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s BRIasS CIFRS MENSHINMBSHRES TOBHIS

=F

AnnfmscGimamwminnuiiiah  ngjuimngasiyamin

imwminnGinnm yaa mymiEgigydmIAANISuAgm Samuai
MImWmInN QAN SATIMIAHGIMAISAYN  WMENTNNmAIGSHE
Shugjuptmiwuiigeiinumsumbisligimo feg  giboosy
(ganinn: MIY]UIRuARNs) AFEMMAgNINIMIVNMYUES
MunRinG CAS 8nmy CIFRS sI{MIUAIMMMESHE Snunjursimem
uiigemigéo fewnn gibood Snsigimo feg giboas T nAdnane
saldiginumimogiidueImGIsianmuminnaan sty UM sHs

SAMINAGYRIMY CIFRS AN UAM{MAUESHE ShvnjuT

Isighmnangmy yruasidumsAnnamy g IMWwmMInN N[
ShUlIIRHGIMAISAYMAN U NAGSHE  SRuEjsRimsig]h
nsidrumsAnnamusgdiiannisujayth (‘CAS”) 1slig

[} &B
ha)]
=

@
E
@
c

{Munsss Shunjy) 81 igfmo feg giboas (MuthigsumuGRIMW
UMW mMinnuiimia umsiusailinimy CAS) 1

27



85¢: esjHINEsies HHses
SERESFRIRIIHBSITI 2020

s B6RINsS CIFRS MENSMMNMBSTRES SoB5IS (&)
mﬁg“]n@ﬁsmmmmhﬁggsmmﬁ:gigm’t’g§m9 igg oo

311§ 2020 311 2019
HaniEia ’ msif) oy ﬁlncg,‘lmtiﬂ“%ﬁ I
IBOREHS
aildinkhistalis 9,894 40,021 27,448 111,851
maﬁmjﬁ;gwmmmmn‘mm 1,497 6,055 1,133 4,617
FUH R Y WG SIAITEIIE] 5 16,795 67,936 7,648 31,166
[MAnyIiyg sIsinminnme 75,000 303,375 75,000 305,625
BANAS GimeHASNS 1,337,935 5,411,947 1,983,626 8,083,276
HGUS{EN] Snuigu 1,429,756 5,783,363 1,468,526 5,984,244
[#njeoAyINg)a 5410 21,884 5410 22,046
BS{BIREYREHS 2,876,287 11,634,581 3,568,791 14,542,825
R[S SOPRBS
IBEUHHS
{mfng 1,370,727 5,544,591 1,746,401 7,116,584
(8 NHAYIN Y 35972 145506 6,583 26,826
NSNSNHAY 203,567 823,429 209,261 852,739
GANUNGGIS 577 2,335 1,111 4,527
B5§BIREYHHB 1,610,843 6,515,861 1,963,356 8,000,676
BRBER SegeBie
Iiugs 1,500,000 6,067,500 1,500,000 6,000,000
GSUPIMEUGUIMA 65,654 265570 82,966 338,086
UgNuunI (300,210)(1,225,486) 22,469 91,044
mivatpSwian - 11,136 - 113,019
SSIBERVER Fegesie 1,265,444 5,118,720 1,605,435 6,542,149
B5IBIREYHAT SOTVBHR 2,876,287 11,634,581 3,568,791 14,542,825
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311 2020 311 2019
<t (53

4 4
gopenietn mSiu gopmisin

M &ii]ou

255,486 1,042,383 342,498
(163,255) (666,080) (172,831)

1,387,802
(700,311)

92,231 376,303 169,667

75,477 307,946 165,435
(196,081) (800,010) (188,885)
(39,896) (162,776) (39,885)
(58,913) (240,365) (70,217)

687,491

670,343
(765,362)
(765,362)
(284,519)

(127,182) (518,902) 36,115

(213,608) (871,521) (36,295)

146,339

(147,067)

(340,790)(1,390,423)  (180)

799 3,260 (52,572)

(339,991)(1,387,163) (52,752)

(728)

(213,022)
(213,750)

- 101,883 -

89,520

(339,991)(1,285,280) (52,752)

(124,230)
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TR PRIRNBE S BIBRBLERIHR
mitsuTigeigFmo fen giobo

susgijisiigé 1 van i 2019
UgNISMIWUTIGe
PG SUEIMEUSYImE
mivAipSwian

T Rygisiigé 31 g 2019

sunnupisiigé 1 wan gl 2020
ugnuisMituiige

Rha]]

HUU UG SUBAMBUSU]M

mivAiSwing
suwnrufisiigé 31 § g1 2020
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gsuEhmy mivAky
ilugs Usﬁjgﬁ wgnnuuRs  jSwdan U

gonmin m8o gapaeta mefn gansneta meu msfar gananwina )
1,500,000 6,000,000 28,517 114,581 129,670 524,515 23,499 1,658,187 6,662,595
- - - - (52,752)  (213,750) - (52,752)  (213,750)

- - 54,449 221,880 (54,449)  (221,880) - - -

- - - 1,625 - 2,159 89,520 - 93,304
1,500,000 6,000,000 82,966 338,086 22,469 91,044 113,019 1,605435 6,542,149
1,500,000 6,000,000 82,966 338,086 22,469 91,044 113,019 1,605,435 6,542,149
- - - - (339,991) (1,387,163) (339,991) (1,387,163)

- - (17,312) (70,633) 17,312 70,633 - - -

- 67,500 - (1,883) - - (101,883) - (36,066)
1,500,000 6,067,500 65,654 265,570 (300,210) (1,225,486) 11,336 1,265,444 5,118,720
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RS RIRNBINI NSNS
mitsuTigeigFmo fen giobo

31 3 2020 31 3 2019
AN IYTA ymérﬂm qngw:mrﬁ?ﬁ” nsi ey
GigenGimANuAymnpRu§mi
NAYSUNNG (340,790)  (1,390,423) (180) (729)
Suinnys:
iups{gnjeoyd 8 uimgi 39,896 162,776 39,885 161,614
FITMSES UENU{E UM 213,608 871,521 36,295 147,067
| (87,286)  (356,126) 76,000 307,952
ulpuEua{FnjruRY Sh HuRYIRU{mee
‘h’l:m;m BImeHARNS 432,083 1,762,899  (140,032) (567,410)
(S NjeUAYINi Y - - (2,160) (8,752)
(S NjHAYIN 29,390 119,911 (9,247) (37,469)
ﬁnﬁLmﬁmsﬁgnLuﬁﬁﬁm: 374,187 1,526,684  (75,439) (305,679)
Samwuingimasany (5,429) (22,149) (5,975) (24,211)
GMAN gmSAuRgmnpRufmi 368,758 1,504,535  (81,414)  (329,890)
GiIgANGIMAN uAymMAISIung
mIGmignjruy]a 8 vimi (1,128) (4,602)  (430,349)  (1,743,774)
ﬁnﬁLmﬁfqgrLﬁqn punigmniSIung (1,128) (4,602) (430,349) (1,743,774)
GIgANGMAN uAymM NI
GIMAFGUMS §hmiﬁjt;Lmﬁﬁi:5 (375,673) (1,532,746) 259,423 1,051,182
ﬁﬂﬁLmﬁﬁqgtLﬁqnmﬁqmnﬁ‘i:@f‘g (375,673) (1,532,746) 259,423 1,051,182
thijruanGima SaanGimasusy (8,043)  (32,813) (252,340) (1,022,482)
G ASh s AsyutsTifemiwuiigs (463,771) (1,889,866)  (211,431) (849,530)
mivAlutwian - 14,191 - (17,854)

aNGIMA ShanGmAsysighmiwuiige (471,814) (1,908,488) (463,771) (1,889,866)
dnmaitintiss

ANG{MA 9,894 40,021 27,448 111,851
B A MY WS 18,292 73,991 8,781 35,783
snneIsinyus (500,000) (2,022,500)  (500,000)  (2,037,500)

(471,814) (1,908,488)  (463,771)  (1,889,866)

31



9

By
&
G
o
)
L2l
¢
()]

FRNFES MG BT S IIRNBIRSE

o
9

M9 25 Fooko

85¢: esjHINEsies HHses
SERESFRIRIIHBSITI 2020

jBwian BRI M SIEMIAMAGEONIMYS

2. PSBHRSINGEHRIMIE OGS

AANSGIS
G DALG U 1
SEREI RO RO

31/12/20 31/12/19
gopeisin  mSiu gapisin M) g
9,894 40,021 27,448 111,851
9,894 40,021 27,448 111,851
31/12/20 31/12/19
gapeniein mSiu ganmiein M8if) U
5,998 24,262 17,159 69,923
3,896 15,759 10,289 41,928
9,894 40,021 27,448 111,851
31/12/19 31/12/18
gapeisin  mSiu gapaisin M) g
1,697 6,864 1,237 5,041
15,098 61,072 6,411 26,125
16,795 67,936 7,648 31,166

AANEGISMYWEMIINjiIG) A stsMIfMmArg 1
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31/12/20 3112119
gopeisin  mSiu gapisin M) g
RANFISAARNS 1,394,799 5,641,962 2,000,470 8,151,915
MIgMAHIg g 24,515 99,163 35797 145,873
1,419,314 5,741,125 2,036,267 8,297,788
TN SHSIUMIMAUARANA S (81,379) (329,178) (52,641) (214,512)
RANAISGIMHAGES G 1,337,935 5,411,947 1,983,626 8,083,276
GRURIARgRATMSESIIMINAUAR NN SIS GAIF:
| 31/12/20 3112119
gopenietn mSiu gopmisin I
ruuRnjIsTiismuuTine 52,641 214,512 16,346 65,678
(Lﬁgmﬁﬁ?m)m}?msmsqh MIWUTIGE 28,738 116,245 36,295 147,902
mivatuSwing - (1,579) - 932
ISlGamMItuiig ¢ 81,379 329,178 52,641 214,512
miimaviguiinna s Gim:HASHS nsjrnmys
31/12/20 3112119
gopenietn mSiu gopmisin IO
() ImAmumuANHus
ﬁsqmnm 112 3,174 12,839 - -
G eui 119 318 20,559 83,161 . .
iGeuh 3161 12 i 226,882 917,738 331,624 1,351,368
IGeui 12 12 1,144,184 4,628,224 1,668,846 6,800,547
fejtale 24,515 99,163 35797 145,873
1,419,314 5,741,125 2,036,267 8,297,788
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3. gramesicuussce (afsdise)

31/12/20 31/12/19
gopeisin mSiu gapisin M) g
(2) Imamupagfuwdans
ﬁlﬂcgﬂim[’tﬁﬁ 914,601 3,699,559 1,451,247 5,913,832
M 480,198 1,942,403 549,223 2,238,084
JxFEaly 24,515 99,163 35,797 145,872
1,419,314 5,741,125 2,036,267 8,297,788
31/12/20 31/12/19
gapenisin mSiu ganmiein M8if) U
(8) Imamu{sIAganfigls
ShrUsSHs 1,419,314 5,741,125 2,036,267 8,297,788
1,419,314 5,741,125 2,036,267 8,297,788
31/12/20 31/12/19
gopeisin mSiu gapisin M) g
(W) myrstgmis
SIEIER 1,419,314 5,741,125 2,036,267 8,297,788
1,419,314 5,741,125 2,036,267 8,297,788
31/12/20 31/12/19
gapenisin mSiu gapaisin M g
() ImamulyAtofics
‘ﬁﬁ}ﬁiﬁ 1,247,602 5,046,551 1,535,334 6,256,486
M G{m s 72,004 291254 465,136 1,895,429
3§89 99,708 403,320 35797 145873
1,419,314 5,741,125 2,036,267 8,297,788
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31/12/20 31/12/19
gopenietn mSio gopmisin I
(G) TMamy§aing
ML A WAMN - §10m 143,795 581,649 465,136 1,895,429
1 - [mZHfﬂ‘ﬂﬁ 562,192 2,274,067 698,084 2,844,692
e - ATil 688,812 2,786,246 837,250 3,411,794
I 9 24,515 99,163 35,797 145,873
1,419,314 5,741,125 2,036,267 8,297,788
31/12/20 31/12/19
gopenietn mSiu gopmisin I
(8) MM ﬁ(qhgmgﬁ)& % % % %
RANFISMAARNS
AU 12228 12-22.8 18 18
BN 12-22.8 12-22.8 18 18
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4. HORBRIREY TOBITS
muiwuigsigémo ieg gibobo

i

OB X))
& @
Ol

1 gnn 2020

Czo
prap]
[and

<0
S 5
g
2

-
[(ovA
Col)

31 13 2020

E &
() sl

1 81N 2020

&
8 B3 &3

G

B

FISANMIIUTIG ¢

2
=
- 9
=4

2
=
3
o

<

LR
<o

31 1§ 2020
ﬁﬁmgs@sj
31 1j 2020
mm”métﬂm

X,
AR
3, 3,
L e

<

iUy

9¢

mitA Y iAjnuimida ARty
i, M LN AS b vimefing & Snuimi HNSWS i)
B nEEIA i i qnajpmt;?ﬁ i HONEIEIR ONIEIETR
1,229,000 224,687 11,388 14,674 10,067 106,000 1,595,816
- - - 1,128 - - 1,128
- - - (614) - - (614)
1,229,000 224,687 11,388 15,188 10,067 106,000 1,596,330
- 52,697 7,579 5,943 8,100 52,973 127,292
- 11,419 2,255 2,877 1,795 21,550 39,896
- - - (614) - - (614)
- - - 1,044 (1,044) -
- 64,116 9,834 9,250 8,851 74,5623 166,574
&
1,229,000 160,571 1,554 5,938 1.216 31,477 1,429,756 ¢ G}
4,971,305 649,510 6,286 24,019 4.919 127,324 5,783,363é g’
o
3. 3
5 3
&

&
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4. BORVBRIREY ROBITNS (HRRCUBR)

MUTWwUTESIsEm 126 Mbobo
(X} J zt.:lt =3

igeSs

ORI 1)

<D
_g E

L l'd
[JoyX

Lol
w
—_—
Nty
N
o
=
©

G
20

g8 1 yAn 2019

9 B &-

ty

gt Qo

FISANMIIUTIG ¢

<
9

[01E2018]

3

i5§ 311 2019
SERRNECBS)

5@ 31 3 2019

)

&

D

£
S

BUHY Ith m Sy fy

mitnrug A nuigidn A h gty
] MM TN A b vimefng & Snuimi HNSUWS )
HanEEIR GANEIETR i i AnEIHIA Bl Bl meij)
800,000 224,687 15,508 19,178 10,885 106,000 1,176,258
429,000 - - 1,349 - - 430,349
- - (4,120) (5,853) (818) - (10,791)
1,229,000 224,687 11,388 14,674 10,067 106,000 1,595,816
- 41,309 9,343 10,012 6,146 31,481 98,291
- 11,388 2,356 1,783 2,771 21,492 39,790
- - (4,120) (5,853) (818) - (10,791)
- 52,697 7,579 5,942 8,099 52,973 127,290
4
1,229,000 171,990 3,809 8,732 1.968 53,027 1,468,526$ Q-
5,008,175 700,859 15,522 35,583 8.020 216,085 5,984,244 G
5
B
¢
c_'l
G
9: %"
@, B
o
32
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5. {REYESHBESIS

31/12/20 31/12/19
gopeisin mSiu gapisin M) g
UHUA S Snsamwuilys 5410 21,884 5410 22,046
5,410 21,884 5,410 22,046
6. {TRHHS

31/12/20 31/12/19
gopenietn mSiu gonmisin I

[MARGAGIMI igjs el Gma
HANA Si’mﬁjS (i) 500,000 2,022,500 500,000 2,037,500
sangisits:inastii (i) 825,849 3,340,559 1,060,123 4,320,001
(mAngAnARLs (i) 44,878 181532 186,278 759,083
1,370,727 5,544,591 1,746,401 7,116,584

al

) (MARGAGSIG ig]S:MNed GMEH JEMSRANASTNUSHGIHI{M

o 9

PUIUHISGSSEA{MA §00,000 FANIHILIA [HUBISHMMITMAUEIR
8.50 MATHI ]

al

(i) (MARSAGSINIT ig]8 A GMA jumsinnasiw:n ki

[mady 3,840,000,000 ] U5
I ] 3,340,558,500 1] rU fUbrUSi1 825,849 fAniILiA SIIGF 31 12 § &) 2020
mufinng | 15§ 21§28 gsum &1 2020 5 TG E 02 18 gaum &1 2024

MigRHn | (MAIRY Samiima (RigRaun{ueiie

HIMMI{MA | 8.25% [UGIG]
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(iii) Lmﬁﬁgiﬁhﬁﬁﬁs
5§8ISsUINMAN Lm'ﬁﬁﬁfﬁmms&iﬁﬁ IR 18 symn Svianapo

It Ama IS UERNFAIMAGSS 21,578 faNiIEiA1 ATHNIS:

4

i memudnnagimicod Sappignasinuidugmastangaimi
W AT SRS SIS MMI{MA 1 Maiws{pysiis

7. {REYHHBESIS

31/12/20 31/12/19
gopeisin msiu gapeisin msigo

GAMWURIERAMN 2,914 11,787 3,000 12,225
[MAGANUBSMSFGUANIY 19,805 80,111 481 1,960
Mi{m “'ﬁLEjfo‘J 3,974 16,075 - -
SamwuRienyiwigti: 2,250 9,101 : -
Jejtaly 7,029 28432 3,102 12,641

35,972 145,506 6,583 26,826

8.:8uge
[S‘Inij’“litﬁtﬁmGUfj 5% mo i2

J

§ bobo IlugSuASAIUR{HRYUIS

g
mSG§S 9%0,000 #is ANYWU]

WHISHIU 90 §ANHIEIAT Gg8Idy
§8 IS: HISHSINBMNMYW{UMIUTIMIitHis Agming w-
095-99¢ G:ig§ bb iz 51 8 o9 ;ummﬂmmm"msamtﬁ@ig

HISIHEES HUJUTEIAIRY B MSANSI) T NTMATIS{HIMS§AHIG ]

39



85¢: esjHINEsies HHses
SERESFRIRIIHBSITI 2020

iLogegemeiscisugoneims

31/12/20 31/12/19
i MmSHu g mSi
IGMENW SHMSUN{AUESS 1,500,000 6,067,500 1,500,000 6,000,000
1,500,000 6,067,500 1,500,000 6,000,000
8. (68 (8)
IGRIEUHSMAU] Siﬁﬁﬁ‘[ﬁlﬁtﬁs BISHGnIMmys
31/12/20 31/12/19
maiis Gss Gss  maiwis Gss Gss
mMAyls mMAyls abph magis mMAyls abph
memuy HIIyin memuy HIIYin
AR IR gy 40% 60,000 600,000 40% 60,000 600,000
i ind 810 40% 60,000 600,000 40% 60,000 600,000
I A i =138) 5% 7,500 75,000 5% 7,500 75,000
I End i:jé 5% 7,500 75,000 5% 7,500 75,000
I End ﬁflf‘lé:lii 5% 7,500 75,000 5% 7,500 75,000
A R indg 5% 7,500 75,000 5% 7,500 75,000
100% 150,000 1,500,000 100% 150,000 1,500,000
9. BRBILOMBBRBIRE
§SUENMBUSUNE Avipmimagriming imsnsidasiagsiin

S
MAUD PINSANNSINWHSINYIFI MY CIFRS for SMEs 8§11 f6IMSHS
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MUGNUURI HURINSANINWHS I EIFIMBUSUJM IV A TSI

MAISAYM T MNSUM (RIMSIARAMMESUERIMUBUSUiMa 18Tinwy

iuedimsnsmugpiuys  Adthaadimsusitiviaids  Ihrupims
AANSIIUHSINYIFIMY CIFRS for SMEs §SU{HAIS M SIHIIF

MSIGRIURT

10. BROVSFSIENS

31/12/20 31/12/19
SANRMIiMARMSHANS ganeisin omsHl danmisin m 1]y
SIS 383 1,563 502 2,034
gane1s Gincicns 255,103 1,040,820 341,996 1,385,768

255,486 1,042,383 342,498 1,387,802

11, SRNESTIITNS

31/12/20 31/12/19
samwmiimaniiargins gapeiein msgu gapeisin mdie
[MARGAGSIMI ig]s ] GMA 130,709 533,293 133,558 541177
[MARGANARNS 32,546 132,787 39,273 159,134

163,255 666,080 172,831 700,311

12. SROVBQISHBFMES;2)

31/12/20 31/12/19

gapenisin mSiu ganmisin M8if) U

i’anﬁmﬁ‘i[,ﬁmgm Surfineni 74,793 305,155 157,572 638,482
5N St 684 2,791 1,031 4,178
[mArdinAgNs - - 6832 27,683

75,477 307,946 165,435 670,343
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31/12/20 31/12/19
gopenietn mSiu gopmisin M Sif) U
{mag)ing Shanami 190,781 778,386 185,892 753,234
N WU AGIGIG) 5300 21624 2993 12,128

196,081 800,010 188,885 765,362

14. SRMNBSEVBISHBFM6S529)

31/12/20 31/12119

gopenisin mSiu gapeising mSigo
G LM L5 ES G RS AT L A LS 12,900 52,632 12,680 51,379
G with i 16,340 66,667 8360 33,875
GAMWwai§ae 9,560 39,005 8,800 35,658
SAMu I Mi{P{mesunSusg 5745 23,440 9,642 39,069
Ny weagsn i amn 3,000 12,240 3,115 12,622
U W E 1M Sn g g 1,000 4,080 4962 20,106
migegu Snmils & 1,320 538 1,671 6,771
OGO Mi§ A §Sh 2,598 10,600 2,545 10,312
e G s § A D 3,523 14,373 3,806 15422
UMt W Shnagh 420 1,714 635 2,573
PG WIS E TN 294 1,200 6,704 27,165
HInms 12 49 39 158
SAMWINGMITANgMA A : - 1,749 7,087
Gpi SBamipwmangay : . 224 908

Gﬂmtﬁ[ﬁ'jﬁﬂ 2,201 8,979 5,285 21,414
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58,913 240,365 70,217 284,519

15. BRIVESBSAF

31/12/20 31/12/19
gopenietn mSiu gopmisin M Sif) U
NSGIS 4,895 19,972 5,857 23,733
NSNS (5,694) (23,232) 46,715 189,289

(799) (3,260) 52,572 213,022

R, maglaghangidimatinng

ﬁaLﬁﬁénﬂESGmﬁms;ﬁms nsdsmsmag ﬁgﬁhnsmmnmmmnh
HUM 0% ISUGHAUTUNSING{MAGIANM UURNSHUJIMIRRH{M 9% IS
NRUTUIASTU NS AG§S{MATH UGG |

31/12/20 31/12/19
gpenisin mSs gopeiein s

UGRUESURNSING{MAGIANM  (340,790) (1,390,423)  (180)  (729)

NSIG{MAGIANMANH]M B0%  (68,158) (278,084)  (36)  (146)

SUGAMWBSMGEMARANMS
MUGNUANIIANS 41,705 170,159 1,044 4,230
g9 - - (1,009)  (4,088)
ngIG{MAGIANM - - . .
NSHUTUTBANH{M 9% 4,895 19,972 5857 23,733
ngm’.’iLm*'ﬁé'mnm 4,895 19972 5857 23733
2. GANUNSGIS
31/12/20 31/12/19
gapeniein mSi)u ganmiein M8if) U
FUHRNJIREMIWUTIG g 1,111 4527 1,229 4,938
AWHASARMIWUTIGS 4,895 19,972 5857 23,733
ﬁmwuﬁhgqhm?wﬁngg (5,429) (22,149) (5,975) (24,211)

miuntifwdag - (15) - 67
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577 2,335 1,111 4,527
31/12/20 31/12/19

gapeniein mSiu ganmiein M8if) U
39,357 159,199 - -
(242,924) (982,628) (209,261)  (852,739)
(203,567) (823,429) (209,261) (852,739)

FIIMSNS

HGUS{FH] Ui
Snfm  sanes  wmining U
gopeisin mS$iu gapeisin msifo
(163,291) 745 - (162,546)
(30,982) (15,733) . (46,715)
(194,273)  (14,988) - (209,261)
(791,662) (61,077) - (852,739)
(194,273)  (14,988) - (209,261)
(48,651) 22,989 31,356 5,694
(242,924) 8,001 31,356 (203,567)
(982,628) 32,364 126,835 (823,429)

31/12/20 31/12/19

gopenisin mSiu gapeising msigo
100,550 407,429 93,850 380,280
100,550 407,429 93,850 380,280
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31/12/20 31/12/19
HaniEin msi) HAneniEin m&ii]ou
fgmi 1 gl 12,900 52,632 12900 52,271
iGeuf 1 @) fafiothi 5 5 18,700 76,296 31,600 128,043

31,600 128,928 44,500 180,314

18. §EN5S655)55653)5

WRSMBIMS gruenp]unyuytwsgspitfsamatmagiiing ihyjuy
Lﬁjﬁmﬁmigﬁﬁ'j%ii“g:tlmﬁj‘ﬁmﬂUjﬁgﬁmtmghm?mﬁ?tgfﬁjgﬁjg Isimtw
MINOIEhE

Dio

ANSIETRIM

‘g;mthUJUmjﬁgGmmLmﬁ [RimsAIgmidnnaIginim 1RY]upua
MU MISTANMIWUTIGEUGU[S T

31/12/19
§inse §inse
M uTigeys finnsigjnim MNSRIM
B ANINIEn BEiEin ganiiein
imAaviSamany s
5 1A A M FU 76,133 - (76,133)
U R NN Y W STATA M U - 1,133 1,133
[manyIivgsisinminnmeu - 75,000 75,000
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Corporate Mission
To Sustain the Position of Being the most honesty, Kindness Efficient and Trusty

Microfinance Institution of Clients and Community in the Countryside.
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Board of Directors

Chairman

Mr. Keo Maly

Shareholder

Mdm. Keo Phoung Bopha

Executive Director

Mr. Keo Phalla

Director
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Director
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Director
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Auditor
Morison Kak & Associes

No. 27, Street 440, Sangkat Tuol Tumpung1

Khan Chamcarmon, Phnom Penh, Cambodia

Head Office
House No 25, Street 1015, Phum Bayab

Sangkat Phnom Penh Thmey, Khan Sen Sok, Phnom Penh, Cambodia
Tel: 077 58 7777 / 081 58 7777 / 031 983 8888

Email: keomaly55@gmail.com / keo_phalla@yahoo.com
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BRANCH NETWORK

Koh Andeth Branch

Villa Hout Lorm

Phum Rominh Khang Cheung

Khum Rominh

Srok Koh Andeth

Takeo Province, Cambodia

Tel: 061 222 056 / 015 888 323 / 088 8999 149

Email: keomaly55@gmail.com / keosaravuth012@yahoo.com
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Kirivong Branch

Villa Meas Son

Phum Po Kvet

Khum Prasbat Choun Chum

Srok Kirivong

Takeo Province

Tel: 012 777 994 / 015 888 663 / 071 6999 666

Email: keomony82@gmail.com
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Corporate Profile of Sachak Microfinance

Sachak Microfinance Institution was incorporated in 30 September 2013 and commenced
its business on 09 October 2013 at Phum Rominh Khang Cheung, Khum Rominh, Srok
Koh Andeth, Takeo Province. Sachak Microfinance was obtained a permanent license NO.
M.F.40 from the National Bank of Cambodia dated 30 September 2013. Then on 04
September 2015 Sachak Microfinance PLC was obtained one more license No. M-H 40-
21/04/02/01 from National Bank of Cambodia allow to operate one more branch at Srok
Kirivong, Takeo Province, Lately on 18 July 2018 Sachak Microfinace PLC has obtained
another one license from National Bank of Cambodia to operate the Head office which is
located at house No.25, Street 1015, Phum Bayab, Sangkat Phnom Penh Thmey, Khan
Sen Sok, Phnom Penh. Sachak is the most honesty, kindness, efficient and trusty
Microfinance for its prudent management, superior customer service fast and accurate with

trusty supported and respected from the people and community in the area.

For the main business of Sachak Microfinance is helping the poor people and community
in the country side and the city for their living better and reducing the poorness of the
people by giving loan to them for developing agriculture, small business, feed animals,

harvest machine, household goods and renovate house with reasonable interest.
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Cor por ate Philosophy

Sachak Microfinance cares for its customers’ living and developing

By providing loan fast with efficient and providing the most courteous to all
customers.

By trying expand branches for helping our clients to do the business promptly
and giving the good idea to them and teach them how to use the loan with

efficient and make profit.

Sachak Microfinance cares for its employees

Cares about healthy and living of the employees by promoting the well-being of
its staff through attractive salary, bonus, incentive, petrol consumption, uniform
and annual dinner.

By promoting good staff morale through proper staff training and development
and provision of opportunities for career advancement in the future and also

promoting to the higher grade for the staff who has qualified and performed well.

Sachak Microfinance cares for the community it serves

Respect, courteous to the customers and community and always treat them as
family.
Participate in the upgrading living standard of the people and community,

reducing the poorness of the people in country side.
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BOARD OF DIRECTORS

Mr. Keo Maly Mdm. Keo Phoung Bopha
Chairman Shareholder

Mr. Keo Phalla Mr. Keo Mony
Executive Director Director
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BOARD OF DIRECTOR’SPROFILE

Mr. Keo Maly
Chairman

Mr. Keo Maly aged 66, was appointed as chairman of Sachak Microfinance on 27 June
2013. Mr. Keo Maly began his banking career in 1982 and has 33 years” experience in the
banking and finance industry. He graduated high level of technical Banking at Hanoi
Vietnam in 1988. In 1982 to 1991 he worked at Phnom Penh Municipal Bank then in 1992
he moved to Cambodian Public Bank which is the big bank of Malaysia, in 2005 he was
appointed as Branch Manager of Cambodian Public Bank in Siem Reap province, as a
banker he has received a lot bank awards. He is founder of the Khmer People
Development Organization in 2011 for helping the poor people and community in the
country side by granted loan to them for doing agriculture and business at that time his
aged 56, He also founder of the Sachak Microfinance and he was appointed as chairman
on 27 June 2013, as a chairman he has managed the institution grow up and respected,

trusty from the people and community

Madam. K eo Phoung Bopha
Shareholder

Madam. Keo Phoung Bopha age 63 she is a big shareholder of Sachak Microfinance
presently she has 40% share. Madam. Keo Phoung Bopha has experienced of financing
control of income and expenditure of Khmer People Development Organization Since 2011
she graduated Diploma degree in 1974 therefore she has always help the company by

giving the good opinion and make decision for institution stably grow up.
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Mr. Keo Phalla
Executive Dir ector

Mr. Keo Phalla aged 41, was appointed as Executive Director of Sachak Microfinance on
09 October 2013. Mr. Keo Phalla was designated as Executive General Manager of Khmer
People Development Organization in 2011, he graduated Bachelor degree of accounting
in 2001 at National Institute of Management. Mr. Keo Phalla has experienced of accounting
and finance therefore in the career as General Manager he has managed and perform

well, make the institution growing up so fast.

Mr. Keo Saravuth
Director

Mr. Keo Saravuth aged 37, was appointed as Director in charge of operation, Computer
System and Human Resource of Sachak Microfinance on 09 October 2013. Mr. Keo
Saravuth was designed as Deputy General Manager of Khmer People Development
Organization in 2011, he graduated Master of Business Administration in 2010 at
Chamroeun University of Poly-Technology. Mr. Keo Saravuth has good experienced of
operation and finance he use to Administer of Business, Information Technology and
Human Resource. In his career he has well managed and makes the company safety and

develops.

12



Sachak Microfinance
2020 Annual Report

Mr. Keo Mony
Director

Mr. Keo Mony aged 39, was appointed as Director in charge of loan of Sachak
Microfinance on 09 October 2013. Mr. Keo Mony was designated as Loan Manager of
Khmer People Development Organization in 2011, he graduated Bachelor Degree program
of Business Administration in the field of Management in 2006 at Instistute of Management
Sciences Siem Reap Province. Mr. Keo Mony has good experienced of managing loan well
but due to Covid 19 pandemic effected to the economic in the world , therefore the non

performing loan of Sachak Microfinance of this year has decrease to 4%.

Mdm. Keo Voleak

Director

Mdm. Keo Voleak aged 31, was appointed as Director in charge of Account of Sachak
Microfinances on 09 October 2013. Mdm. Keo Voleak was designated as Account
Manager of Khmer People Development Organization in 2011, she graduated Secondary
School (Back Il) in 2007 and graduated Technical of Banking at Center for Banking Studies
of National Bank of Cambodia since 2011 and completed first year in the field of Account
in 2010 at Panhasastra University of Cambodia. Mdm. Keo Voleak has good experienced
of managing account, with her career she has performed and managed well, therefore the

company has secured and success.
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CHAIRMAN'SSTATEMENT

Overall Business Environment

The Cambodian overall business environment is expected to Agriculture, we can say
Agriculture is the main business and the main economy for developing country, with this
undertaken by the Government, effective fiscal and monetary measures implemented by

the National Bank of Cambodia, sustainable inflation cash in the market.

The Cambodian economy is dropped down around 2.8% in year 2020 due to Corona virus
infected and the quota export EPA to USA and Europe charges 20% but we expected the
economic will perform well in outlook grow 6.8% in year 2021 after the Covid 19 is better
and due to the sustainable growth in agriculture sectors, Construction investment, tourism,

garments and textile, and Foreign Direct Investments.

14
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Summary of the Sachak Microfinance s L oan Performance

Sachak Microfinance has participated in developing country by helping the poor people

and community for their living better.

Compliance with National Bank of Cambodia’s Regulations

Sachak Microfinance remains steadfast and committed in ensuring compliance to the
NBC’s regulations. Sachak Microfinance will continue to ensure compliance with NBC’s
guidelines and regulations and also uphold good professionalism in the management and

operation of the Microfinance’s business.

Focus and Commitment

Sachak Microfinance’s strong commitment to excellence service by granted loan fast and

accurate open another branch for helping people in the country side.

The board of directors of Sachak Microfinance’s strong commitment profit growth and
business expansion, helping our clients when they are facing financial difficulty effected
from this situation by support them to receive of restructure loan so that they still have a
home for living and continue to make a living and be able to pay with the new restructure
loan, improving customer service delivery while at the same time ensuring good corporate
governance with people and authority, risk management policies and prudent credit policies

in order to support sustainable long term growth and profitability of the Microfinance.
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Acknowledgement

The board of director and management would like to thank the National Bank of Cambodia
and all other relevant authorities for their invaluable advice, guidance and support in
addition thank all the clients and community that always trusted and supported our

Microfinance.

POLICY AND PRACTICE GUIDELINES CORPORATE

Duties and Responsibilities of the Board

The board control and reviews the Microfinance’s strategic business directions and goals
with the prevailing economic and market condition. The board approved the annual budget
and open the new Head Office in Phnom Penh and establishes policies on the management
of credit risks ensuring low NPL loan. The main responsibilities of the board that is reviews
the action plans that are implemented by the management to achieve business targets and
implemented laid down accordingly to the guidelines and directives issued by National

Bank of Cambodia from time to time.

Board Director Meetings
Board director meetings are held at least 4 times a year. Reports on the progress of

Sachak Microfinance’s business operations and prepared the new business plan in the

future for board's director approval.
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The agenda for every board director meeting and supporting document are furnished to all
the directors for their perusal well in the next meeting. Directors are regularly updated and
advised to the members and the staffs are regularly implemented relating to the duties and
responsibilities including policy guidelines issued by National Bank of Cambodia that

concern Microfinance.

Internal Control

The board director is responsible for the adequacy and effectiveness of the Microfinance’s
system of internal control and established for identifying evaluating and managing the
significant risks faced by the Microfinance, enhancing the system of internal controls as

and when there are changes to the business environment or regulatory guidelines.

Board director reviews reports from management on regular basis such as information
related to the system lending, account and finance, the report on monitoring of compliance

with banking laws and National Bank of Cambodia’s guidelines.

Key Internal Control Processes

The Key processes that have been established in reviewing the adequacy and

effectiveness of the system of internal controls and enhance the capital efficient.

The board director is responsibilities control risks arising and ensuring that the risks have

been setup.
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Code of Ethics

Sachak Microfinance is in industry where its financial institution trust and confidence that
customers and community have in the Microfinance are vital to the continued growth and
success of the Microfinance. Sachak Microfinance seeks to conduct itself with integrity and

trust worthiness and confidence in the Microfinance.

A key determinant in building a trusted financial institution is the way its employees conduct
themselves in their work and in the delivery of service to customers and community.
Sachak conducted themselves to standards that are consistent with the expectations of
customers. Sachak will prepared trust integrity such as code of ethics, an Anti-Fraud
policy, Anti-Money Laundering policy, Avoid conflict of interest, Avoid misuse of position,
Prevent misuse of information for personal gain, ensure integrity and completeness of

records, ensure confident of communication with customers.

BUSINESS OPERATION TARGET

Customer Per spective

Sachak Microfinance committed excellent customer service, presently intensely
competitive financing industry; significant toward the successful we service delivery

excellence to the customers that is our commitment of Sachak Microfinance.

Sachak Microfinance has trained to the staff about courtesy, code of ethics in excellence

service to the customers and learns to understand what the customer’s needs.
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Human Resour ce Development

The key to success and strong performance of Sachak Microfinance is the contribution of

staff and manager, committed and knowledgeable employees who are trying to work hard.

Sachak highly treasures and reinforces their strengths by providing effective training to
develop the skills of its employees, given the chance to the staff who wants to study
technical of banking and finance and study at university to enhance the performance levels

of all staff in the future.

REPORT OF BOARD OF DIRECTORS

Board of Directors
The members of the board of directors of the Sachak Microfinance during the financial

year and at the date of this report are:

Mr. Keo Maly Chairman

Mdm. Keo Phoung Bopha Shareholder

Mr. Keo Phalla Executive Director
Mr. Keo Saravuth Director

Mr. Keo Mony Director

Mdm. Keo Voleak Director
Auditors

The auditors, Morison Kak & Associes expressed their willingness to accept appointment

as auditors of Sachak Microfinance during the financial year.
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Director’s benefits

During at the end of the financial year, no arrangements existed to which director to acquire
benefits by means of the acquisition of shares or receive any benefit other than salary

which the director has a substantial financial as disclosed in the financial statements.

Statement of the board of director’sresponsibility of thefinancial statements

The board is responsible for ensuring that the financial statement presents fairly and truly,
the financial statement during in the period financial year accordance with guidelines of the
National Bank of Cambodia. Management is responsible for ensuring that proper
accounting records with reasonable accuracy at any time and to ensure that the accounting
records comply with guidelines of National Bank of Cambodia. Management is responsible
for ensuring that proper accounting records comply with guidelines of National Bank of
Cambodia. It is also responsible for safeguarding the assets of the Microfinance and hence
for taking reasonable steps for the prevention detection of fraud and other irregularities
control and direct effectively the Microfinance in all material decisions affecting the
operations and performance and ascertain that such have been properly reflected in the

financial statements.

Approved of the Financial Statements

We hereby represented of Sachak Microfinance approve the financial statements which
present fairly, in all material respects, the financial as at 31 December 2020, and cash
flows for the year ended, in accordance with the guidelines of the National Bank of

Cambodia relating to the preparation and presentation of financial statement,
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On behalf of the Board of Directors

Mr. Keo Maly

Chairman

Phnom Penh, 28 April 2021
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Mr. Keo Phalla

Executive Director
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Regulatory reserve

The NBC issued Prakas No. B7-017-344 dated 1 December 2017 on Credit Risk Grading and
Provision on Impairment and Circular No. B7-018-001 dated 16 February 2018 on the
Implementation of Prakas on Credit Risk Grading and Provision on Impairment, which require all
banks and financial institutions (“Institution”) to measure the impairment and provide sufficient
allowance for bad and doubtful loans based on the new credit risk grading and provision asfollows:

Classification Number of days past due Allowance

Short-term loans (less than one year)

Standard 0-14 days 1%
Special mention 15-29 days 3%
Sub-standard 30-59 days 20%
Doubtful 60-89 days 50%
Loss 90 days or more 100%

Long-term loans (morethan one year):

Standard 0-29 days 1%
Special mention 30-89 days 3%
Sub-standard 90-179 days 20%
Doubtful 180-359 days 50%
Loss 360 days or more 100%

Transition tothe CIFRSfor SMEs

Thisexplanatory note to thefinancia statements describes the differences between the profit or loss
presented under CAS and the newly presented amounts under the CIFRS for SMEs Standard for
the reporting period ended 31 December 2018 (i.e. comparative information), as well as the
difference between the equity presented under CAS and the newly presented amounts under the
CIFRS for SMEs Standard at the date of transition (1 January 2018) and at 31 December 2018. It
also describes all the required changes in accounting policies made on first-time adoption of the
CIFSfor SMEs Standard.

In the table below, equity determined in accordance with CIFRS for SMES is reconciled to equity
determined in accordance with CAS at both 1 January 2018 (the date of transition to the CIFRS for
SMEs Standard) and 31 December 2018 (the end of the latest period presented in the most recent
financia statements prepared in accordance with CAS).

22



Sachak Microfinance
2020 Annual Report

Reconciliation of the statement of financial position as at 31 December 2020

ASAT 31 DECEMBER 2020

ASSETS
Cash in hand

Balances with the Central Bank
Balances with other banks

Statutory deposits with Central Bank
Loans to customers

Property and equipment

Other assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Borrowings

Other liabilities
Deferred tax liabilities
Provision for income tax

TOTAL LIABILITIES

EQUITY
Share capital

Regulatory reserve
Retained earnings
Currency translation

TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY

31 Dec 2020 31 Dec 2019
Us$ KHR'’000 Us$ KHR'’'000
9,894 40,021 27,448 111,851
1,497 6,055 1,133 4,617
16,795 67,936 7,648 31,166
75,000 303,375 75,000 305,625
1,337,935 5,411,947 1,983,626 8,083,276
1,429,756 5,783,363 1,468,526 5,984,244
5,410 21,884 5,410 22,046
2,876,287 11,634,581 3,568,791 14,542,825
1,370,727 5,544,591 1,746,401 7,116,584
35,972 145,506 6,583 26,826
203,567 823,429 209,261 852,739
577 2,335 1,111 4,527
1,610,843 6,515,861 1,963,356 8,000,676
1,500,000 6,067,500 1,500,000 6,000,000
65,654 265,570 82,966 338,086
(300,210) (1,225,486) 22,469 91,044
- 11,136 - 113,019
1,265,444 5,118,720 1,605,435 6,542,149
2,876,287 11,634,581 3,568,791 14,542,825
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Statement of comprehensive income
FOR THE YEAR ENDED 31 DECEMBER 2020
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31 Dec 2020 31 Dec 2019
Us$ KHR’000 Us$ KHR'000
Interest income 255,486 1,042,383 342,498 1,387,802
Interest expense (163,255) (666,080) (172,831) (700,311)
Net interest income 92,231 376,303 169,667 687,491
Other operating incomes 75,477 307,946 165,435 670,343
Personnel Costs (196,081) (800,010) (188,885) (765,362)
Depreciation expenses (39,896) (162,776) (39,885) (765,362)
Other operating expenses (58,913) (240,365) (70,217) (284,519)
Operating loss (127,182)  (518,902) 36,115 146,339
Allowances for impairment losses (213,608) (871,521) (36,295) (147,067)
Loss before income tax (340,790) (1,390,423) (180) (728)
Income tax expense 799 3,260 (52,572) (213,022)
Net loss for the year (339,991) (1,387,163) (52,752) (213,750)
Currency translation difference - 101,883 - 89,520
Net comprehensive loss (339,991) (1,285,280) (52,752) (124,230)
STATEMENT OF CHANGESIN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020
Currency
Share capital Regulatory Retained earning translation Total
Us$ KHR’000 US$ KHR'000 Us$ KHR'000 KHR’'000 UsD$ KHR’'000
As at 1 January 2019 1,500,000 6,000,000 28,517 114,581 129,670 524,515 23,499 1,658,187 6,662,595
Comprehensive loss for the year
Net loss for the year (52,752) (213,750) (52,752) (213,750)
Transfer to regulatory reserve 54,449 221,880 (54,449) (221,880)
Exchange translation difference 1,625 - 2,159 89,520 93,304
As at 31 December 2019 1,500,000 6,000,000 82,966 338,086 22,469 91,044 113,019 1,605435 6,542,149
As at 1 January 2020 1,500,000 6,000,000 82,966 338,086 22,469 91,044 113,019 1,605,435 6,542,149
Comprehensive loss for the year
Net loss for the year (339,991) (1,387,163) (339,991) (1,387,163)
Transfer from regulatory reserve - (17,312)  (70,633) 17,312 70,633
Exchange translation difference 67,500 (1,883) (101,883) (36,066)
As at 31 December 2020 1,500,000 6,067,500 65,654 265,570 (300,210) (1,225,486) 11,336 1,265,444 5,118,720
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Statement of cash flows

FOR THE YEAR ENDED 31 DECEMBER 2020

CASHFLOWS FROM OPERATING ACTIVITIES
Loss before income tax

Adjustment for:
Depreciation and amortization

Allowance for impairment losses

Operating (loss)/profit before working capital

changes
Charges in working capital

Loans to customers

Other assets

Other liabilities
Cash generated from/(used in) operations
Income tax paid

Net cash from/(used in) operating activities
CASHFLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Net cash from/(used in) operating activities
CASHFLOWS FROM FINANCING ACTIVITIES
Proceeds/ (repayment) from borrowings

Net cash (used in) from financing activities
Net changes in cash and cash equivalents

Cash and cash equivalents at beginning of year

Currency translation difference

Cash and cash equivalents at end of year
Represented by:

Cash in hand
Deposits and placement with banks

Bank overdrafts

Sachak Microfinance
2020 Annual Report

31 Dec 2020 31 Dec 2019
Us$ KHR’000 Us$ KHR’000
(340,790) (1,390,423) (180) (729)
39,896 162,776 39,885 161,614
213,608 871,521 36,295 147,067
(87,286) (356,126) 76,000 307,952
432,083 1,762,899 (140,032) (567,410)
- - (2,160) (8,752)
29,390 119,911 (9,247) (37,469)
374,187 1,526,684 (75,439) (305,679)
(5,429) (22,149) (5,975) (24,211)
368,758 1,504,535 (81,414) (329,890)
(1,128) (4,602)  (430,349)  (1,743,774)
(1,128) (4,602) (430,349) (1,743,774)
(375,673) (1,532,746) 259,423 1,051,182
(375,673) (1,532,746) 259,423 1,051,182
(8,043) (32,813) (252,340) (1,022,482)
(463,771) (1,889,866) (211,431) (849,530)
- 14,191 - (17,854)
(471,814) (1,908,488) (463,771) (1,889,866)
9,894 40,021 27,448 111,851
18,292 73,991 8,781 35,783
(500,000) (2,022,500) (500,000) (2,037,500)
(471,814) (1,908,488) (463,771) (1,889,866)
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FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1. Cash in hand

31/12/20 to 31/12/19
Us$ KHR'000 Us$ KHR’000
Cash in hand 9,894 40,021 27,448 111,851
9,894 40,021 27,448 111,851
Analysis by currencies are as follows:
31/12/20 to 31/12/19
Uss$ KHR'000 us$ KHR000
US Dollars 5,998 24,262 17,159 69,923
Khmer Riel 3,896 15,759 10,289 41,928
9,894 40,021 27,448 111,851
2. Balances with banks
31/12/20 to 31/12/19
uUss$ KHR'000 US$ KHR’000
Balance with other banks
Current accounts:
Wing (Cambodia) Specialised Bank 1,697 6,864 1,237 5,041
Advanced Bank of Asia 15,098 61,072 6,411 26,125
16,795 67,936 7,648 31,166
3. Loans to customers
31/12/20 31/12/19
Us$ KHR'000 usD KHR'000
Individual loans 1,394,799 5,641,962 2,000,470 8,151,915
Accrued interests receivable 24,515 99,163 35,797 145,873

1,419,314 5,741,125 2,036,267 8,297,788
Allowances for impairment losses (81,379) (329,178) (52,641) (214,512)
Net loans to customers 1,337,935 5,411,947 1,983,626 8,083,276
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Movements on allowance for impairment losses are as follows:

At beginning of year

(Recovery)/addition during the year

Currency translation difference

At end of year

Further analysis of the above loans to customers is provided below:

(a) By maturity period:
Within 1 month
Over 1 to 3 months
Over 3 to 12 months
Over 12 months

Others

(b) By currency:
US Dollars
Khmer Riel
Others

(c) By residency status:

Residents

(d) By relationship

31/12/20 31/12/19
US$  KHR'000 USsD KHR'000
52,641 214,512 16,346 65,678
28,738 116,245 36,295 147,902

- (1,579) - 932

81,379 329,178 52,641 214,512
31/12/20 31/12/19

US$  KHR000 usD KHR'000
3,174 12,839 - -
20,559 83,161 - -
226,882 917,738 331,624 1,351,368
1,144,184 4,628,224 1,668,846 6,800,547
24,515 99,163 35,797 145,873
1,419,314 5741125 2,036,267 8,297,788
31/12/20 31/12/19

US$  KHR000 usD KHR'000
914,601 3,699,559 1,451,247 5,913,832
480,198 1,942,403 549,223 2,238,084
24,515 99,163 35,797 145,872
1,419,314 5741125 2,036,267 8,297,788
31/12/20 31/12/19

US$  KHR000 uSsD KHR'000
1,419,314 5741125 2,036,267 8,297,788
1,419,314 5741125 2,036,267 8,297,788
31/12/20 31/12/19

US$  KHR000 usD KHR'000
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Non related parties 1,419,314 5,741,125 2,036,267 8,297,788
1,419,314 5,741,125 2,036,267 8,297,788

31/12/20 31/12/19
Us$ KHR'000 UsSD KHR'000

(e) By location
Head Office — Phnom Penh 143,795 581,649 465,136 1,895,429
Branch — Koh Andeth 562,192 2,274,067 698,084 2,844,692
Branch — Kirivong 688,812 2,786,246 837,250 3,411,794
Others 24,515 99,163 35,797 145,873

1,419,314 5,741,125 2,036,267 8,297,788

31/12/20 31/12/19
US$ KHR’000 usb KHR’000

(f) By industry sectors:
Agriculture 1,247,602 5,046,551 1,535,334 6,256,486
Consumers 72,004 291,254 465,136 1,895,429
Others 99,708 403,320 35,797 145,873

1,419,314 5,741,125 2,036,267 8,297,788

31/12/20 31/12/19

uUs$ KHR'000 usD KHR'000

(9) By interest rates (per annum) % % % %
Individuals

Khmer Riels 12-22.8 12-22.8 18 18

US Dollars 12-22.8 12-22.8 18 18
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4. Property and equipment
At 31 December 2020

Cost

Balance as at 1 January 2020
Addition

Written off

At 31 December 2020
Accumulated depreciation
At 1 January 2020
Charge during the year
Written off

Adjustments

At 31 December 2020

Net book value
At 31 December 2020
Equivalent in KHR"000

Office and IT Furniture &

Land Building Renovation quipment fixtures  Vehicles Total
uUsSD usD uUsSD usD USD uUsSD usD
1,229,000 224,687 11,388 14,674 10,067 106,000 1,595,816
- - - 1,128 - - 1,128

- - - (614) - - (614)
1,229,000 224,687 11,388 15,188 10,067 106,000 1,596,330
- 52,697 7,579 5,943 8,100 52,973 127,292

- 11,419 2,255 2,877 1,795 21,550 39,896

- - (614) - - (614)

- - 1,044 (1,044) - -

- 64,116 9,834 9,250 8,851 74,523 166,574
1,229,000 160,571 1,554 5,938 1.216 31,477 1,429,756
4,971,305 649,510 6,286 24,019 4.919 127,324 5,783,363
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4. Property and equipment ( continued)

At 31 December 2020

Cost

Balance as at 1 January 2019
Additions

Written off

At 31 December 2019
Accumulated depreciation

At 1 January 2019

Charge for the year

Written off

At 31 December 2019

Net book value
At 31 December 2019
Equivalent in KHR'000

Office and IT Furniture &
Land Building Renovation quipment fixtures  Vehicles Total
usSD usSD uUSD usD usD uSD uSD
800,000 224,687 15,508 19,178 10,885 106,000 1,176,258
429,000 - - 1,349 - - 430,349
- - (4,120) (5,853) (818) - (10,791)
1,229,000 224,687 11,388 14,674 10,067 106,000 1,595,816
- 41,309 9,343 10,012 6,146 31,481 98,291
- 11,388 2,356 1,783 2,771 21,492 39,790
; - (4,120) (5,853) (818) - (10,791)
- 52,697 7,579 5,942 8,099 52,973 127,290
1,229,000 171,990 3,809 8,732 1.968 53,027 1,468,526
5,008,175 700,859 15,522 35,583 8.020 216,085 5,984,244

1iodey [enuuy 020z
80URUIJO D1 A Meyoes



5. Other assets
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31/12/20 31/12/19
US$ KHR'000 USD KHR'000
Advances and prepayments 5,410 21,884 5,410 22,046

6. Borrowings

Borrowing from bank
Advanced Bank of Asia:
Overdraft account (i)

Long — term loans (ii)

5410 21,884 5,410 22,046

31/12/20 31/12/19
US$ KHR'000 USD KHR’000

500,000 2,022,500 500,000 2,037,500
825,849 3,340,559 1,060,123 4,320,001

Borrowing from individuals 44,878 181,532 186,278 759,083

1,370,727 5,544,591 1,746,401 7,116,584

(i) Advanced Bank of Asia — overdraft account
This represents the approved credit limit of an overdraft accounting to USD 500,000 with the
interest rate of 8.50% per annum.

(ii) Advanced Bank of Asia — long term loan

Principal KHR 3,840,000,000

Outstanding KHR 3,340,558,500 equivalent to USD 825,849 as at 31 Dec 2020
Terms 21 May 2020 to 02 May 2024

Repayment Principal and interest on a monthly basis

Interest rate 8.25% per annum

7. Other Liabilities

31/12/20 31/12/19

US$ KHR'000 USD KHR’000

Accrued membership fees 2,914 11,787 3,000 12,225
Unearned income 19,805 80,111 481 1,960

Accrued interest payable
Accrued professional fee

Others

3,974 16,075 - -
2,250 9,101 - -
7,029 28,432 3,102 12,641

35,972 145,506 6,583 26,826
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8. Share capital

The registered and paid-up statutory capital of the Company as at 31 December
2020 is composed of 150,000 shares at par value of USD 10 per share, which is
compliant with the mandatory minimum capital requirement as per Prakas B7-
016-117 dated 22 March 2016 issued by the National Bank of Cambodia which

requires a minimum paid-up capital of at least KHR 6 billion. All Share are fully

paid.

The details of shareholding are as follows:
31/12/20 31/12/19
US$ KHR000 USD KHR'000
Issued and fully paid 1,500,000 6,067,500 1,500,000 6,000,000
1,500,000 6,067,500 1,500,000 6,000,000

31/12/20 31/12/19

% of  Number Amount % of Number Amount
ownership of share US$ ownership  of share US$
Ms. Keo Phoung Bopha 40% 60,000 600,000 40% 60,000 600,000
Mr. Keo Maly 40% 60,000 600,000 40% 60,000 600,000
Mr. Keo Phalla 5% 7,500 75,000 5% 7,500 75,000
Mr. Keo Mony 5% 7,500 75,000 5% 7,500 75,000
Mr. Keo Saravuth 5% 7,500 75,000 5% 7,500 75,000
Ms. Keo Voleak 5% 7,500 75,000 5% 7,500 75,000
100% 150,000 1,500,000 100% 150,000 1,500,000

9. Regulatory reserve

Regulatory reserve represents the difference between the allowance of
impairment losses calculated in accordance with CIFRS for SMEs and the
regulatory provision in higher than the impairment losses calculated to
accordance with CIFRS for SMEs, the difference is recorded as regulatory
reserve. The reserve is transferred to the retained earnings.
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10. Interest income

31/12/20 31/12/19
US$ KHR'000 USD KHR'000
Interest income is earned from:
Deposits and placements with banks 383 1,563 502 2,034
Loans to customers 255,103 1,040,820 341,996 1,385,768

255,486 1,042,383 342,498 1,387,802

11. Interest expense

31/12/20 31/12/19
US$ KHR'000 USD KHR'000
Interest expense is incurred on:
Loans from Advanced Bank of Asia 130,709 533,293 133,558 541,177
Individuals 32,546 132,787 39,273 159,134
163,255 666,080 172,831 700,311
12. Other operating incomes
31/12/20 31/12/19
US$ KHR'000 USD KHR'000
Fees and commissions 74,793 305,155 157,572 638,482
Penalty Income 684 2,791 1,031 4,178
Others - - 6,832 27,683

75,477 307,946 165,435 670,343

13. Personnel costs

31/12/20 31/12/19
US$ KHR'000 USD KHR'000
Salaries and bonuses 190,781 778,386 185,892 753,234
Other related costs 5300 21,624 2,993 12,128

196,081 800,010 188,885 765,362
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14. Other operating expenses

31/12/20 31/12/19

US$ KHR'000 USD KHR'000
Office rental 12,900 52,632 12,680 51,379
Legal and professional fee 16,340 66,667 8,360 33,875
Security expenses 9,560 39,005 8,800 35,658
Motor vehicle operating expenses 5,745 23,440 9,642 39,069
Membership expenses 3,000 12,240 3,115 12,622
Bank and other service charges 1,000 4,080 4,962 20,106
Repair and maintenance 1,320 5,386 1,671 6,771
Communication expenses 2,598 10,600 2,545 10,312
Utilities expenses 3,523 14,373 3,806 15,422
Stationary and supplies expenses 420 1,714 635 2,573
License fees expense 294 1,200 6,704 27,165
Donation and gifts 12 49 39 158
Withholding tax - - 1,749 7,087
Marketing and advertising expenses - - 224 908
Others 2,201 8,979 5,285 21,414

58,918 240,365 70,217 284,519

15. Income tax expense

31/12/20 31/12/19
US$ KHR'000 USD KHR'000
Current tax 4,895 19,972 5,857 23,733
Deferred tax (5,694) (23,232) 46,715 189,289

(799) (3,260) 52,572 213,022
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(a) Reconciliation of current income tax
In accordance with the Cambodian Law on Taxation. the Company has an
obligation to pay corporate income tax of either the profit tax at the rate of 20% of

taxable profit or the minimum tax at 1% of gross revenue, whichever is higher.

31/12/20 31/12/19
US$ KHR'000 USD KHR'000
Loss before income tax (340,790)(1,390,423) (180) (729)
Income tax @ 20% (68,158) (278,084) (36) (146)
Effect of non-deductible expenses 41,705 170,159 1,044 4,230
Effect of other allowances - - (1,009) (4,088)
Income tax expense - - - -
Minimum tax 4,895 19,972 5,857 23,733
Income tax expense 4,895 19,972 5,857 23,733
(b) Provision for income tax
31/12/20 31/12/19
US$ KHR'000 USD KHR'000
Balance at beginning of year 1,111 4,527 1,229 4,938
Charge during the year 4,895 19,972 5,857 23,733
Taxation paid during the year (5,429) (22,149) (5,975) (24,211)
Currency translation difference - (15) - 67
Balance at end of year 577 2,335 1,111 4,527
(c) Deferred tax
31/12/20 31/12/19
US$ KHR'000 USD KHR'000
Deferred tax assets 39,357 159,199 - -
Deferred tax liabilities (242,924) (982,628) (209,261) (852,739)

(203,567) (823,429) (209,261) (852,739)
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15. Income tax expense ( continued)

31/12/20 31/12/19
US$ KHR'000 USD KHR'000
At 1 January 2019 (163,291) 745 - (162,546)
Credited/(charged) to profit or loss
for the year (30,982) (15,733) - (46,715)
At 31 December 2019 (194,273) (14,988) - (209,261)
Equivalent in KHR 000 (791,662) (61,077) - (852,739)
At 1 January 2020 (194,273)  (14,988) - (209,261)
Credited/(charged) to profit or loss
for the year (48,651) 22,989 31,356 5,694
At 31 December 2020 (242,924) 8,001 31,356 (203,567)
Equivalent in KHR 000 (982,628) 32,364 126,835 (823,429)
16. Related party balance and transactions
31/12/20 31/12/19
Related party transaction US$ KHR'000 USD KHR’000
Key management remuneration 100,550 407,429 93,850 380,280

100,550 407.429 93.850  380.280

17. Commitments

31/12/20 31/12/19
US$ KHR'000 USD KHR’000
Within 1 year 12,900 52,632 12,900 52,271
Over 1 year up to 5 years 18,700 76,296 31,600 128,043

31,600 128,928 44,500 180,314
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18. Comparative Figures
Where necessary, certain comparative figures have been reclassified to confirm to
changes to presentation in the current year.
Restatements

The following comparative figures have been restated to conform to the current year

presentation.
31 Dec 2019
As previously
stated Asrestated Variance
Deposits and placements with NBC 76,133 - (76,133)
Balances with the Central Bank - 1,133 1,133
Stationary deposits with Central Bank - 75,000 75,000

19. Events after the reporting period

Since 31 December 2019, the spread of the COVID-19 outbreak has severely
impacted business in Cambodia. The management has assessed the impact on
the financial statement of the Company: however, management is unable to fully
access the exposure as of the reporting date. The duration and impact of the
Covid-19 pandemic remain unclear at this time. It is not possible to reliably
estimate the duration and severity of these consequences, as well as their impact
on the financial position and results of the Company for future periods.
Management considers that the company’s activities may be slow in this period
which impacts the current profitability level and liquidity headroom, but would not

lead to a going concern issue.
The Company has evaluated events after the end of the reporting period until the

date the financial statements were available for issue. The Directors affirm that

no other material events should be reported to be adjusting events.
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OTHER INFORMATION AND PRUDENTIAL REGULATIONS REQUIRED BY
THE LAW ON BANKING AND FINANCIAL INSTITUTIONS

. Minimum capital (Prakas B7-016-117 dated 22 March 2016)

The Company’s paid-up capital at the balance sheet date is USD 1,500,000
(equivalent to approximately KHR 6 billion as at 31 December 2018).

. Large exposures (Prakas B7-06-226 dated 03 November 2006)

Under the provisions of Prakas No. B7-06-226 dated 3 November 2006, all
micro-finance institutions are required to maintain at all times a maximum ratio of
10% between their overall exposure resulting from their operations with each

individual beneficiary and their net worth.

The Company has no large exposures at the balance sheet date.
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PROVIDED LOAN TO THE PEOPLE IN PHNOM PENH FOR
PURCHASING THE HOUSEHOLD USE FOR YEAR 2020

Sachak Microfinance Providing loan to the people in Phnom Penh for purchasing

the household use.
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Sachak Microfinance care of livelihoods and prosperity of people and community

by rural lending for purchasing the paddy land and harvest machine.
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PROVIDED LOAN TO THE PEOPLE TO FEEDING ANIMAL FOR YEAR 2020

Loan to farmer for feeding cows, pigs, chikens and ducks to improve their

standard of living.
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PROVIDED LOAN TO THE PEOPLE TO BUILD A HOUSE FOR YEAR 2020

Loans to farmers for building and house renovation.
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CALENDAR OF SIGNIFICANT EVENTS 2020

Sachak Microfinance Institution has operated a new Head Office at Koh Andeth Village,
Tuol Sangke Commune, Reussey Keo District Phnom Penh City.
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CALENDAR OF SIGNIFICANT EVENTS 2020

Sachak Microfinance Institution has operated a new Head Office at Koh Andeth Village,
Tuol Sangke Commune, Reussey Keo District Phnom Penh City.
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