBéfø tamry³karGnuvtþneya)ayrUbiyvtßúedayRbugRby½tñ sMedArYmcMENkBRgwg 
sißrPaBm:aRkUesdækic©eq<aHeTArkkarGPivDÆesdækic© RbkbedaycIrPaB.  
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CalT§pl kñúgqñaM2008 FnaKarCatiénkm<úCasMerc)ansmiT§plsMxan;² dUcteTA ³ 
1¦-sßanPaBm:aRkUesdækic© ³ CarYm sißrPaBm:aRkUesdækic©enAEtrkSaPaBl¥RbesIrKYr[kt;sMKal; . 

témøR)ak;erolmansißrPaBl¥RbesIr edayGRtabþÚrR)ak;eroleFobnwgR)ak;duløarGaemrik )aneLIgéfø 1° 
b:ueNÑaH kñúgqñaM2008 . eTaHbIkalBIedImqñaMknøgmk sm<aFGtiprNa)anekIneLIgkñúgkRmitBIrxÞg; b:uEnþ 
)anfycuHmkvijRtwm 13° enAdMNac;qñaM bnÞab;BI)anGnuvtþviFankarN_CakBa©b;rbs;raCrdæaPi)al 
RbkbedayeCaKC½y nigmanRbsiT§PaBrYcmk . karRKb;RKgTunbMrugGnþrCati eyIg)anGnuvtþedayEp¥kelI 
mUldæanRbugRby½tñ nigsuvtßiPaBsac;R)ak; edayTunbMrugGnþrCati)anekIneLIg 2/2Ban;landuløarGaemrik 
EdlGacFana)annUvkarnaMcUlcMnYn 3/8 Ex . enAqñaM2008knøgmk edImI,rYmcMENkTb;Tl;sm<aF 
GtiprNa eq<aHeTABRgwgsßanPaBm:aRkUesdækic© CamYyraCrdæaPi)al FnaKarCatiénkm<úCa)antemøIgR)ak; 
bMrugkatBVkic©BI 8° eTA 16° nigkMNt;Bidan\NTanrbs;FnaKarBaNiC¢cMeBaHvis½y GclnRTBü . 

 

eRkABIkarcUlrYmBRgwgsßirPaBm:aRkUesdækic© FnaKarCatiénkm<úCa)anbnþGnuvtþy:agskmμnUv 
km μviFIkMENTRmg;TaMgLayrbs;raCrdæaPi)al EdlmanEcgkñúgyuT§sa®sþGPivDÆn_vis½yhirBaØvtßú 
qñaM 2006-2015 ehIyTTYl)anlT§plKYr[kt;sMKal; dUcxageRkam ³   

 

2¦-karBRgwgnigGPivDÆn_RbB½n§FnaKar [mankarrIkceRmInTaMgvisalPaB nigTMhMskmμPaB . 
visalPaB kñúgqñaM2008 manFnaKarBaNiC¢ebIkfμIcMnYn 5 nigFnaKarÉkeTscMnYn 1 )ancUlmkvinieyaK 
kñúgTIpSarkm<úCa CaBiess karcUlmkvinieyaKrbs;vinieyaKinmkBIGaemrik Cb:un kUer: nigm:aeLsuI . 
bc©úb,nñ RbB½n§FnaKarenAkm<úCa  manFnaKarCatiénkm<úCaCaGaCJaFrGaNaBüa)al FnaKarBaNiC¢cMnYn 
24 FnaKarÉkeTscMnYn6 RKwHsßanmIRkUhirBaØvtßúcMnYn 18 GgÁkareRkArdæaPi)alcuHbBa¢IcMnYn 60 . cMENk 
ÉTMhMskmμPaBvij R)ak;beBaØIekIn 65° TabCagqñaMmun² 74° nig\NTanFnaKarBaNiC¢ cMeBaHvis½y 
ÉkCnekIn 89° eFobnwgqñaM2007 ekIn 51° . \NTanmindMeNIrkar ¬NPL¦ )anfycuHCalMdab; 
rhUtdl; 3/6° eFobnwg 5/4° enAqñaM2007 . RbB½n§FnaKarenAkm<úCa RtUveKcat;Tukfa )anedIrtYnaTI 
CasñÚlkñúgskm μPaBGPivDÆesdækic©Cati . 

 

3¦-karbegáItGgÁPaBesuIbkarN_hirBaØvtßú ¬FIU¦ bnÞab;BIc,ab;sþIBIkarRbqaMgkarsm¥atR)ak; 
nighirBaØb,TanePrvkm μcUlCaFrman GgÁPaBesuIbkarN_hirBaØvtßúRtUv)anraCrdæaPi)albegáIteLIgkal 
BIéf¶TI29 Exmkra qñaM2008 sßitenAeRkamkarRKb;RKgrbs;FnaKarCatiénkm<úCa . 

 

4¦-vis½ymIRkUhirBaØvtßú ³ RtUv)anmCÄdæankñúgnigeRkARbeTsTTYlsÁal;fa Cavis½yKnøwHkñúgkar 
rYmcMENkkat;bnßyPaBRkIRkrbs;RbCaCnkm<úCa  . bc©úb,nñ vis½yenH manPaBrwgmaMTaMgrcnasm<½n§ 
nigTaMgTMhMRbtibtþikarrbs;xøÜndl;CnbT . enAqñaM2008 manGtifiCnrbs;RKwHsßanmIRkUhirBaØvtßúcMnYnCag 
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852 Ban;RKYsar )anTTYl\NTancMnYn 1>161 Ban;lanerol ekIneLIgcMnYn 81° nigGtifiCn)an 
ekIneLIgcMnYn 36° ebIeRbobeFobnwgqñaM2007 . RKwHsßanmIRkUhirBaØvtßú nigRbtibtþikar\NTan )an 
TTYlR)ak;beBaØIRbmaN 26Ban;lanerol nigmanGñkepJIR)ak;cMnYn 155Ban;nak; . PaBeCOnelOnenH 
bBa¢ak;[ eXIjfa RbCaBlrdækm<úCamankareCOTukcitþ nigkaryl;dwgBIsar³sMxan;énesvamIRkUhirBaØvtßú 
nigvb,Fm’ \NTan kan;EtRbesIreLIg .  

 

5¦-kargarRtYtBinitüFnaKar ³ FnaKarCatiénkm<úCa kñúgnamCaGaC£aFrRtYtBinitü )anBRgwg 
karRKb;RKgRbB½n§FnaKar nigbNþúHbNþalm®nþIRtYtBinitüCab;CaRbcaM tamry³kardak;kmμviFIcuHeTARtYtBinitü 
dl;TIkEnøg nigRtYtBiinitüelIÉksar nig)anCRmuj[bNþaFnaKarBaNiC¢TaMgGs; BRgwgkarRKb;RKg 
nigkargarsvnkmμépÞkñúgrbs;xøÜn RBmTaMg[FnaKarTaMgenaHeFIVkarpSBVpSayr)aykarN_hirBaØvtßúrbs; 
xøÜnCasaFarN³ edIm,IbegáInCMenOTukcitþrbs;saFarNCn mkelIRbB½n§FnaKar .  

 

6¦-karBRgwgRkbx½NÐc,ab; ³ enAqñaM2008 eyIg)anerobcMRbkasedImI,Gnuvtþc,ab;sþIBIkarRbqaMg 
karsMGatR)ak;nighirBaØb,TanePrvkmμ . c,ab;enH KWCamUldæanKtiyutiþsMxan;mYysRmab;RKb;RKg Tb;sáat; 
nigb®gáabnUvral;Rbtibtþikar b¤bTel μ Is EdlTak;TgnwgRbtibtþikarsm¥atR)ak; nighirBaØb,TanePrvkmμ 
enAkm<úCa . esckþIRBagc,ab;sþIBIPtisnüa RtUv)anKN³rdæm®nþIGnum½t nigbBa¢ÚneTArdæsParYcehIy . 
c,ab;enH KWCamUldæanKtiyutþmYysMrab;karGPivDÆshRKasFuntUcnigmFümenAkm<úCa nigsMrab;ekogKr 
RbPBTunry³eBlEvg eTABRgIkKeRmagvinieyaKRbkbedaycIrPaB .  

 

 7¦-kargarsvnkmμépÞkñúg ³ kñúgqñaM2008 FnaKarCatiénkm<úCa)anbnþBRgwgkargarRtYtBiinitü 
épÞkñúgtamry³kareFVIsvnkm μépÞkñúg nigGFikarkic©[kan;EtmanRbsiT§PaBx<s; . eyIg)andak;ecjnUv 
RbkassþIBIeKalneya)ayRtYtBinitüépÞkñúgrbs;FnaKarCatiénkm<úCa RbkassþIBIRkmsIlFm’ sRmab;m®nþI 
buKÁlikGKÁaFikardæan nigRbkassþIBImuxgarParkic©rbs;m®nþIbuKÁlikGKÁaFikardæan . enAqñaM2008 eyIgk¾)an 
cuHeFVIsvnkmμenAnaykdæanbþÚrR)ak;  naykdæane)aHpSaynigXøaMgebLa nignaykdæanKNenyü saxa 
FnaKarCatiénkm<úCaextþkMBg;cam sVayerog kMBg;FM kMBg;qñaMg ekaHkug nigkMBt nigbnþeFVIsvnkmμ 
tamsaxamYycMnYneTot  .  

 

8¦-karBRgwgRbtibtþikarsaxaFnaKarCatiénkm<úCaextþ-Rkug ³ 
FnaKarCatiénkm<úCa )anBRgwgRbtibtiþkarrbs;xøÜnTaMgenATIsñak;karkNþal nigsaxaextþ-Rkug  

edIm,IcUlrYmGnuvtþtamkmμviFIkMENTRmg;karRKb;RKghirBaØvtßúsaFarN³ dMNak;kalTI2 tamry³karbegáIn 
RbsiT§PaBRKb;RKgKNnIrbs;sßab½nrdæ karbEgVrsac;R)ak;rbs;rtnaKarCati nigebIkR)ak;ebovtSr_CUn 
m®nþIraCkar nigkgkmøaMgRbdab;GavuFRKb;RbePT . 
 

 



elakCMTav Ék]tþm elak elakRsI nagkBaØa CaTIemRtI 
 

 

9¦-cMeBaHkic©shRbtibtiþkartMbn; nigGnþrCativij ³ enAqñaM2008 FnaKarCatiénkm<úCa 
mankic©shRbtibtþikarCamYymUlniFirUbiyvtßúGnþrCati ¬IMF¦ kñúgRkbx½NÐmaRtaTI IV nigCMnYybec©keTs . 
CamYymCÄmNÐl SEACEN FnaKarCatiénkm<úCa)anshRbtibtþikarerobcMsikçasalaenAextþesomrab  
nigbBa¢Únm®nþICMnajeTAcUlrYmsikçasalaenAbreTs edIm,Ipøas;bþÚrbTBiesaFn_énkarRKb;RKgneya)ay 
rUbiyvtßú nigkarRKb;RKgRbtibtþikarFnaKarkNþal . eyIg)an cUlrYmsnñisITfñak;eTsaPi)al SEACEN 
elIkTI43 enARbeTs\NÐÚensuI nigkic©RbCuMKN³kmμaFikarRbtibtþielIkTI6 enARbeTséf . CamYyRkum 
RbeTsGasIu):asIuhVik ¬APG¦ FnaKarCatiénkm<úCa)anTTYlerobcMsikçasalaKMrUmYy ¬Typologies 

Workshop¦ enAextþesomrabkñúgqñaM2009enH .  
 

cMeBaHTMnak;TMngeTVPaKIvij FnaKarCatiénkm<úCa)anBRgwgkic©shRbtibtþikarCamYyFnaKar 
kNþaléf FnaKarkNþalluchSMbYr FnaKarkNþalEb‘lhSiúk FnaKarkNþalGaløWm:g; nig)ancuHGnusSrN³ 
eyaKyl;KñaCamYyFnaKarkNþalkUer: evotNam nigLav edIm,Ipøas;bþÚrbTBiesaFn_kñúgkarRKb;RKg 
FnaKarkNþal karbNþúHbNþalnigpøas;bþÚrm®nþICMnajénFnaKarkNþalCamitþTaMgenaH .  

 

 
 

 

elakCMTav Ék]tþm Gs;elak elakRsI nagkBaØa CaTIemRtI 
 

srubmk smiT§plTaMgenH KWCalT§plEdlekItecjBIkarxitxMRbwgERbg nigkarcUlrYménkmøaMg 
srubrbs;m®nþIbuKÁlikTaMgGs;Kña . edIm,IRCabBIsmiT§pllMGitepSgeTot sUmGgÁsnñi)atemtþaRtgRtab; 
sþab;bT]eTÞsnamrbs;m®nþIeyIgkñúgeBlbnþiceTotenH . 

 

Cafμ ImþgeTot ´sUmEføgGMNrKuNy:agRCaleRCAcMeBaHkic©shkar nigkarxitxMRbwgERbgrbs; 
smaCikRkumRbwkSaPi)al nigm®nþIbuKÁlikTaMgGs; Edl)anrYmcMENkeFVI[FnaKarCatiénkm<úCa TTYl)an 
lT§pll¥RbesIrKYrCaTIemaTn³ .  xJúMenAEtmanCMenOeCOCak;fa elakCMTav Ék]tþm elak elakRsI 
nagkBaØa enAEtbnþs μartIsamKÁIKñaCaRbéBNIenHteTot . kñúgGgÁsnñi)atrbs;eyIgry³eBlBIréf¶enH 
sUm elak elakRsITaMgGs; xitxMRtgRtab;sþab;m®nþI]eTÞsnamrbs;eyIgnwgpSBVpSayGMBIlT§plkargar 
Edl)anGnuvtþknøgmk nigelIkTisedAkargarqñaM2009 sRmab;Gnuvtþ[)aneCaKC½y .   

 

 CaTIbBa©b; ´sUmCUnBrdl; elakCMTav Ék]tþm nigelak elakRsI nagkBaØa Edlmanvtþman 
enAkñúgGgÁsnñi)atenH sUmCYbRbTHEtBuT§BrTaMgbYnRbkarKW Gayu vNÑ³ sux³ Bl³ nigbdiPaN³kMubI 
eXøógXøateLIy ehIyTnÞwmenH  sUm[GgÁsnñi)atrbs;eyIgéf¶enHdMeNIrkarRbkbedayeCaKC½y . 

 

 

´sUmRbkasebIkGgÁsnñi)atCapøÚvkarcab;BIeBlenHteTA  .    
sUmGrKuN 
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